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Financial Data/Corporate Data

Eleven-Year Financial Summary

SUMITOMO METAL MINING CO,, LTD. AND CONSOLIDATED SUBSIDIARIES

J-GAAP Millions of yen (except per share amounts and key ratios)
Years ended March 31 2019 2018 Years ended March 31 2018 2017 2016 2015 2014 2013 20127 2011 2010
Results for the year: Results for the year:
Net sales ¥ 872615 ¥ 912208 ¥ 929746 Net sales ¥ 033,517 ¥ 786,146 ¥ 855407 ¥ 921,334 ¥ 830,546 ¥ 808,540 ¥ 847,897 ¥ 864,077 ¥ 725827
Gross profit 109,471 126,637 149,015 Gross profit 157,089 122,296 113,862 174,257 124,822 140,650 132,421 138,810 105,956
Operating income 110,203 76,390 59,720 125,779 75,418 95,785 88,577 96,038 66,265
Other income (expenses) 124,853 (1,565) (12,764) 174,226 114,352 115,034 108,829 123,701 87,791
Profit before tax 79,035 89,371 108,286 Profit (loss) before income taxes 105,795 (5,999) 559 123,261 111,006 122,455 87,962 123,394 82,776
Profit attri \ f Profit (I [ |
rofit attributable to owners o 60,600 66,790 90,227 rofit(0ss) attributable to 91,648  (18,540) (309 91,113 80,258 86,640 65,286 83,962 53,952
parent owners of parent
Capital expenditures 50,689 47,445 74,675 Capital expenditures 74,589 125,950 51,013 55,232 66,441 59,291 73,143 53,105 26,414
Depreciation 45,355 43,541 46,762 Depreciation 46,865 44,232 46,141 38,125 32,426 27,578 31,132 34,625 34,746
Financial revenue (expenses) 10,804 10,546 8,927 6,250 3,530 (144) 663 257 (654)
Net cash provided by (used in) 136,545 114,744 78552 Net cash provided by (used in) 79,405 43,796 119,704 120,003 80,014 114,665 144,999 102,458 44,153
operatmg activities operatlng activities
Net cash provided by (used in) (70334)  (142354) (22,787) Net cash provided by (used in) (22,994)  (143,219) (92,876)  (105,024)  (126,937) (88,745)  (135,932) (75.735) (75,443)
mvestmg activities mvestmg activities
Net cash ided b di Net cash ided b di
PR (used in) 9,149 (29,047) (89,797) et cash provided by (used in) (90,095) 70,392 (4,003)  (39,047) 81 21,549 50,314 7,379 (19,322)
Inancing activities ﬂnancmg activities
Free cash flows 66,211 (27,610) 55,765 Free cash flows 56,411 (99,423) 26,828 14,979 (46,923) 25,920 9,067 26,723 (31,290)
Financial position at year-end: Financial position at year-end:
Total assets ¥1,719,690  ¥1,797,701  ¥1,732,333 Total assets ¥1,699,037 ¥1,685018 ¥1,630,800 ¥1,740,246 ¥1,572,367  ¥1,351,153  ¥1,146,759  ¥1,052,353 ¥ 981,458
Equity 1,110,860 1,151,280 1,113,349 Net assets 1,120,008 1,024,121 1,075,995 1,158,945 1,019,053 844,547 726,039 684,103 629,684
Non-current liabilities 402,520 388,043 378,438 Lgf:grf::ylgjfs payable 257,409 358,564 248,036 245,000 243,130 212,323 157,119 135,128 132,311
Interest-bearing liabilities 367,882 349,798 361,775 Interest-bearing liabilities 362,297 495,504 400,559 394,094 383,580 330,073 265,951 210,969 200,939
Working capital 369,668 382,810 313,812 307,436 314,198 338,866 312,542 267,072 229,259
Amounts per share (Yen)™: Amounts per share (Yen)™:
; ; Net income (loss
Equity attributable to ¥ 3646 ¥ 3802 ¥ 3746 (loss)
owners of parent per share
Basic earnings per share 221 243 327 —Basic ¥ 33242 ¥ (3361) ¥  (056) ¥ 16511 ¥ 14535 ¥ 15558 ¥ 11617 ¥ 14938 ¥  96.26
Diluted earnings per share 221 243 205 —Diluted 299.94 — — 149.44 129.71 142.40 106.84 136.98 88.75
Shareholders'equity 3,771.69 1,743.46 1,781.91 1,905.50 1,653.83 1,393.02 1,173.97 1,121.19 1,043.50
Dividends 78 73 100 Cash dividends 100.0 11.0 31.0 48.0 37.0 34.0 28.0 32.0 20.0
Key ratios: Key ratios:
ROA (%) 3.5 338 52 ROA (%) 542 (1.12) (0.02) 5.50 5.49 6.94 5.94 8.26 5.80
ROE (%) 5.9 6.4 9.1 ROE (%) 9.17 (1.93) (0.03) 9.28 9.54 12.13 10.12 13.80 9.89
Equity ratio (%) 58.3 583 594 Equity ratio (%) 61.0 57.1 60.3 60.4 58.1 56.9 57.5 59.9 59.8
Interest-bearing liabilities to Interest-bearing debt to
rotal asset ratio (%) 214 195 20.9 rotal asset ratio (%) 213 204 24.6 226 244 24.4 23.2 20.0 20.5
Debt-to-equity ratio (times) 0.37 033 035 Debt-to-equity ratio (times)” 0.35 0.52 0.41 0.37 0.42 0.43 0.40 0.33 0.34
Current ratio (times) 2.7 2.1 26 Current ratio (times) 2.70 2.82 2.39 2.29 2.40 2.60 2.67 2.30 2.19

*1 Shareholders'equity is defined by the following equation.

Shareholders’equity = Total shareholders' equity + Accumulated other comprehensive income
*2 The Company applied the new accounting method retrospectively and restated the consolidated financial statements for the year ended March 31, 2012.
*3 The Company consolidated its shares at a rate of one share for every two shares of its common stock with October 1, 2017 as the effective date.
“Amounts per share”is calculated on the assumption that the consolidation of its shares was conducted at the beginning of the current year at the beginning of the year ended March

31,2018.
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SUMITOMO METAL MINING CO.,, LTD.

Financial Data/Corporate Data

Consolidated Financial Statements
(1) Consolidated Financial Statements

Consolidated Statement of Financial Position

Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Other financial assets
Inventories

Other current assets

Total current assets

Non-current assets

Property, plant and equipment
Intangible assets and goodwill
Investment property

Investments accounted for using equity
method

Other financial assets
Deferred tax assets
Other non-current assets

Total non-current assets

Total assets

Integrated Report 2020

Notes

8,33
15,33

16

10
11
13

14

15,33
17
16,22

FY2018

FY2019
(As 023’{‘;0}‘ 31, (As of March 31, 2020)
. . Thousands of
Millions of yen Millions of yen US. dollars
81,261 155,530 1,429,372
151,598 123,393 1,134,023
9,493 8,959 82,336
288,918 252,799 2,323,307
19,945 20,541 188,779
551,215 561,222 5,157,816
458,802 463,405 4,258,846
61,207 58,338 536,146
3,428 3,428 31,504
363,165 365,090 3,355,298
330,212 241,957 2,223,665
11,276 8,466 77,805
18,396 17,784 163,441
1,246,486 1,158,468 10,646,705
1,797,701 1,719,690 15,804,522

Liabilities and equity

Liabilities

Current liabilities
Trade and other payables
Bonds and borrowings
Other financial liabilities
Income taxes payable
Provisions
Other current liabilities
Total current liabilities

Non-current liabilities
Bonds and borrowings
Other financial liabilities
Provisions
Retirement benefit liability
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities

Total liabilities

Equity

Share capital

Capital surplus

Treasury shares

Other components of equity

Retained earnings

Total equity attributable to owners of
parent

Non-controlling interests
Total equity
Total liabilities and equity

Notes

18,33
19,33
19, 20, 33

21
23

19, 33
19, 20, 33
21
22
17
23

24
24
24

24

FY2018

FY2019
(As Ogg/{‘;r;h 31, (As of March 31, 2020)
Millions of yen Millions of yen Tg%?sggﬁ:rzf
165,823 104,803 963,174
75,282 80,656 741,255
2,225 5,019 46,126
2,724 4,687 43,075
4,753 4,392 40,364
6,671 6,753 62,062
257,478 206,310 1,896,057
304,009 316,847 2,911,929
3,502 11,705 107,573
22,362 21,708 199,504
10,391 14,024 128,885
47,791 37,394 343,663
888 842 7,738
388,943 402,520 3,699,292
646,421 608,830 5,595,350
93,242 93,242 856,925
87,598 87,598 805,055
(37,983) (38,002) (349,251)
25,756 94) (864)
878,948 859,202 7,896,351
1,047,561 1,001,946 9,208,216
103,719 108,914 1,000,956
1,151,280 1,110,860 10,209,172
1,797,701 1,719,690 15,804,522
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2)  Consolidated Statement of Profit or Loss and Consolidated Statement of Comprehensive Income

Consolidated Statement of Profit or Loss

Net sales

Cost of sales

Gross profit

Selling, general and administrative expenses
Finance income

Finance costs

Share of profit (loss) of investments
accounted for using equity method

Other income
Other expenses
Profit before tax
Income tax expense
Profit

Profit attributable to:
Owners of parent
Non-controlling interests
Profit

Earnings per share
Basic earnings per share (Yen)
Diluted earnings per share (Yen)

26
27

27
28
28

14

29
29

17

31
31

SUMITOMO METAL MINING CO,, LTD.  Integrated Report 2020

FY2018

Notes (From April 1, 2018
to March 31, 2019)

FY2019

(From April 1, 2019
to March 31, 2020)

Millions of yen Millions of yen T[??S?Sggﬁzrzf
912,208 872,615 8,019,621
(785,571) (763,144) (7,013,547)
126,637 109,471 1,006,075

(49,329) (49,098) (451,227)
20,967 15,390 141,439

(8,862) (7,858) (72,218)
(4,901) 6,178 56,778
13,011 12,855 118,142
(8,152) (7,903) (72,631)
89,371 79,035 726,358

(22,130) (18,283) (168,027)
67,241 60,752 558,331
66,790 60,600 556,934

451 152 1,397
67,241 60,752 558,331
243.06 220.54 2.03
243.06 220.54 2.03

Consolidated Statement of Comprehensive Income

FY2018

Notes (From April 1, 2018

Other comprehensive income

Items that will not be reclassified to profit
or loss:

Net change in fair value of equity
instruments designated as measured at
fair value through other comprehensive
income

Remeasurements of defined benefit

30
plans

Share of other comprehensive income
of investments accounted for using 14,30
equity method

Total of items that will not be
reclassified to profit or loss

Items that will be reclassified to profit or
loss:

Cash flow hedges 30

Exchange differences on translation of

. . 30
foreign operations

Share of other comprehensive income
of investments accounted for using 14, 30
equity method

Total of items that will be reclassified to
profit or loss

Other comprehensive income, net of tax

Comprehensive income

Comprehensive income attributable to:
Owners of parent
Non-controlling interests

Comprehensive income

to March 31, 2019)

FY2019

(From April 1, 2019
to March 31, 2020)

Thousands of

Millions of yen Millions of yen US. dollars
67,241 60,752 558,331
(6,969) (21,126) (194,155)
(3,036) (2,520) (23,160)

(205) (115) (1,057)
(10,210) (23,761) (218,371)
466 (1,645) (15,118)
475 (5,108) (46,944)
(6,323) (2,979) (27,378)
(5,382) 9,732) (89,440)
(15,592) (33,493) (307,812)
51,649 27,259 250,519
50,351 28,541 262,301
1,298 (1,282) (11,782)
51,649 27,259 250,519
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SUMITOMO METAL MINING CO.,, LTD.

3) Consolidated Statement of Changes in Equity
FY2018 (From April 1, 2018 to March 31, 2019)

As of April 1, 2018

Cumulative effect of accounting
change

Restated balance as of April 1, 2018
Profit
Other comprehensive income

Total comprehensive income
Purchase of treasury shares
Disposal of treasury shares
Dividends

Establishment of subsidiaries with
non-controlling interests

Changes in ownership interests
Transfer to retained earnings

Transactions with owners - total
As of March 31, 2019

As of April 1,2018

Cumulative effect of accounting
change

Restated balance as of April 1, 2018
Profit
Other comprehensive income

Total comprehensive income
Purchase of treasury shares
Disposal of treasury shares
Dividends

Establishment of subsidiaries with
non-controlling interests

Changes in ownership interests
Transfer to retained earnings

Transactions with owners - total
As of March 31, 2019

Notes

30

24

24
25

Notes

30

24
24
25

Equity attributable to owners of parent

Capital

Share capital
surplus

Treasury
shares

Other components of equity

Exchange
differences
on translation
of foreign
operations

Cash flow
hedges

Financial
assets
measured at
fair value
through other
comprehen-
sive income

Millions of Millions of Millions of Millions of Millions of Millions of
yen yen yen yen yen yen
93,242 87,598 (37,959) (11,944) 241 50,118
93,242 87,598 (37,959) (11,944) 241 50,118
- - - (6,629) 390 (7,120)
- - - (6,629) 390 (7,120)
_ _ (25) _ _ _
_ 0 1 _ _ _
- - - - - 700
- 0 (24) - - 700
93,242 87,598 (37,983) (18,573) 631 43,698
Equity attributable to owners of parent
Other components of equity Non-
Remeasure- Retained controlling  Total equity
ments of Total carnings Total interests
defined
benefit plans
Millions of Millions of Millions of Millions of Millions of Millions of
yen yen yen yen yen yen
- 38,415 848,089 1,029,385 83,964 1,113,349
- 38,415 848,089 1,029,385 83,964 1,113,349
- - 66,790 66,790 451 67,241
(3,080) (16,439) - (16,439) 847 (15,592)
(3,080) (16,439) 66,790 50,351 1,298 51,649
_ _ - (25) - (25)
- - - 1 - 1
- - (32,151) (32,151) (5,049) (37,200)
- - - - 17,976 17,976
- - - - 5,530 5,530
3,080 3,780 (3,780) - - -
3,080 3,780 (35,931) (32,175) 18,457 (13,718)
- 25,756 878,948 1,047,561 103,719 1,151,280

Integrated Report 2020

FY2019 (From April 1, 2019 to March 31, 2020)

As of April 1, 2019

Cumulative effect of accounting
change

Restated balance as of April 1, 2019
Profit
Other comprehensive income

Total comprehensive income
Purchase of treasury shares
Disposal of treasury shares
Dividends

Establishment of subsidiaries with
non-controlling interests

Changes in ownership interests
Transfer to retained earnings

Transactions with owners - total
As of March 31, 2020

As of April 1, 2019

Cumulative effect of accounting
change

Restated balance as of April 1, 2019
Profit
Other comprehensive income

Total comprehensive income
Purchase of treasury shares
Disposal of treasury shares
Dividends

Establishment of subsidiaries with
non-controlling interests

Changes in ownership interests
Transfer to retained earnings

Transactions with owners - total
As of March 31, 2020

Notes

30

24

24
25

15

Notes

30

24
24
25

Equity attributable to owners of parent

Other components of equity

Financial
Exchange assets
: Capital Treasury differences measured at
Share capital
P surplus shares on translation Cﬁi}é fl(;w fair value
of foreign g through other
operations comprehen-
sive income
Millions of Millions of Millions of Millions of Millions of Millions of
yen yen yen yen yen yen
93,242 87,598 (37,983) (18,573) 631 43,698
- - - (1,045) - -
93,242 87,598 (37,983) (19,618) 631 43,698
- - - (6,758) (1,547) (21,039)
- - - (6,758) (1,547) (21,039)
_ _ (19) _ _ _
_ 0 0 _ _ _
- - - - - 4,539
- 0 (19) - - 4,539
93,242 87,598 (38,002) (26,376) 916) 27,198
Equity attributable to owners of parent
Other components of equity Non-
Remeasure- Retained controlling Total equity
ments of Total carnings Total interests
defined
benefit plans
Millions of Millions of Millions of Millions of Millions of Millions of
yen yen yen yen yen yen
- 25,756 878,948 1,047,561 103,719 1,151,280
- (1,045) (56,330) (57,375) - (57,375)
- 24,711 822,618 990,186 103,719 1,093,905
- - 60,600 60,600 152 60,752
(2,715) (32,059) - (32,059) (1,434) (33,493)
(2,715) (32,059) 60,600 28,541 (1,282) 27,259
- - - (19) - (19)
- - - 0 - 0
- - (16,762) (16,762) (3,121) (19,883)
- - - - 9,598 9,598
2,715 7,254 (7,254) - - -
2,715 7,254 (24,016) (16,781) 6,477 (10,304)
- (94) 859,202 1,001,946 108,914 1,110,860
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As of April 1, 2019

Cumulative effect of accounting
change

Restated balance as of April 1,2019

Profit

Other comprehensive income
Total comprehensive income

Purchase of treasury shares

Disposal of treasury shares

Dividends

Equity attributable to owners of parent

4)

Notes

Share capital

Capital
surplus

Treasury
shares

Other components of equity

Exchange
differences
on translation
of foreign
operations

Cash flow
hedges

Financial
assets
measured at
fair value
through other
comprehen-
sive income

Thousands of Thousands of Thousands of Thousands of

Thousands of

Thousands of

Establishment of subsidiaries with

non-controlling interests
Changes in ownership interests
Transfer to retained earnings

Transactions with owners - total
As of March 31, 2020

As of April 1, 2019

Cumulative effect of accounting
change

Restated balance as of April 1, 2019

Profit

Other comprehensive income
Total comprehensive income

Purchase of treasury shares

Disposal of treasury shares

Dividends

Establishment of subsidiaries with

non-controlling interests

Changes in ownership interests

Transfer to retained earnings
Transactions with owners - total

As of March 31, 2020

SUMITOMO METAL MINING CO.,, LTD.

U.S. dollars U.S. dollars U.S. dollars U.S. dollars U.S. dollars U.S. dollars
856,925 805,055 (349,076) (170,692) 5,799 401,599
- - - (9,604) - -
856,925 805,055 (349,076) (180,296) 5,799 401,599
30 - - - (62,108) (14,217) (193,355)
- - - (62,108) (14,217) (193,355)
24 - - (175) - - -
24 - 0 0 - - -
25 - - - - - -
15 — - - — — 41,715
- 0 (175) - - 41,715
856,925 805,055 (349,251) (242,404) (8,418) 249,959
Equity attributable to owners of parent
Other components of equity Non-
Notes ~Remeasure- Retained controlling  Total equity
ments of Total carnings Total interests
defined
benefit plans
Thousands of Thousands of Thousands of Thousands of Thousands of Thousands of
U.S. dollars ~ U.S.dollars  U.S.dollars  U.S.dollars  U.S. dollars  U.S. dollars
- 236,706 8,077,824 9,627,433 953,212 10,580,645
- (9,604) (517,691) (527,295) - (527,295)
- 227,102 7,560,132 9,100,138 953,212 10,053,350
- - 556,934 556,934 1,397 558,331
30 (24,952) (294,633) - (294,633) (13,179) (307,812)
(24,952) (294,633) 556,934 262,301 (11,782) 250,519
24 - - - (175) - (175)
24 - - - 0 - 0
25 - - (154,048) (154,048) (28,683) (182,731)
- - - - 88,209 88,209
15 24,952 66,667 (66,667) - - -
24,952 66,667 (220,715) (154,223) 59,526 (94,697)
- (864) 7,896,351 9,208,216 1,000,956 10,209,172
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Cash flows from operating activities

Profit before tax

Depreciation and amortization expense
Loss (gain) on sale of property, plant and
equipment

Impairment losses

Share of loss (profit) of investments
accounted for using equity method

Loss (gain) on sale of subsidiaries

Increase or decrease in retirement benefit
asset or liability

Increase (decrease) in provisions
Finance income
Finance costs

Decrease (increase) in trade and other
receivables

Decrease (increase) in inventories

Increase (decrease) in trade and other
payables

Increase (decrease) in accrued
consumption taxes

Other

Subtotal
Interest received
Dividends received
Interest paid
Income taxes paid
Income taxes refund

Net cash provided by (used in) operating
activities

Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits
Proceeds from redemption of investments
Purchase of property, plant and equipment
Proceeds from sale of property, plant and
equipment

Purchase of intangible assets

Proceeds from sale of investment securities
Purchase of shares of subsidiaries and associates
Payments for short-term loans receivable
Collection of short-term loans receivable
Payments for long-term loans receivable
Collection of long-term loans receivable

Proceeds from sale of interests in subsidiaries
resulting in change in scope of consolidation

Other

Net cash provided by (used in) investing
activities

Consolidated Statement of Cash Flows

FY2018

Notes (From April 1, 2018

32

to March 31, 2019)

FY2019

(From April 1,

2019

to March 31, 2020)

Thousands of

Millions of yen Millions of yen US. dollars
89,371 79,035 726,358
43,541 45,355 416,827

(56) (8,616) (79,184)
- 1,506 13,841
4,901 (6,178) (56,778)
9,512) 488 4,485
(1,438) 892 8,198
(2,930) (1,635) (15,026)
(20,967) (15,390) (141,439)
8,862 7,858 72,218
3,941 26,820 246,485
(14,573) 35,331 324,704
12,849 (28,825) (264,911)
1,451 553 5,082
(3,608) (2,042) (18,767)
111,832 135,152 1,242,092
2,607 5,112 46,981
14,662 11,991 110,201
(6,737) (6,669) (61,290)
(12,701) (10,587) (97,298)
5,081 1,546 14,208
114,744 136,545 1,254,894
(32,300) (9,272) (85,213)
28,674 10,652 97,895
10,610 - -
(49,657) (45,778) (420,715)
689 10,849 99,706
(1,527) (695) (6,387)
740 6,307 57,963
(49,169) (43,657) (401,222)
(969) 2) (18)
3,698 260 2,389
(75,408) (3,246) (29,832)
27 3,138 28,839
24,531 885 8,133
(2,293) 225 2,068
(142,354) (70,334) (646,393)
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SUMITOMO METAL MINING CO.,, LTD.

Cash flows from financing activities

Proceeds from short-term borrowings
Repayments of short-term borrowings
Proceeds from long-term borrowings
Repayments of long-term borrowings
Proceeds from issuance of bonds
Redemption of bonds

Proceeds from share issuance to non-
controlling shareholders

Purchase of treasury shares
Dividends paid

Dividends paid to non-controlling
shareholders

Other

Net cash provided by (used in) financing

activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of
period

Effect of exchange rate changes on cash and
cash equivalents

Cash and cash equivalents at end of period

FY2018

Notes (From April 1,2018

32
32
32
32
32
32

25

32
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to March 31, 2019)

FY2019
(From April 1, 2019
to March 31, 2020)

Thousands of

Millions of yen Millions of yen US. dollars
78,577 188,223 1,729,832
(75,816) (185,585) (1,705,588)
15,928 28,629 263,110
(23,985) (29,891) (274,708)
19,917 19,884 182,741
(30,000) - -
23,556 9,598 88,209

(25) (19) (175)
(32,151) (16,762) (154,048)
(5,049) (3,121) (28,683)
1 (1,807) (16,607)
(29,047) 9,149 84,082
(56,657) 75,360 692,583
137,330 81,261 746,816
588 (1,091) (10,027)
81,261 155,530 1,429,372
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