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l. Summary (1)

1. Global economy and business environment

» World economy becoming more uncertain
‘Movements of the U.S. against China, Iran, and North Korea
-Fears of a slowing Chinese economy
-Continued turmoil in the Middle East
*No end in sight for Brexit

» Changes in the business environment surrounding resource development and
smelting & refining operation
Heightening resource nationalism (mining ban in Indonesia brought forward)
Environmental accidents (Brumadinho tailings dam collapse, Ramu slurry leak)
— Further strengthening of environmental regulations,
obtaining understanding of residents becoming more difficult
-Increase of investment and running costs

» Evolution and development of digital technology
- Accelerating commercialization of Al, loT, 5G, VR technology
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. Summary (2)

2 . Recent management challenges

1) To make growth strategy and reinforcement of business base compatible

2) To demonstrate a cross-departmental leadership in tackling issues
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1) Trend of Business Performance

Japanese standards [J-GAAP] [IFRS]
2014 ‘ 2015 2016 2019 forecast
Net sales 8,305 9,213 8,554 7,861 9,335 9,297 9,122 8,570
Operating Income 754 1,258 597 764 1,102 - — —
Recurring Profit 1,144 1,742 -128 -16 1,249 - = =
Profit before tax 1,110 1,233 6 -60 1,058 1,083 894 790
Equity Method profit 298 239 -732 -860 114 123 -49 65
Mineral Resources 691 538 -443 -536 560 580 365 290
':g Smelting & Refining 291 813 253 333 515 478 409 540
% Materials 111 129 60 121 153 71 138 70
5’? Other 16 -1 -8 -1 2 =74 -20 0
Diff. Adjustment 35 263 10 67 19 28 2 -110
Net Income

(Profit attributable to 803 911 -3 -185 916 902 668 600

owners of parent)
Copper ($/t) 7,104 6,554 5,215 5,154 6,444 6,444 6,341 5,828
Nickel ($/1b) 6.51 7.62 4.71 4.56 5.06 5.06 5.85 6.91
Gold ($/Toz) 1,327 1,248 1,150 1,258 1,285 1,285 1,263 1,459
Cobalt ($/1b) 12.67 13.69 11.73 13.67 30.64 30.64 31.64 15.01
Exchange (¥/$) 100.24 109.93 120.15 108.40 110.86 110.86 110.92 106.82
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2) FY2019 1H Results and FY2019 Forecast November Forecast vs. May Forecast

May forecast (D) (& EX(D)
Net sales 4,224 4,346 8,570 8,680 -110
Gross Operating Profit 548 612 1,160 1,240 -80
Pretax Profit 364 426 790 740 +50
Equity Method profit 45 20 65 70 -5
Mineral Resources 165 125 290 290 0
i-‘é: Smelting & Refining 177 363 540 390 +150
% Materials 28 42 70 100 -30
& | other 1 -1 0 -30 +30
Diff. Adjustment -7 -103 -110 -10 -100
Net |ncc;Tv¢; é:;o:;tpaat:::;table to 294 306 600 640 _40
Copper ($/t) 5,956 5,700 5,828 6,300 -472
Nickel ($/Ib) 6.32 7.50 6.91 6.00 +0.91
Gold ($/Toz) 1,392 1,525 1,459 1,275 +184
Cobalt ($/Ib) 15.02 15.00 15.01 18.00 -2.99
Exchange (¥/$) 108.63 105.00 106.82 110.00 -3.18
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3) Analysis on Profit before Tax FY2019 November Forecast vs. May Forecast (+¥5bn)

(JPY 100M) o
Market Condition +11
1,100 — R
/ Inventory \
evaluation
+53 [
1,000 . . -
Ni-Co price - .
+111 Au gralce
+
Other
foreign Foreign
900 Gain on exchange exchange
sale of profits and -35 Materials
fixed asset |0i5298 Cu price -30 Quantity
+90 156 differential
-43 Unit cost
500 —- B
Temporary
Special
factor
-40
700 ——
Other
600 *138
500

FY2019
May forecast
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4) By Segment ROA Results

FY2014 14.3% 1.7% 7.8% 5.5%
FY2015 12.3% 3.7% 3.2% 0.0%
FY2016 13.7% 5.0% 6.1% 11%
FY2017 11.9% 7.8% 6.9% 5.4%
FY2018 6.6% 6.0% 5.6% 3.8%
QZ(ZT%I:I 5.3% 5.2% 2.4% 3.3%

(Remark) ROA by segment is based recurring profit(loss) / profit before tax. ROA for the whole company is based on net income or loss.
Based on Japanese standards up to FY2017, based on IFRS from FY2018
The cumulative total for Q2 of FY2019 is calculated by simply doubling profits during the period
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2018 3-Yr Plan

(Total of 3 Years)

(JPY bn)
Research ]
Other Mineral
Resources

Materials

¥330
bn

.

Smelting & Refining

5) Capital Expenditure FY2019 Plan November Plan vs. May Plan

Investment and financing

(QB 11, other ¥160 bn)

FY2019 Plan
(May)
(JPY bn)
Research
Other
Mineral
Resources

Materials

¥72.4
bn

Smelting & Refining

Materials

FY2019 Plan
(November)
(JPY bn)
Research
Other
Mineral
Resources

¥65.9
bn

A

Smelting & Refining

FY2019 May forecast vs. November forecast: Main reason of -¥6.5 billion

While mainly implemented as planned,
a decrease is forecast due to a timing difference of acceptance inspection.
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6) Cash Flow (Cash Use and Source)

This period created ¥51.2 billion in free cash flow and has seen procurement of funding to
compensate for the contribution to the Quebrada Blanca project, meaning the cash/reserve

balance as of the end of the period increased by ¥59.9 billion

(Note) As the approximately ¥33 billion paid out for QB2 at the end of September is handled as not yet paid due to differences in
consolidated accounting periods, the cash and reserve balance for the end of this period is essentially an increase of approximately

¥27 billion.

Sales activities
cash flow

+¥74.5 billion

Cash flow from investing activities
-¥23.3 billion

Free cash flow

+¥51.2 billion

Cash flow from financing activities +¥11.5 billion
(of which dividend payment -¥6 billion (@¥39))

Translation difference
-¥2.8 billion

Cash/savings

+¥59.9 billion

End of period
balance
¥141.2 billion

SUMITOMO METAL MINING CO., LTD.



7) Shareholder Return

Dividend forecast

FY2019
Intermediate dividend ¥39/share
Year-end dividend forecast  ¥38/share 2018 3-Year Plan:
Annual dividend payout
Annual dividend forecast ¥77/share ratio of more than 35%

Annual payout ratio (forecast) 35.3%

SUMITOMO METAL MINING CO., LTD.
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1) Company-wide Issues (1) Improvement in Safety Performance

To achieve by FY2021

Workplace where top management and supervisors
communicate with workers, grasp the actual condition of
the site and improve facilities based on the Three Realities
Principle, and conduct work in a procedure that fully takes
safety into consideration naturally

v

Maximum of 5 occupational accidents involving employees in Japan

Workplace promoting activities while clarifying issues for
improvement to be focused on and practicing the PDCA
cycle in order to prevent serious accidents

2018 3-Year Plan Targets
Maximum of 3 occupational accidents at overseas bases

(Accidents) 64 accidents Transition in domestic occupational accidents Current situation
80 (2000)

v
60 = —R
\ (Target of 2015 3-Year Plan exceeded by 18)
|

11 accidents as of October 2019

2018 result: 23 (Target of 2018 3-Year Plan exceeded by +6)

40 A s V4

-~ /
\\/‘——‘_\ ~~~~~ /
/ 2018 3-Year Plan Target:
20 7 °
\ 5 accidents
o

1998 2002 2006 2010 2014 2018 2018 3-Yr Plan
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1) Company-wide Issues (2) Strengthening of Management Base

2015 3-Year Plan

FY2016 Issuing of integrated report
FY2018 Early application of IFRS

2018 3-Year Plan

In order to face SMM’s own unique problems, environmental and generational changes, and trends...
Approach proactively / break a mannerism / develop an open and vibrant organizational climate — Be More Proactive

To increase awareness of need to take action, realize the need for reform and improve agility
by integrating corporate departments based on their function...
FY2019 April 1 Reorganization of HQ as part of corporate function enhancement
Corporate Communication Department, Corporate Management Department, Corporate Planning Department

Further concrete actions (example)
October 1 Launch of “Smmart” Project
An activity that focuses on finance and accounting related department in SMM group, using digital technology to
efficiently realize a wide variety of working styles and bring about a company-wide reform movement

SUMITOMO METAL MINING CO., LTD.



2) Current Issues and Priority Measures (1) Mineral Resources (1) Sierra Gorda

Promote establishment of stable full operation and cost reduction through implementation
of de-bottlenecking as planned, and improvement of operating ratio

- Production FY2018 97 kt (result)
FY2019 104 kt (May forecast) -> 108 kt (November forecast)

* Both ore processing volume and copper production volume continue to be close to the level of full production.
Production increased compared to initial plan in FY2019 .

* Mineral ore processing volume after debottlenecking completion
Present 110 kt/day — 130 kt/day in 2020

Sierra Gorda Copper Mine
kt copper production transition (100%)

110

70— e -

2016 2017 2018 2019 Given the FY2019 National Mining Society Award
planned by the Sociedad Nacional de Mineria (SONAMI)

50 -
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2) Current Issues and Priority Measures (1) Mineral Resources

(2) Overseas Copper Mines

attributable production.

Continued stable production at main copper mines. Maintain 250,000 tonnes of copper

Morenci Copper Mine (USA)

Production forecast to exceed plan due to robust
cathode production

Cerro Verde Copper Mine (Peru)
Production lower than plan due to changes in
copper grade and mining sequence. Grade
expected to recover somewhat in 2nd half.

La Candelaria Copper Mine (Chile)

Ore supply increase from open pit to result in grade
increase in 2nd half. Production volume forecast to
be as planned.

(Morenci copper mine FY2019 operations)*Equity interests (25%) base

@ | oiR | @R | R | MF | oy | ey
“olume 26 29 55 55 110 100
viﬁ;l?nse 24 29 53 56 109 101
(Cerro Verde copper mine FY2019 operations)*Equity interests (16.8%) base
T L O L L~
“olume| 20 18 38 39 77 81
olime 20 18 38 39 77 81
(Candelaria copper mine FY2019 operations)*Equity interests (16%) base
@ | IR | R | MR | M| oy | ey
P:/ojﬂr(:f " 4 4 8 1 19 19
viﬁjlfnse 4 4 8 11 19 19
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2) Current Issues and Priority Measures (1) Mineral Resources (3) New Projects

While QB is mostly on track, the start of construction for Cote is behind schedule

Quebrada Blanca2 PJ Coté Gold Project
Project Outlook Project Outlook
Equity interest ratio: Teck 60%, SMM 25%, Equity interest ratio: IAMGOLD 64.75%, SMM 27.75%,

Other 7.5%
Acquired income: USD$195m (around ¥21.5bn)
Mine life: 16 years
Planned total production volume: Gold 182t

Sumitomo Corporation 5%, Others 10%
Planned investment amount: USD$4.7 bn (project 100% base)
Avg production volume: 240kt /year
Planned start of production: 2021

Location: 165 km southeast of Iquique City, capital of Chile’s Planned start of production: 2021
Region | Location: Ontario, Canada
-Progressing mainly as planned - Preparations are underway, but the start of operation may

) i be delayed due to delayed start of construction
- The project-related costs below have been paid out

Cost relating to acquisition of interest USD$800m*1
Amount corresponding to interest from paid capex USD$400m+2

*1 Total payment by Sumitomo Corporation and SMM
*2 However, the USD$400m is an outgoing in consolidated accounts for Q3

SUMITOMO METAL MINING CO., LTD.



(1) THPAL Operation

2) Current Issues and Priority Measures (2) Smelting & Refining

Due to facility inspection/improvements in regular operation interruptions and

implementation of regular preventive maintenance (in March), no significant facility trouble

in 1st half of FY2019, great improvement in comparison with previous year.

THPAL MS production

 However, due to mineral ore composition (decreased Ni grade, lower

THPAL MS production (FY2019) Ni-Kt -
10 transition
November forecast May Difference FY2018 Difference
forecast Results
THR 15.9 30
33.9 36.0 -2.1 27.4 +6.5
2HF | 18.0 l I

sedimentation properties) and the impact of small-scale problems, the target in

the plan for the fiscal year is forecast to be narrowly missed

SUMITOMO METAL MINING CO., LTD.
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2016

2017

2018

2019fcst
(Nov)




2) Current Issues and Priority Measures (2) Smelting & Refining (2) Pomalaa Project

*DFS progressing as planned. Continue discussions with partner (PT Vale Indonesia).

With long-term vision production structure of nickel 150kt /year, it is regarded as the
third HPAL plant following CBNC and THPAL in the Philippines.

From April 2018: Started DFS (Definitive Feasibility Study)

Expect to complete DFS in FY2019 === Decide on investment
Sorowako

O South Sulawesi

If decide to participate
ePomaIaa
- Production: 40kt-Ni of mixed sulfides (roughly) Southeast Sulawesi

-Investment: Several billion US$ (Project 100% base)

-Operation to start in the mid-2020s (target) Sulawesi Island, Indonesia

SUMITOMO METAL MINING CO., LTD.



2) Current Issues and Priority Measures (3) Battery Materials (1) Market Trend of Battery Demand for Automobile

Electric Vehicle Market

(thousand unityear) ~ FOrecast for Automobile Market Big growth expected to continue
14,000 < Uncertainty on subsidy policy in each country
12,000 Hybrid Vehicle /

Plug-in Hybrid Electric Vehicle

HEVs with Li-ion battery expected to increase
largely
Market growth of PHEVs also expected

¥

] - Respond demands of
automobile/battery makers

10,000

8,000

6,000

4,000

oo i

0 Produce and sell battery materials
CY2016 CY2017 CY2018 CY2019 CY2020 CY2021 CY2022 meeting characteristic requested

HEV(NiIMH) ®HEV(LIB) mPHEV =BEV

(source : B3 report 19-20 /May 2019)




2) Current Issues and Priority Measures (3) Battery Materials (2) Current Status of Battery Materials (NCA)

Reached a scale with a significant market presence through repeated investment
in expansion
Developed to a scale to form an axis to three core business integration

Continue to respond flexibly to the market and customer trends while continuing full production

Changes I_n cathOde_ material (_NCA) P Aim to establish 10,000 tonnes/month in total
production capacity expansion < production structure of cathode materials (NCA,
NMC, nickel hydroxide) during the term of 2024
3-Year Plan

‘ 2018 3-Year Plan
Battery-related

investment amount

¥35 billion
(Production Capacity /month)

.

850t 1,850t 3,550t 4,550t

(Investment amount)  ¥15 billion ¥18 billion ¥4 billion
2016 2017 2018

SUMITOMO METAL MINING CO., LTD.



2) Current Issues and Priority Measures (4) Advanced Materials (1) Materials Business in Digitalization

Continuous creation of new products and update of business portfolio

Continuously create new products in the domain of enerqgy, the environment, and information/communication

CASE progress P materials business Opportunity expansion

*Connected, autonomous, shared, electric

Sending/receiving of
large volumes of data

Heat management based on

® Crystal materials, telecom- demand for energy saving
munications devices

* |nfrared shielding inks

Increase in electrical components /
due to self-driving

Increase in batteries due to
increasing electrification

® MLCC/CR paste', AuSn frames?

* Secondary battery cathode
material

* Nickel oxide powder for
fuel cells

Power semiconductors

for electric power saving Motor increase due to increase in drive

systems for things such as power seats

® S5iC ) )
* Magnetic materials

SUMITOMO METAL MINING CO., LTD.



2) Current Issues and Priority Measures (4) Advanced Materials (2) Characteristics of Functional Inks (near-infrared shielding material)

Transmission profiles of near-infrared shielding

How the functional inks (near-infrared shielding material) work nanoparticles and a spectrum of sun light

Films coated with 1ggraVi°|et Visible Infrared
Infrared rays Chalding materi 2
Yy shielding materials = 90 |
c L. c
consist 46% of solar Solar radiation | g | CWO®
. . w \
radiation & g ol '
(mostly near infrared rays) s £
' ' 5 60 |
3 I Sunlight
c c
= 20|
35
Unblock rights but - = P ) 240 || \' ATO
block heat /&;,5/ < 30 |
e, 8]
“, g | v
%o 5 10 | /
g |
Near infrared oo bt
rays (Heat rays) 200 600 1000 1400 1800 2200
Wavelength(nm)

Acquired or registered more than 150 patents world-wide
for near infrared shielding material such as CWO®(cesium
tungsten oxide) for components or production method
relating the material.

Keep the base material’s high transparency
but gives a high heat shielding capability




2) Current Issues and Priority Measures (4) Advanced Materials (3) Possibility of Ink Business

Use
expansion

CV aBs solar-control film
@ Automobiles, insulation in construction use /
Sunlight

Current main uses
shieldin
N « - g/

“p mlity

hotoelectric
conversion _ . : _conversion _

“ Photothermal

_conversion
- /

@Solar panels @ Light sensors

@ Exothermic agent for resin
processing

@ Exothermic agent for digital @ Exothermic fiber
printing

Connect societies needs with the various functions of our ink material, and develop new markets
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About SMM Group’s Vision for 2030

Publication: Early March 2020 (planned)

Publication method: Explanatory session by the president in addition to
a press release

Full model change for the goal for 2020
Sustainable growth through CSR in our main business and
maximization of corporate value

peveLopment OtALS

oD H QUALITY NIER
ING 4 EDUCATION 5 EQUALITY
N

| TASK FORCE on ]
TC m CLIMATE-RELATED Enwronment
FINANCIAL
| DISCLOSURES Social

Governance
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Copper

[ICSG Forecast October 2019]

1) Demand Trends (Copper/Nickel)

(kt)

2017 2018 2019 (forecast)
Production 23,498 24,098 24,250
Usage 23,759 24,502 24,570
Balance -261 -404 -320

Nickel 0
‘ ICSG forecast October 2019 ‘ SMM forecast August 2019

Production 2,041 2,182 2,370 2,044 2,161 2,340

Usage 2,184 2,328 2,449 2,142 2,271 2,375

Balance -143 -146 -79 -08 -110 -35

SUMITOMO METAL MINING CO., LTD.




2) Metal Price / Foreign Exchange

Copper market

Price ($/t) Inventory (kt)
LME mmm COMEX SHFE «==LME Cash
12,000.00 2,000
1,800
10,000.00 1,600
8,000.00 1,400
1,200
6,000.00 1,000
800
4,000.00 500
2.000.00 400
200
0.00 0
&
($/Toz) Gold market
2,000
1,500
1,000
500
0 T T T T T T T T T T T T T T T T T T T
o ~ N ™ <t To] (o] N~ [e0] (@] (@] ~ [q\] o <t o] (o] N~ [o0] (o)}
Q Q@ Q@ LYY T T T T YTTTTYTS
C C C C C C C C C C C C C C C C C C C C
© © [ © © [ © © © © © [ © © © © © © © ©
] - ) ] - ) ] ) ) ] ) - - ) ] - ) ] - )

Price ($/Ib) Ni market Inventory(t)
25 600,000
= Inventory SHFE
- 500,000
20
mmm Inventory LME
- 400,000
15
==Ni LME price | 200,000
10
- 200,000
S 100,000
s q 5 1 °
O N D * P O S D O AO AN AL AD AK AD AD AT AD AQ
50“056“050“050“036“056“056“050“050“036“050“ 32 ¥ 3oy 3o yo 3o o yot
(¥/%) Exchange market ($/EUR)
130.00 1.70
120.00 A\ I.-!'\"\ i— 1.60
110.00 \V \MDV«AA; 1.50
100.00 - 1.40
90.00 - . 1.30
A A
80.00 75 S . /, e 1.20
70.00 B i 1.10
60.00 === $/EUR . . . . . . — 1 400
ST T\ N S\ S\ T\ R S S
R I R R R R RO R
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3) FY2019 1H Financial Results Year-on-year

2019/1H (A) 2018/1H (B) Difference
[IFRS] [IFRS] (A)—(B)

Net sales 4,224 4,667 -443
Gross Operating Profit 548 727 -179
Pretax Profit 364 732 -368
Equity Method profit 45 77 -32
Mineral Resources 165 372 -207

£ | Smelting & Refining 177 258 81
% Materials 28 114 -86
S | Other 1 -7 +8
Diff. Adjustment -7 -5 -2

Net Income (Profit att;iabrl;tnatl;le to shareholders of 294 581 287
Copper ($/t) 5,956 6,487 -531
Nickel ($/Ib) 6.32 6.28 +0.04
Gold ($/Toz) 1,392 1,260 +132
Cobalt ($/1b) 15.02 38.55 -23.53
Exchange (¥/$) 108.63 110.28 -1.65

SUMITOMO METAL MINING CO., LTD.




4) Analysis on Profit before Tax FY2019 Q2 Results vs FY2018 Q2 Results (—¥36.8bn)

800

700

600

500

400

300

200

ooM Market Condition -175
7 N
[ ]
Au price Exchange
Cost _gain/loss
differential +4
+16
Cu price
-110
Ni - Co price Inventory

-67 evaluation
-15 Other

foreign exchange

profits and losses Quantity

-43

differential
-52

Materials
-86

Pogo sale

Other
+67

FY2018
2Q result

SUMITOMO METAL MINING CO., LTD.

FY2019
2Q result




5) Dividend Trend

Dividend Transition

*¥) During 2018 3-Year Plan
Annual dividend payout ratio of more
100 than 35% 40%
90 0
w0 " %% mmYear-end
30% dividend
70
60 25% )
mm [ntermediate
50 20% dividend
40 15%
30 -e-Dividend payout
10% rati
20 atio
10 5%
0 0%
& Q'\Q’ Q'\fb Q'\b‘ g’\6 Q'\‘b Q'\,\ Q,\q, ‘\06\ ’ *We recorded net loss in FY2015
v v v Ny v Ny v Ny A9 and FY2016, so dividend payout
< < < < < < < < O ratio cannot be calculated.

L

(Note) Due to stock consolidation (ratio 2:1) as of October 1, 2017, the dividend per share before that date is calculated
and presented based on the standard after stock consolidation.
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6) Overview of Individual Businesses Mineral Resources: (1) Copper (Morenci/Cerro Verde/Candelaria)

Morenci Copper Mine (USA)

Equity interest  gnm
ratio  gymitomo Corp.

*Production volume FY2018 430 kt (result)
FY2019 440 (November forecast)

Cu production volume (100%)

Equity interest SMM

2016 2017 2018 2019
(Nov fcst)

Cerro Verde Copper Mine (Peru)

53.56%
16.80%
ratio Sumitomo Corp. 4.20%

Other 25.44%

*Production volume FY2018 476 kt (result)
FY2019 460 kt (November forecast)

kt  Cu production volume (100%)
600

400 -

200 +

| M

2016 2017 2018 2019
(Nov fcst)

Candelaria Copper Mine (Peru)

Equity interest SMM
ratio  Sumitomo Corp.

* Production volume FY2018 102 kt (result)
FY2019 120 kt (November forecast)

Cu production volume (100%)

ES 8

2016 2017 2018 2019
(Nov fcst)

Continue stable production with a long-term operation plan

SUMITOMO METAL MINING CO., LTD.




6) Overview of Individual Businesses Mineral Resources: (2) Gold (Hishikari / Cé6te)

Hishikari Mine (Kagoshima Prefecture, Japan) Cété Gold Project (Canada)

Equity interest Equity interest IAMGOLD 64.75%
ratio ratio  SMM 27.75%
Other 7.50%

* F/S completion in November 2018
* Detailed design in progress

FS Overview (from Press Release on November 1, 2018)

- Lower ore body development Continue with safety first Location :Ontario, Canada
- Gold reserves End of 2018 167t (JIS standards ) CAPEX:US$ 1,147M
- Gold production FY2019 6.0t (November forecast)

Base case

Gold production volume Reserves 203Mt

Avg. grade 0.98g/t

Contained gold 198t

NPV@5%
2019 (Au: US$1, 250/0z)

(Nov fcst)

US$ 795M

Continue stable operation at Hishikari Mine, and undertake proactive exploration towards extending mine life
Make maximum effort towards start of production in 2021 in the Cété gold mine project

SUMITOMO METAL MINING CO., LTD.



6) Overview of Individual Businesses Smelting & Refining: (1) Copper Smelting and Refining

Toyo Smelter & Refinery

Production volume
FY2018 454 kt (result)
FY2019 400 kt (November forecast)
Regular maintenance (twice a year) planned for a
month from late October

TC/RC transition (benchmark
( ) E-Cu production (left axis) Index:

— TC($/t) - Pickup of secondary materials (right axis) 2015=1.0

«9==RC( ¢ /Ib) 2.00

. . . . T T N 2015 2016 2017 2018
2013 2014 2015 2016 2017 2018 2019

E-Cu(kt) -—e=Secondary materials(Index)

SUMITOMO METAL MINING CO., LTD.



6) Overview of Individual Businesses Smelting & Refining: (2) Nickel Smelting and Refining

CBNC, THPAL, Niihama Nickel Refinery

Production volume (FY2018 result, FY2019 plan)

Unit FY2018 FY2019 Difference FY2019 Difference
Ni-kt Result (May plan) (November forecast) (vs May)
10.6 1H R 10.0
CBNC : 21.5 -0.2 20.7
11.1 2HF 10.7

12.9 1HR 15.9

THPAL : : 8.6 33.9
14.5 2HF 18.0

Nickel 28.2 1H R 29.0
5.9 61.4

Refinery 28.5 ' ' 2HF| 324

Electrolytic nickel production

MS production volume
volume

Maximizing byproduct recovery at HPAL

Scandium oxide:
Commercial production started from January 2019

Chromite:
Aim to start commercial production in 2020

2016 2017 2018 2019 0 2016 2017 2018 2019

(Nov fcst) (Nov fcst)
CBNC m THPAL

SUMITOMO METAL MINING CO., LTD.



6) Overview of Individual Businesses Smelting & Refining: (3) Nickel Sulfate

Niihama Nickel Refinery & Harima Refinery

Nickel sulfate
kt

80.0

60.0

40.0 -

20.0 -

0.0

2019
(Nov fcst)

In order to meet strong demand for battery material (cathode material), maximize production and shipping of
nickel sulfate of both Nilhama Nickel Refinery and Harima Refinery

SUMITOMO METAL MINING CO., LTD.



6) Overview of Individual Businesses Smelting & Refining: (4) Ferronickel

T

Hyuga Smelting Co., Ltd.

Production volume
FY2018 12.9Ni-Kt (result)
FY2019 13.6Ni-Kt (Nov. forecast)

Maximize production volume under the
structure of 2 kilns, 1 electric furnace setup

Fe-Ni production volume

Strive for cost reduction through stable
production and efficient operation, and secure
profits

2015 2016 2017 2018 2019
(Nov fcst)

SUMITOMO METAL MINING CO., LTD.



6) Overview of Individual Businesses Materials Segment

Battery materials

Powder materials

Package materials

Crystal materials

1st Half: Both NCA and nickel hydroxide robust due to electrification of automobiles

2nd Half: Continued full operation to meet voracious demand

1st Half: Continued adjustment, continued slump

2nd Half: Inventory adjustment will continue until year’s end and we will start on the road to recovery from the new year, but full
recovery is expected to be achieved some time from next year onward

1st Half: While there are signs of inventory adjustment for TV panels, package materials for smartphones is progressing robustly

2nd Half: True inventory adjustment for TV panels, package materials for smartphones is to continue robustly

1st Half: Sluggish demand due to continued global sluggishness in smartphone market

2nd Half: While demand slump continues, signs of recovery present (true recovery expected in 2020 with introduction and spread of 5G)

JPY 100M - - ag =
Materials business sales transition
2,500
2,000 |
1,500 —— — Battery = Powder
materials materials
1,000 — 1 B e
Package Crystals, building,
500 —— ] —————— —— materials connectors, other
0

FY2017 FY2018 FY2019 (Nov fcst)

SUMITOMO METAL MINING CO., LTD.



6) Research & Development (1) Results

Change in research and Material Business (material development)
(JPY1M) development expenses
7,000 [Battery materials]

* Research & development of higher performance battery cathode materials
+ Customizing for solid electrolyte

6,000
’ [Crystal materials]

* Cost reduction ahead of commodification

5,000 Achievement of improved productivity through crystal lengthening, larger bore, and
improved crystal growing/production yield, etc.

4,000 * Meeting new user needs
Large bore LT crystal growth technology established, now in user work

%000 Smelting & Refining Business (process development)

2,000 [Securing raw material for batteries (Ni/Co)]
* Internal low cost chemical product manufacturing process established
specialized in battery raw material
New process to enable new Ni/Co raw material utilization, and enhance
ability to handle raw materials

[Lithium ion battery recycling]
FY2016 FY2017 FY2018 + Develop cobalt recovery process which was the subject of recycling,
transition to pilot test

SUMITOMO METAL MINING CO., LTD.



6) Research & Development (2) Region/Field

Development of mineral

resources and metal Materials development
process

technolo esource . ,
Analysis <t Hydrometallurgy Analysis technology Cathode materials technology

Technology Process Center ; for Lithium-ion Powder synthesis and

. ) tt
Fundamental - Computer aided B feucrrfﬁ:::-;;;?atment
fechrolog EG - engineering and

Computer aided _ : :
engineering and R \_2nalysis technology MMl Basic research
analysis = = f ) -4 >

technology ——S Information and

Fundamental communication
technolog Smelting

Information and \. tGChnc’IOgy (ICT)

4 refini Powder Powder

communication an r(;'(e:eI:;ng o e synthesis material

technology (ICT) P : 4 || and surface basic
technology i s

treatment research
Core technology xploration,

technology
mining, and
Smelting and

= mineral .
. . Single-crystal
refining process - : processing lithium tantalate Fundamental
technology = 7 ~ \ . technology 7 technology
; : Powder material
Core technology 41 growth and .

b r in basic research
Exploration, mining, = processing

and mineral e technology - technolog

rocessin ' = I growth an
fechnologg Sierra Gorda Copper Mine Crystal growthand

processing technology

Concentration on growth strategy fields, search for "seeds" of next-generation business

SUMITOMO METAL MINING CO., LTD.



7) Sensitivity Trial Calculation

(JPY 100M)
Element Degree of variation Prz:;iogr?)fit
Cu +100$/t 27
Ni +10¢/Ib 16
Au +10%/toz 2
¥/$ +1¥/$ 11

(Remark) ¥/$ translation includes RC-related and Conversion rate of
overseas consolidated / equity-method affiliate companies' profit.

SUMITOMO METAL MINING CO., LTD.



8) 2018 3-Yr Plan Targets and Status of Achievement of Long-Term Vision

Cu (production volume from interest) Ni (annual production volume) *2021 production means caﬂ
) Long-term vision Kt Long-term vision
t
150kt
300 T 240kt 250kt 150 n
200 - - 100 - 85kt 92kt
100 - = - - - -
0 0
2016 2017 2018 2019 2016 2017 2018 2019
(Nov (Nov
Toirees) forecast)
p * - 4 o *Based on Japanese standards up to FY2017
Materials business (segment profit) Proftbefore ex based oA SN Net income [ RS from Y2008
j Long-term vision =i
JPF:(r?gtOM 9 AP Long-term vision
¥25 billion 1 200 _
250 - 1000 - ¥150 billion
200 -
150 - ¥13.8 billion 288 | ¥66.8 billion g4 pijlion
<N  HMHEW
58 7 = 200 -
0 -
2016 2017 2018 2019 -200 -m 2017 2018 2019
(Nov (Nov
forecast) forecast)

SUMITOMO METAL MINING CO., LTD.



The materials provided herein are not intended as disclosure under the
Securities Law, and no warranty is made as to their completeness or accuracy.

Any projections included in these materials are based solely on information
available at the time of this briefing, and are subject to change based on
market conditions, competitive conditions, and a number of other factors.

Therefore, we ask that you refrain from making any investment decisions
based on these materials alone. The Company cannot be held responsible in
any way for any losses that may occur as a result of the use of these
materials.

All copyrights, trademarks, and intellectual property rights attaching to the
materials herein are the sole property of Sumitomo Metal Mining Co., Ltd.

Sumitomo Metal Mining Co., Ltd.

SUMITOMO METAL MINING CO., LTD.
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