
*2

SUMITOMO METAL MINING CO., LTD. AND CONSOLIDATED SUBSIDIARIES

IFRS J-GAAP Millions of yen (except per share amounts and key ratios)

Years ended March 31 2020 2019 2018 Years ended March 31 2018 2017 2016 2015 2014 2013 2012*2 2011 2010

Results for the year: Results for the year:

  Net sales ¥    872,615 ¥   912,208 ¥   929,746   Net sales ¥   933,517 ¥   786,146 ¥   855,407 ¥   921,334 ¥   830,546 ¥   808,540 ¥   847,897 ¥   864,077 ¥   725,827
  Gross profit 109,471 126,637 149,015   Gross profit 157,089 122,296 113,862 174,257 124,822 140,650 132,421 138,810 105,956

  Operating income 110,203 76,390 59,720 125,779 75,418 95,785 88,577 96,038 66,265
  Other income (expenses) 124,853 (1,565) (12,764) 174,226 114,352 115,034 108,829 123,701 87,791

  Profit before tax 79,035 89,371 108,286   Profit (loss) before income taxes 105,795 (5,999) 559 123,261 111,006 122,455 87,962 123,394 82,776

 � Profit attributable to owners of  
  parent 60,600 66,790 90,227

 � Profit (loss) attributable to  
  owners of parent 91,648 (18,540) (309) 91,113 80,258 86,640 65,286 83,962 53,952

  Capital expenditures 50,689 47,445 74,675   Capital expenditures 74,589 125,950 51,013 55,232 66,441 59,291 73,143 53,105 26,414 
 � Depreciation 45,355 43,541 46,762   Depreciation 46,865 44,232 46,141 38,125 32,426 27,578 31,132 34,625 34,746

  Financial revenue (expenses) 10,804 10,546 8,927 6,250 3,530 (144) 663 257 (654)

 � Net cash provided by (used in)  
  operating activities 136,545 114,744 78,552

 � Net cash provided by (used in)  
  operating activities 79,405 43,796 119,704 120,003 80,014 114,665 144,999 102,458 44,153

 � Net cash provided by (used in)  
  investing activities (70,334) (142,354) (22,787)

 � Net cash provided by (used in)  
  investing activities (22,994) (143,219) (92,876) (105,024) (126,937) (88,745) (135,932) (75,735) (75,443)

 � Net cash provided by (used in)  
  financing activities 9,149 (29,047) (89,797)

 � Net cash provided by (used in)  
  financing activities (90,095) 70,392 (4,003) (39,047) 81 21,549 50,314 7,379 (19,322)

  Free cash flows 66,211 (27,610) 55,765   Free cash flows 56,411 (99,423) 26,828 14,979 (46,923) 25,920 9,067 26,723 (31,290)

Financial position at year-end: Financial position at year-end:

  Total assets ¥1,719,690 ¥1,797,701 ¥1,732,333   Total assets ¥1,699,037 ¥1,685,018 ¥1,630,800 ¥1,740,246 ¥1,572,367 ¥1,351,153 ¥1,146,759 ¥1,052,353 ¥    981,458
  Equity 1,110,860 1,151,280 1,113,349   Net assets 1,120,008 1,024,121 1,075,995 1,158,945 1,019,053 844,547 726,039 684,103 629,684

  Non-current liabilities 402,520 388,943 378,438
 � Long-term loans payable  

  after one year 257,409 358,564 248,036 245,000 243,130 212,323 157,119 135,128 132,311

  Interest-bearing liabilities 367,882 349,798 361,775   Interest-bearing liabilities 362,297 495,504 400,559 394,094 383,580 330,073 265,951 210,969 200,939
  Working capital 369,668 382,810 313,812 307,436 314,198 338,866 312,542 267,072 229,259

Amounts per share (Yen)*3: Amounts per share (Yen)*3:

 � Equity attributable to  
  owners of parent per share ¥        3,646 ¥       3,812 ¥       3,746

  Net income (loss)

    Basic earnings per share 221 243 327     —Basic ¥     332.42 ¥      (33.61) ¥        (0.56) ¥     165.11 ¥     145.35 ¥     155.58 ¥     116.17 ¥     149.38 ¥        96.26
    Diluted earnings per share 221 243 295     —Diluted 299.94 — — 149.44 129.71 142.40 106.84 136.98 88.75

   Shareholders’ equity*1 3,771.69 1,743.46 1,781.91 1,905.50 1,653.83 1,393.02 1,173.97 1,121.19 1,043.50
  Dividends 78 73 100   Cash dividends 100.0 11.0 31.0 48.0 37.0 34.0 28.0 32.0 20.0

Key ratios: Key ratios:

  ROA (%) 3.5 3.8 5.2   ROA (%) 5.42 (1.12) (0.02) 5.50 5.49 6.94 5.94 8.26 5.80
  ROE (%) 5.9 6.4 9.1   ROE (%)*1 9.17 (1.93) (0.03) 9.28 9.54 12.13 10.12 13.80 9.89
  Equity ratio (%) 58.3 58.3 59.4   Equity ratio (%)*1 61.0 57.1 60.3 60.4 58.1 56.9 57.5 59.9 59.8

 � Interest-bearing liabilities to  
  total asset ratio (%) 21.4 19.5 20.9

 � Interest-bearing debt to  
  total asset ratio (%) 21.3 29.4 24.6 22.6 24.4 24.4 23.2 20.0 20.5

  Debt-to-equity ratio (times) 0.37 0.33 0.35   Debt-to-equity ratio (times)*1 0.35 0.52 0.41 0.37 0.42 0.43 0.40 0.33 0.34
  Current ratio (times) 2.7 2.1 2.6   Current ratio (times) 2.70 2.82 2.39 2.29 2.40 2.60 2.67 2.30 2.19

*1 �Shareholders’ equity is defined by the following equation. 
Shareholders’ equity = Total shareholders’ equity + Accumulated other comprehensive income

*2 The Company applied the new accounting method retrospectively and restated the consolidated financial statements for the year ended March 31, 2012.
*3 The Company consolidated its shares at a rate of one share for every two shares of its common stock with October 1, 2017 as the effective date.
“Amounts per share” is calculated on the assumption that the consolidation of its shares was conducted at the beginning of the current year at the beginning of the year ended March 
31, 2018.
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1 Consolidated Financial Statements 

(1) Consolidated Financial Statements 

1) Consolidated Statement of Financial Position 

 Notes
FY2018 

(As of March 31, 
2019)

FY2019 
(As of March 31, 2020) 

  Millions of yen Millions of yen  Thousands of 
U.S. dollars

Assets   
Current assets   

Cash and cash equivalents 7 81,261 155,530  1,429,372
Trade and other receivables 8, 33 151,598 123,393  1,134,023
Other financial assets 15, 33 9,493 8,959  82,336
Inventories 9 288,918 252,799  2,323,307
Other current assets 16 19,945 20,541  188,779
Total current assets 551,215 561,222  5,157,816

Non-current assets   
Property, plant and equipment 10 458,802 463,405  4,258,846
Intangible assets and goodwill 11 61,207 58,338  536,146
Investment property 13 3,428 3,428  31,504
Investments accounted for using equity 
method 14 363,165 365,090  3,355,298 

Other financial assets 15, 33 330,212 241,957  2,223,665
Deferred tax assets 17 11,276 8,466  77,805
Other non-current assets 16, 22 18,396 17,784  163,441
Total non-current assets 1,246,486 1,158,468  10,646,705

Total assets 6 1,797,701 1,719,690  15,804,522
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 Notes 
FY2018 

(As of March 31, 
2019)

FY2019 
(As of March 31, 2020) 

  Millions of yen Millions of yen  Thousands of 
U.S. dollars

Liabilities and equity   
Liabilities   

Current liabilities   
Trade and other payables 18, 33 165,823 104,803  963,174
Bonds and borrowings 19, 33 75,282 80,656  741,255
Other financial liabilities 19, 20, 33 2,225 5,019  46,126
Income taxes payable 2,724 4,687  43,075
Provisions 21 4,753 4,392  40,364
Other current liabilities 23 6,671 6,753  62,062
Total current liabilities 257,478 206,310  1,896,057

Non-current liabilities   
Bonds and borrowings 19, 33 304,009 316,847  2,911,929
Other financial liabilities 19, 20, 33 3,502 11,705  107,573
Provisions 21 22,362 21,708  199,504
Retirement benefit liability 22 10,391 14,024  128,885
Deferred tax liabilities 17 47,791 37,394  343,663
Other non-current liabilities 23 888 842  7,738
Total non-current liabilities 388,943 402,520  3,699,292

Total liabilities 646,421 608,830  5,595,350
Equity   

Share capital 24 93,242 93,242  856,925
Capital surplus 24 87,598 87,598  805,055
Treasury shares 24 (37,983) (38,002)  (349,251)
Other components of equity 25,756 (94)  (864)
Retained earnings 24 878,948 859,202  7,896,351
Total equity attributable to owners of 
parent  1,047,561 1,001,946  9,208,216 

Non-controlling interests 103,719 108,914  1,000,956
Total equity 1,151,280 1,110,860  10,209,172

Total liabilities and equity 1,797,701 1,719,690  15,804,522
 

Financial Data/Corporate Data

Financial D
ata/Corporate D

ata

128 129SUMITOMO METAL MINING CO., LTD.     Integrated Report 2020 SUMITOMO METAL MINING CO., LTD.    Integrated Report 2020



- 3 - 

2) Consolidated Statement of Profit or Loss and Consolidated Statement of Comprehensive Income 

Consolidated Statement of Profit or Loss 

 Notes
FY2018 

(From April 1, 2018
to March 31, 2019)

FY2019 
(From April 1, 2019  
to March 31, 2020) 

  Millions of yen Millions of yen  Thousands of  
U.S. dollars

Net sales 26 912,208 872,615  8,019,621
Cost of sales 27 (785,571) (763,144)  (7,013,547)
Gross profit 126,637 109,471  1,006,075
Selling, general and administrative expenses 27 (49,329) (49,098)  (451,227)
Finance income 28 20,967 15,390  141,439
Finance costs 28 (8,862) (7,858)  (72,218)
Share of profit (loss) of investments 
accounted for using equity method 14 (4,901) 6,178  56,778

Other income 29 13,011 12,855  118,142
Other expenses 29 (8,152) (7,903)  (72,631)
Profit before tax 6 89,371 79,035  726,358
Income tax expense 17 (22,130) (18,283)  (168,027)
Profit 67,241 60,752  558,331
   
Profit attributable to:   

Owners of parent 66,790 60,600  556,934
Non-controlling interests 451 152  1,397
Profit 67,241 60,752  558,331

   
Earnings per share   

Basic earnings per share (Yen) 31 243.06 220.54  2.03
Diluted earnings per share (Yen) 31 243.06 220.54  2.03
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Consolidated Statement of Comprehensive Income 

 Notes
FY2018 

(From April 1, 2018
to March 31, 2019)

FY2019 
(From April 1, 2019  
to March 31, 2020) 

  Millions of yen Millions of yen  Thousands of  
U.S. dollars

Profit 67,241 60,752  558,331
   
Other comprehensive income   

Items that will not be reclassified to profit 
or loss:    

Net change in fair value of equity 
instruments designated as measured at 
fair value through other comprehensive 
income 

30 (6,969) (21,126)  (194,155)

Remeasurements of defined benefit 
plans 30 (3,036) (2,520)  (23,160)

Share of other comprehensive income 
of investments accounted for using 
equity method 

14, 30 (205) (115)  (1,057)

Total of items that will not be 
reclassified to profit or loss  (10,210) (23,761)  (218,371)

   
Items that will be reclassified to profit or 
loss:    

Cash flow hedges 30 466 (1,645)  (15,118)
Exchange differences on translation of 
foreign operations 30 475 (5,108)  (46,944)

Share of other comprehensive income 
of investments accounted for using 
equity method 

14, 30 (6,323) (2,979)  (27,378)

Total of items that will be reclassified to 
profit or loss  (5,382) (9,732)  (89,440)

Other comprehensive income, net of tax (15,592) (33,493)  (307,812)
Comprehensive income 51,649 27,259  250,519
   
Comprehensive income attributable to:   

Owners of parent 50,351 28,541  262,301
Non-controlling interests 1,298 (1,282)  (11,782)

Comprehensive income 51,649 27,259  250,519
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3) Consolidated Statement of Changes in Equity 

FY2018 (From April 1, 2018 to March 31, 2019) 

 Notes 

Equity attributable to owners of parent 

Share capital Capital 
surplus 

Treasury 
shares 

Other components of equity

Exchange 
differences 

on translation 
of foreign 
operations

 Cash flow 
hedges  

Financial 
assets 

measured at 
fair value 

through other 
comprehen-
sive income

  Millions of 
yen

Millions of 
yen

Millions of 
yen

Millions of 
yen  Millions of 

yen  Millions of 
yen

As of April 1, 2018  93,242 87,598 (37,959) (11,944)  241  50,118
Cumulative effect of accounting 
change  – – – –  –  –

Restated balance as of April 1, 2018  93,242 87,598 (37,959) (11,944)  241  50,118
Profit  – – – –  –  –
Other comprehensive income 30 – – – (6,629)  390  (7,120)

Total comprehensive income  – – – (6,629)  390  (7,120)
Purchase of treasury shares 24 – – (25) –  –  –
Disposal of treasury shares 24 – 0 1 –  –  –
Dividends 25 – – – –  –  –
Establishment of subsidiaries with 
non-controlling interests  – – – –  –  –

Changes in ownership interests  – – – –  –  –
Transfer to retained earnings 15 – – – –  –  700

Transactions with owners - total  – 0 (24) –  –  700
As of March 31, 2019  93,242 87,598 (37,983) (18,573)  631  43,698

 

 Notes 

Equity attributable to owners of parent  

Non-
controlling 

interests 

 

Total equity

Other components of equity

Retained 
earnings Total 

  
Remeasure- 

ments of 
defined 

benefit plans

Total   

  Millions of 
yen

Millions of 
yen

Millions of 
yen

Millions of 
yen  Millions of 

yen  Millions of 
yen

As of April 1, 2018  – 38,415 848,089 1,029,385  83,964  1,113,349
Cumulative effect of accounting 
change  – – – –  –  –

Restated balance as of April 1, 2018  – 38,415 848,089 1,029,385  83,964  1,113,349
Profit  – – 66,790 66,790  451  67,241
Other comprehensive income 30 (3,080) (16,439) – (16,439)  847  (15,592)

Total comprehensive income  (3,080) (16,439) 66,790 50,351  1,298  51,649
Purchase of treasury shares 24 – – – (25)  –  (25)
Disposal of treasury shares 24 – – – 1  –  1
Dividends 25 – – (32,151) (32,151)  (5,049)  (37,200)
Establishment of subsidiaries with 
non-controlling interests  – – – –  17,976  17,976

Changes in ownership interests  – – – –  5,530  5,530
Transfer to retained earnings 15 3,080 3,780 (3,780) –  –  –

Transactions with owners - total  3,080 3,780 (35,931) (32,175)  18,457  (13,718)
As of March 31, 2019  – 25,756 878,948 1,047,561  103,719  1,151,280
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FY2019 (From April 1, 2019 to March 31, 2020) 

 Notes 

Equity attributable to owners of parent 

Share capital Capital 
surplus 

Treasury 
shares 

Other components of equity

Exchange 
differences 

on translation 
of foreign 
operations

 Cash flow 
hedges  

Financial 
assets 

measured at 
fair value 

through other 
comprehen-
sive income

  Millions of 
yen

Millions of 
yen

Millions of 
yen

Millions of 
yen  Millions of 

yen  Millions of 
yen

As of April 1, 2019  93,242 87,598 (37,983) (18,573)  631  43,698
Cumulative effect of accounting 
change  – – – (1,045)  –  –

Restated balance as of April 1, 2019  93,242 87,598 (37,983) (19,618)  631  43,698
Profit  – – – –  –  –
Other comprehensive income 30 – – – (6,758)  (1,547)  (21,039)

Total comprehensive income  – – – (6,758)  (1,547)  (21,039)
Purchase of treasury shares 24 – – (19) –  –  –
Disposal of treasury shares 24 – 0 0 –  –  –
Dividends 25 – – – –  –  –
Establishment of subsidiaries with 
non-controlling interests  – – – –  –  –

Changes in ownership interests  – – – –  –  –
Transfer to retained earnings 15 – – – –  –  4,539

Transactions with owners - total  – 0 (19) –  –  4,539
As of March 31, 2020  93,242 87,598 (38,002) (26,376)  (916)  27,198

 

 Notes 

Equity attributable to owners of parent  

Non-
controlling 

interests 

 

Total equity

Other components of equity

Retained 
earnings Total 

  
Remeasure- 

ments of 
defined 

benefit plans

Total   

  Millions of 
yen

Millions of 
yen

Millions of 
yen

Millions of 
yen  Millions of 

yen  Millions of 
yen

As of April 1, 2019  – 25,756 878,948 1,047,561  103,719  1,151,280
Cumulative effect of accounting 
change  – (1,045) (56,330) (57,375)  –  (57,375)

Restated balance as of April 1, 2019  – 24,711 822,618 990,186  103,719  1,093,905
Profit  – – 60,600 60,600  152  60,752
Other comprehensive income 30 (2,715) (32,059) – (32,059)  (1,434)  (33,493)

Total comprehensive income  (2,715) (32,059) 60,600 28,541  (1,282)  27,259
Purchase of treasury shares 24 – – – (19)  –  (19)
Disposal of treasury shares 24 – – – 0  –  0
Dividends 25 – – (16,762) (16,762)  (3,121)  (19,883)
Establishment of subsidiaries with 
non-controlling interests  – – – –  –  –

Changes in ownership interests  – – – –  9,598  9,598
Transfer to retained earnings 15 2,715 7,254 (7,254) –  –  –

Transactions with owners - total  2,715 7,254 (24,016) (16,781)  6,477  (10,304)
As of March 31, 2020  – (94) 859,202 1,001,946  108,914  1,110,860
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 Notes 

Equity attributable to owners of parent 

Share capital Capital 
surplus 

Treasury 
shares 

Other components of equity

Exchange 
differences 

on translation 
of foreign 
operations

 Cash flow 
hedges  

Financial 
assets 

measured at 
fair value 

through other 
comprehen-
sive income

  Thousands of 
U.S. dollars

Thousands of 
U.S. dollars

Thousands of 
U.S. dollars

Thousands of 
U.S. dollars  Thousands of 

U.S. dollars  Thousands of 
U.S. dollars

As of April 1, 2019  856,925 805,055 (349,076) (170,692)  5,799  401,599
Cumulative effect of accounting 
change  – – – (9,604)  –  –

Restated balance as of April 1, 2019  856,925 805,055 (349,076) (180,296)  5,799  401,599
Profit  – – – –  –  –
Other comprehensive income 30 – – – (62,108)  (14,217)  (193,355)

Total comprehensive income  – – – (62,108)  (14,217)  (193,355)
Purchase of treasury shares 24 – – (175) –  –  –
Disposal of treasury shares 24 – 0 0 –  –  –
Dividends 25 – – – –  –  –
Establishment of subsidiaries with 
non-controlling interests  – – – –  –  –

Changes in ownership interests  – – – –  –  –
Transfer to retained earnings 15 – – – –  –  41,715

Transactions with owners - total  – 0 (175) –  –  41,715
As of March 31, 2020  856,925 805,055 (349,251) (242,404)  (8,418)  249,959

 
 

 Notes 

Equity attributable to owners of parent  

Non-
controlling 

interests 

 

Total equity

Other components of equity

Retained 
earnings Total 

  
Remeasure- 

ments of 
defined 

benefit plans

Total   

  Thousands of 
U.S. dollars

Thousands of 
U.S. dollars

Thousands of 
U.S. dollars

Thousands of 
U.S. dollars  Thousands of 

U.S. dollars  Thousands of 
U.S. dollars

As of April 1, 2019  – 236,706 8,077,824 9,627,433  953,212  10,580,645
Cumulative effect of accounting 
change  – (9,604) (517,691) (527,295)  –  (527,295)

Restated balance as of April 1, 2019  – 227,102 7,560,132 9,100,138  953,212  10,053,350
Profit  – – 556,934 556,934  1,397  558,331
Other comprehensive income 30 (24,952) (294,633) – (294,633)  (13,179)  (307,812)

Total comprehensive income  (24,952) (294,633) 556,934 262,301  (11,782)  250,519
Purchase of treasury shares 24 – – – (175)  –  (175)
Disposal of treasury shares 24 – – – 0  –  0
Dividends 25 – – (154,048) (154,048)  (28,683)  (182,731)
Establishment of subsidiaries with 
non-controlling interests  – – – –  –  –

Changes in ownership interests  – – – –  88,209  88,209
Transfer to retained earnings 15 24,952 66,667 (66,667) –  –  –

Transactions with owners - total  24,952 66,667 (220,715) (154,223)  59,526  (94,697)
As of March 31, 2020  – (864) 7,896,351 9,208,216  1,000,956  10,209,172
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4) Consolidated Statement of Cash Flows 

 Notes
FY2018 

(From April 1, 2018
to March 31, 2019)

FY2019 
(From April 1, 2019  
to March 31, 2020) 

  Millions of yen Millions of yen  Thousands of  
U.S. dollars

Cash flows from operating activities   
Profit before tax 89,371 79,035  726,358
Depreciation and amortization expense 43,541 45,355  416,827
Loss (gain) on sale of property, plant and 
equipment  (56) (8,616)  (79,184)

Impairment losses – 1,506  13,841
Share of loss (profit) of investments 
accounted for using equity method  4,901 (6,178)  (56,778)

Loss (gain) on sale of subsidiaries (9,512) 488  4,485
Increase or decrease in retirement benefit 
asset or liability  (1,438) 892  8,198

Increase (decrease) in provisions (2,930) (1,635)  (15,026)
Finance income (20,967) (15,390)  (141,439)
Finance costs 8,862 7,858  72,218
Decrease (increase) in trade and other 
receivables  3,941 26,820  246,485

Decrease (increase) in inventories (14,573) 35,331  324,704
Increase (decrease) in trade and other 
payables  12,849 (28,825)  (264,911)

Increase (decrease) in accrued 
consumption taxes  1,451 553  5,082

Other (3,608) (2,042)  (18,767)
Subtotal 111,832 135,152  1,242,092

Interest received 2,607 5,112  46,981
Dividends received 14,662 11,991  110,201
Interest paid (6,737) (6,669)  (61,290)
Income taxes paid (12,701) (10,587)  (97,298)
Income taxes refund 5,081 1,546  14,208
Net cash provided by (used in) operating 
activities  114,744 136,545  1,254,894

Cash flows from investing activities   
Payments into time deposits (32,300) (9,272)  (85,213)
Proceeds from withdrawal of time deposits 28,674 10,652  97,895
Proceeds from redemption of investments 10,610 –  –
Purchase of property, plant and equipment (49,657) (45,778)  (420,715)
Proceeds from sale of property, plant and 
equipment  689 10,849  99,706

Purchase of intangible assets (1,527) (695)  (6,387)
Proceeds from sale of investment securities 740 6,307  57,963
Purchase of shares of subsidiaries and associates (49,169) (43,657)  (401,222)
Payments for short-term loans receivable (969) (2)  (18)
Collection of short-term loans receivable 3,698 260  2,389
Payments for long-term loans receivable (75,408) (3,246)  (29,832)
Collection of long-term loans receivable 27 3,138  28,839
Proceeds from sale of interests in subsidiaries 
resulting in change in scope of consolidation 32 24,531 885  8,133

Other (2,293) 225  2,068
Net cash provided by (used in) investing 
activities  (142,354) (70,334)  (646,393)
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Corporate Data Investor Information

Founded 1590

Incorporated 1950

Paid-In Capital ¥93.2 billion

Number of 
Employees

6,873 (Consolidated)

Head Office 11-3, Shimbashi 5-chome,  
Minato-ku, Tokyo 105-8716, Japan

Closing Date March 31

Ordinary General Meeting of 
Shareholders June

Common Stock Number of authorized shares	 500,000,000
Number of issued and outstanding shares	 290,814,015
Number of shareholders	 44,544
Listing of shares	 Tokyo
Stock transaction unit	 100 shares

Note: �SMM consolidated its common stock at a rate of one share for every two shares with October 1, 2017 
as the effective date.

Contact Information
Public Relations & Investor Relations Department
11-3, Shimbashi 5-chome, Minato-ku, Tokyo 
105-8716, Japan
Phone: 	 +81-3-3436-7705
Facsimile: 	+81-3-3434-2215
URL	 https://www.smm.co.jp/E/

Registrar of Shareholders
Sumitomo Mitsui Trust Bank, Limited 
4-1, Marunouchi 1-chome, Chiyoda-ku, Tokyo 100-8233, Japan
Stock Transfer Agency Department:
Sumitomo Mitsui Trust Bank, Limited
4-1, Marunouchi 1-chome, Chiyoda-ku, Tokyo 100-8233, Japan

Method of Public Notice
Electronic notification (However, if electronic notification is not available due to unavoidable 
circumstances, notice will be published in the Nihon Keizai Shimbun newspaper.)

Independent Public Accountant
KPMG AZSA LLC  1-2, Tsukudo-cho, Shinjuku-ku, Tokyo

Major Shareholders Breakdown of Shareholders

Stock Price and Trading Volume

(Thousands  
of shares)

 Financial Institutions 103,116 35.46%
 Securities Companies 7,207 2.48%
 Other Domestic Entities 34,050 11.71%
 Foreign Entities 94,687 32.56%
 Individuals and Others 35,719 12.28%
 Treasury Stock 16,032 5.51%

Note: �SMM reduced the number of shares in a trading unit of stock and consolidated its common stock at a rate of one share for every two shares with October 1, 2017 as the effective 
date. Because of this, in the graph, the pre-September 2017 stock price is shown as double, and the trading volume is shown as half.
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 SMM (yen) (left)     TOPIX (points) (left)     Trading volume (millions of shares) (right)

Number of 
shares held 

(thousands)

Shareholding 
ratio (%)

The Master Trust Bank of Japan, Ltd. (Trust Account) 27,512 10.0

Japan Trustee Services Bank, Ltd. (Trust Account) 19,365 7.0

Toyota Motor Corporation 11,058 4.0

Japan Trustee Services Bank, Ltd. (Trust Account 5) 5,152 1.9

JP MORGAN CHASE BANK 385151 4,162 1.5

Japan Trustee Services Bank, Ltd. (Trust Account 7) 4,078 1.5

Sumitomo Mitsui Banking Corporation 3,825 1.4

JP MORGAN CHASE BANK 385632 3,770 1.4

Sumitomo Realty & Development Co., Ltd. 3,745 1.4

Sumitomo Life Insurance Company 3,737 1.4
Notes: �1. We own 16,032 million shares of treasury stock. 

2. The shareholding ratios were calculated based on the total number of issued shares less treasury stock.
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 Notes
FY2018 

(From April 1, 2018
to March 31, 2019)

FY2019 
(From April 1, 2019  
to March 31, 2020) 

  Millions of yen Millions of yen  Thousands of  
U.S. dollars

Cash flows from financing activities   
Proceeds from short-term borrowings 32 78,577 188,223  1,729,832
Repayments of short-term borrowings 32 (75,816) (185,585)  (1,705,588)
Proceeds from long-term borrowings 32 15,928 28,629  263,110
Repayments of long-term borrowings 32 (23,985) (29,891)  (274,708)
Proceeds from issuance of bonds 32 19,917 19,884  182,741
Redemption of bonds 32 (30,000) –  –
Proceeds from share issuance to non-
controlling shareholders  23,556 9,598  88,209

Purchase of treasury shares (25) (19)  (175)
Dividends paid 25 (32,151) (16,762)  (154,048)
Dividends paid to non-controlling 
shareholders  (5,049) (3,121)  (28,683)

Other 32 1 (1,807)  (16,607)
Net cash provided by (used in) financing 
activities  (29,047) 9,149  84,082

Net increase (decrease) in cash and cash 
equivalents  (56,657) 75,360  692,583

Cash and cash equivalents at beginning of 
period 7 137,330 81,261  746,816

Effect of exchange rate changes on cash and 
cash equivalents  588 (1,091)  (10,027)

Cash and cash equivalents at end of period 7 81,261 155,530  1,429,372
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