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Semiconductor Sales Will Decline Sharply In 2009

Historical and projected global semiconductor revenue

Revenues ($ bn) m s YOY Growth
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Source: Historical data from the SIA; 2008E-2011E are J.P. Morgan estimates
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20084 E Cufilli#iE A615FF LI E/ 5

FEE
14 £ | (07£48) KR
18 S OLSMAEIRIET B0, 2009F AN DD &1 2E R I
BHP Billiton *Rio Tinto Escondida Chile 1484kt [10-15%HELLBRA,
2008F4QN 4 EEFRIER L 36%BL .
i Cuiquicamatafi LI TE A Sh R Z T BEIZ T AT-D D F
Godelco Codeloo Norte | Chile 81| 4 i T bl £ E R 10%HD.
Luksic group Michilla Chile 45kt Michillaff 85U DIERET EZF L, BILFRET T,
Candelaria Chile 188kt [2RMEIBD=OBE,
Ojos del Salado  |Chile 25kt JAMEIBD - OHE,
El Abra SxEw  [Chile 166kt [2RAMEIBD =0, RILYZRE,
Freeport McMoRan Copper & Gold KB BRAEIREEHHD—IREL T, Cerro VerdefLILDHLER
Cerro Verde Peru 274kt SEH.
Morenci USA 367kt |2009% - 2010F D4 EEZ20%HIH,
Tyrone USA 20kt 20094 - 2010 D4 EEZ20%HIH
o
Freeport McMoRan Copper & Gold Chino USA 84kt 2009 2010 FENIBEE L,
A ETEEBRERILTIVAA, 2009EQ11 (L1
Frontera Copper Corp Piedras Verdes  |Mexico 24kt (SIFIF UL EBETARBL, 12U, FiLFE1E Y, BT
EEFIFLSX-EWEIC kA& EEEIT,
200846 B LU DR T % P REERRIZKY,
Rio Tinto Northparkes Australia 43kt Northparks$li Ll D LS ER A Z(Rio Tinto#t (%2016 LIFE
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SMM Macquarie ICSG
(kt) 2008 | 2009 | 2008 | 2009 | 2007 | 2008 | 2009
4 E 18,500/ 18,100| 18502| 18.166| 18,016 18,359| 19,153
HE 18,000| 17,900| 18418| 17,750 17,722| 18,250| 18,876
INDGUR 500 200 84 416 294 109 277
FY($/t) 5757 — — — 7584 — —
CY($/t) 6,956 — 7030 3417| 7119 — —
% ;81| B HH 2009.1 ={& | 2009.1 | EiE 2008.10
EiR. BERARLGE
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Nickel LME Prices & Stocks
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Refined Nickel Production Losses 2008

Suspended Nickel Mines

SUMITOMO METAL MINING

Location Producer Loss(MT) Mine Owner Production(MT)
Springs Impala Platinum 2,000 2008 2009
Murrin Murrin Minara Resources 4,000 Lockerby First Nickel - 2,000
Kalgoorlie BHP Billiton 28,000 Shakespeare Ursa Major Minerals - 4,000
FT Saskatchewan Sherritt 600 Lac des lleslLevack North American Palladium 1,000 2,000
Rustenburg Anglo Platinum 6,000 Levack FNX 2,000 3,000
Norilsk & Severo Norilsk Nickel 10,500 Cawse Norlisk 4,000 4,000
Jinchuan Jinchuan Group 20,000 Hitura Belvedere 2,000 2,000
Harjavalta Norlisk Nickel 5,000 Belong Nickel Toledo Mining 5,000 5,000
Cerro Matoso BHP Billiton 6,000 Bindura Bindura 4,000 4,000
Loma de Niquel Anglo American 2,000 Grand Total 18,000 26,000
Falcondo Xstrata 10,400
Doniambo Eramet 7,500
Pamco Pacific Metals 9,000 Estimated Capacity
Rezh Yuzhuralinickel 2,000 Ravensthorpe BHP Billiton 50,000
FeNi3 PT Antam 3,000
PT Inco Vale Inco 3,500 Data: SMM
Ufaley Ufaley Nickel 2,400
Nicaro Cubaniquel 1,000 N
Punta Gorda Cubaniquel 2,000 N IJ&E
Various Chinese NPI [Prod.’s 30,000 2()()8ﬂE A1 60:F I\y (A1 2%)

Dalian Nickel Vale Inco 5,000 N 0
e 001 20094 AB300Fh(A22%)
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SMM Macquarie INSG
(Kt) 2007 | 2008 | 2009 | 2008 | 2009 | 2008 | 2009

A 1,327| 1271 1,336 1364 1,331 1,410/ 1,550
HE 1,283 1,235 1,299 1,313| 1,323] 1,380 1440
INSUR 44 36 37 51 8 30 110
FY($/Ib) 15.47 7.54 — — — —
CY($/Ib) - - 9.58 5.00 — —

% Bl BF HA Ei5 2009.1 =4 | 2009.1 2008.10
ENigEER (M0 85 65 60 — —
ATFoLR&ERE | 28,240 26,303| 26,630 26,379 | 26,700 — —

1%

M. ATUL R BFMEGE
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P.TINCO Unit cash cost

Cost?) EEMNERER TEICEE®

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 08-1H
$/b 138 160 183 229 313 347 424
PTINCO Unit cash cost
07-1Q| 07-2Q| 07-3Q| 074Q| 08-1Q| 082Q) 08-3Q
$/b 335 330 363 398 402 451
100 09 108 119 120 1.3
FCX Ste Production & Delivery Cash Unit Costs
07-1Q| 07-2Q| 07-3Q 07-4Q 08-1Q| 08-2Q 08-3Q
$/b 04 113 131 130 147 158 167
100 120 139 138 15% 168 178
Codelco Total cost and expenses
07-1Q| 07-2Q| 07-3Q| 074Q| 08-1Q| 082Q 08-3Q
$b 1164 1261 13460 1423 1919 1822 1.807
100 108 116 122 165 157 15

SUMITOMO METAL MINING
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BIREDEFECost (USSET) (ETEEMM?
BEHF USS x JPY/CANS$/AS

1.3

1.2

1.1

1

0.9
0.8
w—PY /US$
0.7 | ——CAN$/US$
——A$/US$
0.6
2005418 2006418 2007418 2008418 2009418
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(@ 1980 W 1990 D12000 02007 [ 2008 HPEGDP FEI1OHOHUERFHE

FEOHES LT e
20084E (1 ~10A E#& (RIFRMLL)
30 1-3 | 4-6 |09%&
ARl | A8A | B4
25 | BNP/S!J/\ 63| 76| 7.7
hiR F & 78| 80| 80
20 1 2545 0—7 | 58] 67| 76
IGULTARAR 71| 76| 8.0
15 FAVERTT 63| 6.7[ 7.0
JPELSY-F1—A | 58] 56| 7.2
10 ¢ < wa—!)— 64| 65| 70
ALY F 66| 72| 80
5 BN L—7 (R -13)3i— | 60| 63| 7.0
,—. V) 70| 75| 80
26 — ‘ . 10%t ]| 65| 70[ 7.6
Hi#2:NBS, ICSG, INSGp,pILZSG, China Metals, Macquarie Research Hi#: SMMER~
GEERAN

DIRETHI 13%DHHEIE
@ /NEIEENE(1600cc L F) N DB
@ SRBiEZE £330/ tH Target (F=F2L.BEIZ205tF L TH)
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= Hm
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20%
fa\ViVia)
20
0]
2006 2007 2008 2009 2010 2011 2012 2013 FY

(1) 094EE CBNC-NiLi#EZEET EIT
Coral Bay I & ZERAfg Capa.10kt = 22kt
NiILI3Z8EH 36kt = 41kt

(3) Taganito PIZNERDZKIEDT-HCAPEXBRIEYH
ETELEY20124% ERIRESHET T

(4) 2013 NiZ3Z8E S 41kt = 65kt

(2) 09 Goro: FERfth

(5) 2010 P.T.INCO 200M-pounds4E ZEBRR 15kt = 18kt
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Pogo Ridge

sleeping gold ore body
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1) ERGRAHER

V. RENASALEFFHIRR

C{z))

(100Millions of JPY)

FYO04 FYO05 FY06 FYO7 FYO08
P
5t k& 4,846 6,256 9,668 11,324 1,670
Sales
XN 479 828 1,626 1,554 80
Operating Profit
BEHE 545 997 2,053 2,179 260
Recurring Profit
LHEAFI A 370 628 1,261 1,378 190
Net Income
— %R EY SR E 64.77 109.96 220.49 238.13 34.40
(JPY)
Net Income / Share
—KREYEHEEE 8.00 14.00 27.00 30.00 13.00
(JPY)
Dividend / Share
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V. RENASALEFFHIRR

2) (PO ERERRICES) RENBDOFBHME

Cu($/1)

541 vy  <HBEE>
6,00(') | 05 (10~12A) EMN3Q/ BSMQEM
1038 Hish | Low | ZEhiE
5,000 100 | Cu($/t) | 6,379 | 2770 | 230%
AEx/$)| 87.45|106.50 122%
4,000 95 <¢#§*§IZI>
91.0 D EFE (QPpEiE)
3,000 90 QKR E T8 (%)
2,902 ONEBEBRTEEDAREIR
2.000 ‘ ‘ l a5 @i@shCu- NiFTHSE LB EE
2 8 3 8 R
1Q+2Q | 3Q(E#)|4Q(F48)| 4QHEIIE
AR s 794 A 212] A 322|Cu $3,000
BFS%RER A 68 A 390 AESP |Ni $5
FHRER DR ERRS 862 i1el -~ |Au $820
BEFE A 90¥/$
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3)HIREEZE
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1,8001 1,4001 i 703
84 600
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it 1159
O35t (04-06) 06FEH(07-09)  09%#241

06 ETHA%H1 400 EM BN SEIUG EEREGE S EEL
55, =y IL10B (A%l 600{EH
(CBNCE I % 51175:&£300, 5 2HPAL(—HR)260 75&)
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V. RENASALEFFHIRR

4) ') —FryaTJ0O—

2,000

1,500

R R 2

I MENE R (—)
e 5 E - R E
CORmERNE

——7)—F vy aT0—

1,000

500

0 WEA S
A 500

A 1,000 %P:J
2003 2004 2005 2006 2007 [2008F%#8
LR 4 199 370 628 1,261 1,378 190
WENE EBR (—) 300 A 378 A 261 A 404 A3l A 500
BE-BERE A 465 A 365 A 878 A 625 A 703 A 600
BmE A& 178 206 230 257 305 347
WEEEES 650 1,028 1,289 1,693 1,696 1,196
7Y )—Fvyiaga— 149 85| A 316 186 289 200
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V. RENASALEFTFHINE
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V. RENASALEFFHIRR

6) MBFHAR | 1HKRhIYUMAREELE

RE-Y SRR BREE BEE R
(A1) (%)
45%
41 40%
200 | 359
<1 30%
1 25%

100 | _| | 20%
4 15%

4 10%

L 1 H W (=

0 0%

2003 2004 2005 2006 2007  2008F78
O SRR (8K mmEiLE EAEE

Bk BRI

08 8 200 (14605#%)
0811 100fEA (1239F%)
=t 300{EM (2699A%) + EHUL73{EH = 373{EH
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V. RENASALEFFHIRR

7)D/ELYH — BELGRHBAEOER

& ~ , i [sum
Ll D/ELYT (BREARER) 08/12 R %: 0.39
7,000 120 |a&TH: 0.0
5000 | — |
* 080 mmgnzap
4000
[ ] 1 0.60
3,000 | _ * Em i A
2,000 | 040
000 ] I I 10920 SMM D/ELY#
0 ‘ ‘ 0.00

BAFHD/ELYF
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B# A+ (E£1$930%)
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V. RENASALEFFHIRR

8)t i T4ET«
EM.72008FEEE 3-4UF-HJ (65 8)
EEE Z &S FY08%E 3k FYOSREL
Cu +100 $/t 4,/8 4,/8
Ni +1 $/Ib 3242 28,737
Au +30 $/Toz 6.6 6.6
Y8 +1 ¥/$ 5/5 4.4
GE)

1) BEERE BEAE (IXT 525
2) ¥/$SIEERMITINEHIBDABEDH,
BN ERESHOEEFOEBICHNTIABEEXZEET,
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