2\

ina Stangs,
b %
k)

B,
Oepures>”

Fanca

\
\

*_FASE./

MEMBERSHIP

©

January 22, 2021

Company: Sumitomo Metal Mining Co., Ltd.

Representative: President & Representative Director Akira Nozaki
(Code number: 5713, TSE 1st Division)

Inquiries: Public Relations and Investor Relations Dept. Hideaki Kusanagi
(Tel: +81-3-3436-7705)

Notice Regarding the Progress of the Exploration Project

in the Gosselin Zone - Cote Gold Project (Canada)

Sumitomo Metal Mining Co., Ltd. (Head Office: Minato-ku, Tokyo, Japan; President &
Representative Director: Akira Nozaki; “SMM") and Canadian gold mining company IAMGOLD
Corporation (Head Office: Toronto, Canada; President & CEO: Gordon Stothart; "IMG") have
confirmed significant gold mineralization through an exploration program in the Gosselin and
Young-Shannon zone, located approximately 1.5 kilometers northeast of the Cote Gold Project in
Ontario, Canada.

Highlights of the drilling results are as follows. SMM and IMG (collectively, "We") confirmed high-
grade quartz veins, including visible gold, with drill hole GOS20-52.
- Drill hole GOS20-47: 417.3 meters, grading 0.95g/t Au
- Drill hole GOS20-49: 353.0 meters, grading 1.04g/t Au
- Drill hole GOS20-52: 86.0 meters, grading 5.57g/t Au
(includes: 30.4 meters 14.7g/t Au)

We are planning to have an additional drilling campaign totaling approximately 14,500 meters
to delineate the mineralized zone and to support maiden resource estimation, which is expected
to be completed in 2021. We anticipate these results will increase the value of the Cote Gold
project by utilizing facilities currently under construction.

SMM joined the exploration project (claim area approx. 521km?) in 2017 as a part of the Cote
Gold Project. The construction work of the Cote Gold Project is progressing on schedule to be
completed in 2023.

SMM has set new participation in mining operations, through the acquisition of excellent
interests related to the development of gold mines, as part of the target of its long-term vision.
Promotion of the Cote Gold Project is consistent with the strategy laid out in this long-term vision.
Through the strong partnership with IMG, SMM will move forward towards the start of production
of the Cote Gold Project and the exploration project in the area.



(Reference)

1. IAMGOLD Corporation company profile
Established in 1990 as International African Mining Gold Corporation
Listed on the Toronto Stock Exchange and the New York Stock Exchange
Head office: Toronto, Ontario, Canada

Annual gold production in 2019: 23.7 metric tons

2. Overview of the Cote Gold Project
Location: Ontario, Canada. Approx. 130 km south-southwest of Timmins
Mine life: Approx. 18 years
Estimated total gold production: Approx. 205 metric tons
Reserve: 233 million metric tons at an average grade of 0.96g/t
Mining method: Open-pit mining
Schedule: Production will start in 2023.

3. Location

Cote,

Gosselin zone
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