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2015FEE3QRRE vs 20145 EIQRFHIRE
[
15/3QR&t  14/3QR:&t i
DrE Qirg D-©@
bl =) 6,608 6,809 -201
EEFE 595 938 -343
BERE 24 1,402 -1,378
sl 1| 2 107 961 -854
(L EFHEiE2E) -96 +82 -178
(BENABBZIER) +10 +200 -190
Cu ($/1) 5,397 6,800 -1,403
Ni ($/1b) 4.99 7.99 -3.00
Au ($/02) 1,141 1,257 -117
B ) 121.71 106.88 14.83
KA 15/123K 15/9K 15/6K 15/3%K 14/12K
¥/$) 120.53 119.92 122.44 120.15 120.56

(RTERBALLE: 2015F E3QREHRE vs 2014FEIQREHRE D-Q)
BEME —1,378(EM
HISER -586 (fi4g - 54k -596. B +177, FEESHE -165) . EE 5 AEZH- 190,
WEE +125, ARME +34, M FE 73, Sierra Gordai§i#& -690, Sierra Gorda(S>=>%") -73,
REBFIZE +76. fib

015FEEXETELEE/2AFTE vs HAFHE

&M
15/1Q+2Q 15/3Q 15/4Q 2R NMAARK =i
DOrE QirE ®FH DERTFE | OFHEFHE @—®

sEE 4,592 2,016 1,942 8,550 8,650 -100

EEFE 515 80 25 620 740 -120

BERE 646 -622 -64 -40 850 -890

sl F) 25 538 -431 -57 50 680 -630

(FEEFFfER) -49 -47 -29 -120 -104 -16

(EENAEEED) +5 +5 0 10 +5 +5

Cu($/t) 5,653 4,887 4,500 5174 5427 -253

Ni($/Ib) 5.35 427 4.00 4.74 4.92 -0.18

Au($/o0z) 1,159 1,105 1,075 1,124 1,129 -5

AE N9 121.80 121.51 120.00 121.28 120.94 +0.34
(HFEFHEOLEK @—06]

BEFLE —890EH
IS ERE -100 (fflitk - &4 -88. FEEEE(E -12)

Sierra Gorda -750, # =% —20. fth

xR = BREAHRECIREY 2 URERIZE]
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EH
20124EFE 20134E &
1Q 2Q 3Q 4Q | FEEH|[ 10 2Q 3Q 4Q | FEE
=] 2,046 1939 1878 2222 8085 2,105 2,055 1,957 2,188| 8,305
X 205 192 209 352 958 202 205 157 190 754
BER R 211 181 318 440| 1,150 315 250 302 277 1,144
i FI| 2 170 102 284 310 866 233 167 210 193 803
Cu ($/1) 7,867 7,716 7909 7927 7855 7,146 7,079 7,153 7,038 7,104
Ni ($/1b) 7.78 7.41 7.70 7.85 7.69 6.78 6.32 6.31 6.64 6.51
Au ($/02) 1,610 1,654 1,719  1631| 1654| 1415 1327 1271 1293 12327
AE V/9) 80.21 7864 81.18 92.43| 83.11| 9876 9895 10045 102.78 100.24
EEFT a4
(B8R K fffis% -14 +14 -1 +1 0 -36 +35 +1 -2 -2
(Blg5) QP -23 -17 +31 +113 +104 +4 -35 -6 +10 -27
(BLER) /NET -37 -3 +30  +114] +104 -32 0 -5 +8 -29
(# FHth) 1K1 & +3 +5 +9 -7 +10 -3 +2 -2 +1 -2
it -34 +2 +39  +107| +114 -35 +2 -7 +9 -31
FEEEETAM R A BR AR Fil 25 245 179 279 333 1,036 350 248 309 268 1,175
20144EFE 20154E &
1Q 2Q 3Q 4Q | FEEEH| 10 2Q 3Q 14QFHE | EEFE
Sl =] 2,094 2361 2354 2404 9213 2396 2,196 2,016 1,942 8,550
X 208 345 385 320 1,258 261 254 80 25 620
BERE 269 530 603 340 1,742 366 280  -622 -64 -40
s« FI| 2 185 370 406 -50 911 263 275 -431 -57 50
Cu ($/t) 6,787 6,993 6621 5815 6554 6,054 5252 4887F 4500 5,174
Ni ($/1b) 8.37 8.42 7.16 6.51 7.62 5.91 478 427 4.00 474
Au ($/02) 1,289 1,283 1,200 1,220| 1,248| 1,193 1,124 1,104} 1,075 1,124
A V/9) 10216 10416 11454 11910 109.93| 121.37 12224 12151 120.00| 121.28
EEFTfE i
(B8R) &AMk -1 -1 +2 -4 -4 +4 -21 +4 +14 +
(Bg%) QPE{th -8 +18 +68 +5 +83 -7 -23 -44 -43 -117
(BLER) /MNET -9 +17 +70 +1 +79 -3 -44 -40 -29| -116
(4 F4H4th ) 1K1 & +1 0 +3 -6 -2 +1 -3 -7 +5 -4
=1l -8 +17 +73 -5 +77 -2 -47 -47 -24| -120
FE ST R A B R Fil 25 277 513 530 345 1,665 368 327  -575 -40 80
XHMAE=THEESUKEITRET S L HMFILE
j;ﬂ‘ﬁ; GTLE-BERE %E;EJ?& EREM& - AT (Index:14/1Q=1.0)
,000 —— — -7 1,500 150 [T=e=Cu 3N ——Ni ) |
2,500 e L& =i A - 1,250 Au ($/02) —o— A% (¥/9)
2,000 - - 1,000 1.25
1,500 - 70100 et
1,000 - - 500
500 - - 250 .75
0 A -0
-500 -250 0.50
-1,000 \ / -500
1,500 L 750 O T T T T s o o A
'»“\\,0 \,&0 '»“\%o '\P‘\Vo & '§°\’LO '3’\%0 @\Véq W MR '»‘9\&




I ARRFIEE (BERE T A RFE)

ZH[
20134 20144 20154E
1Q | 2Q | 3Q  4Q |#E:#| 1Q  2Q  3Q  4Q |[FE:| 1Q | 2Q | 3Q |4QF |==FE
- &iR 142) 111 95 104| 452 91| 116 108 117| 432 98 117 65| 60| 340
3 E:0E 59 107\ 68 72| 306 109 205 229 175| 718| 182 89 30| -61 240
7 E 22 29 30 271 108 24 24 23 11| 82 10 9 ol 11| 30
it FDih 5 -2 6 8l 17 1 -1 5 5 10 2 1 -12 9 0
HEEEEE] 26| -40 -42 21| -129| -11 1 200 12| 18] -3t 38 -3 6 10
=k ik, 202 205 157 190| 754| 208 345 385 320(1.258| 261 254 80| 25 620
FEERHERE
2010 2011 2012 [ 2013 | 2014 [2015% AR—ITHFCRMALTL 520105 E ~
- &R 432\ 528\ 490| 452| 432| 340 ?éigfé'ifl'm EmERLE
s EUE 569 480\ 4791 306| 718| 240 20145 LR IE 155 E1QH M &Y. HiTzl=
4 i 2ol 10l a5l s0sl sal 30 "E R (B " ERBELTOET,
it FDih o 141 16| 170 10 0
B -127\ -146| -72| -129] 16| 10
=k ik, 962| 886| 958| 754|1,258( 620
20135 & 20144 20154EfE
1Q | 2Q | 3Q  4Q |#E#| 1Q  2Q  3Q  4Q |[FEH| 1Q | 2Q | 3Q |4QF ===
t &iR 192 152/ 155 192| 691| 132 167 131 108| 538| 127 133 -693| -27| -460
*”Z -0k 59 97| 68 67| 291 112 230 271 200| 813] 196| 112 40| -68| 280
2 ) ME 19 36 29 27| 111 35 41 36 17| 129 19 14 6] 11| 50
[ Z D 5 -2 5 8| 16 1 -2 3 -3 - 1 -1 -14 4 -10
SHE4E 40| -33 45 -17| 35| -11| 94 162 18| 263| 23 22 39| 16| 100
B aEEt 315 250 302 277|1,144| 269 530 603 340(1,742| 366 280 -622| -64| -40
= VAN X 71D 5%&
EH[
20134 20144 20154
1Q | 2Q | 3Q | 4Q |#E:#| 1Q  2Q  3Q 4Q |FEH#| 1Q | 2Q | 3Q |4QF |=xFE
Cerro Verde 200 19 37 37| 122 20 29 16 13| 718 12 -3 2l -1 10
Candelaria/Ojos 21 9 29 47| 106 22/ 19 6 71 54 20 14 4 -8 30
Cu Sierra Gorda | eI et 39| 39| e el 2771 Zsa0
Acids/Jinlong/MSMMBC 2 -6 2 4 2 -2 2 7 4 11 4 5 0 -9 0
&5t 52 22 68 88| 230] 40 50 29 -15( 104 36 16 -757| -95| -800
Ni | P e | 5 6 8 3 221 7 27 44 21| el 10 13 9 -2| 30
NECG/NK/MSZ/SHCP/Z D/t 9 15 9 13| 46 8 11 12 5 36 8 5 7 of 20
BaEpERE 66 43 85 104| 298| 55 88 85 11| 239 54 34 -741| -97| -750
FEERHERE
2010 | 2011|2012 [ 2013 | 2014 |2015%
Cerro Verde 1821 179 124 122 78 10
Candelaria/Qjos 1001 118 61| 106 54 30
Cu Sierra Gorda | e 39| 840
Acids/Jinlong/MSMMBGC - 12 4 -1 2 11 0
&5t 294| 301| 184 230| 104| -800
PT Vale Indonesia 74 55 10
Ni |Figesbal/NAC/VNC| -51| —142| -48 22 99 30
&t 23| -87| -38
NECC/NK/MSZ/SHCP/Z M th 31 18 25 46 36 20
BoEBERAE 348| 232| 171| 298| 239 -750
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Metal price and Exchange rate

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2013 | FY2014 FY2015 | FY2013 FY2014 | FY2015 | FY2013 | FY2014 FY2015
Apr 7,203 6,671 6,028 327 303 273 7.09 7.88 5.80
May 7,229 6,884 6,301 328 312 286 6.78 8.82 6.13
Jun 7,004 6,806 5,834 318 309 265 6.47 8.42 5.80
Average 7,146 6,787 6,054 324 308 275 6.78 8.37 591
Jul 6,893 7,105 5,457 313 322 248 6.22 8.64 5.16
Aug 7,182 7,001 5,089 326 318 231 6.48 8.43 4.69
Sep 7,162 6,872 5,209 325 312 236 6.25 8.20 449
Average 7,079 6,993 5,252 321 317 238 6.32 842 478
Oct 7,189 6,739 5,223 326 306 237 6.38 7.15 4.69
Nov 7,066 6,701 4,808 321 304 218 6.23 7.12 419
Dec 7,203 6,423 4,629 327 291 210 6.31 7.22 3.94
Average 7,153 6,621 4,887 324 300 222 6.31 7.16 4.27
Jan 7,295 5816 331 264 6.39 6.70
Feb 7,152 5,702 324 259 6.44 6.59
Mar 6,668 5,926 302 269 7.10 6.23
Average 7,038 5,815 319 264 6.64 6.51
FY average 7,104 6,554 5,397 322 297 245 6.51 7.62 4.99
Jan-Dec average 7,326 6,860 5,502 332 311 250 6.82 7.65 5.37
-3 2AFH) 4,500 204 4.00
FY2015(28 %#8) 5174 235 474
FY2015(11 8 $48) 5427 246 4.92
Gold ($/02) Zinc ($/1) Exchange (¥/US$)
FY2013 | FY2014 FY2015 | FY2013 FY2014 | FY2015 | FY2013 | FY2014 @ FY2015
Apr 1,486 1,299 1,198 1,852 2,030 2,206 97.73 102.58 119.58
May 1,415 1,288 1,198 1,829 2,060 2,289 101.10 101.83 120.76
Jun 1,343 1,279 1,182 1,839 2,126 2,087 97.46 102.08 123.77
Average 1,415 1,289 1,193 1,840 2,072 2,194 98.76 102.16 121.37
Jul 1,286 1,312 1,131 1,835 2,310 2,001 99.77 101.73 123.26
Aug 1,346 1,297 1,118 1,894 2,329 1,809 97.85 102.97 123.21
Sep 1,349 1,240 1,125 1,848 2,293 1,718 99.22 107.78 120.24
Average 1,327 1,283 1,124 1,859 2,311 1,843 98.95 104.16 122.24
Oct 1,315 1,223 1,158 1,882 2,272 1,727 97.86 108.00 120.08
Nov 1,277 1,176 1,087 1,868 2,259 1,582 100.02 116.22 122.59
Dec 1,224 1,201 1,068 1,974 2,171 1,521 103.48 119.41 121.86
Average 1,271 1,200 1,104 1,908 2,234 1,610 100.45 114.54 121.51
Jan 1,244 1,251 2,038 2,110 103.93 118.33
Feb 1,300 1,229 2,035 2,102 102.15 118.59
Mar 1,366 1,180 2,014 2,028 102.27 120.37
Average 1,293 1,220 2,029 2,080 102.78 119.10
FY average 1,327 1,248 1,141 1,909 2,174 1,882 100.24 109.93 121.71
Jan-Dec average 1,411 1,266 1,160 1,910 2,162 1,932 97.65 105.91 121.05
1-38 2AFH) 1,075 1,600 120.00
FY2015(2F %#8) 1,124 1,812 121.28
FY2015(11 B $%) 1,129 1,909 120.90
LME{fi#& 15/1Q 15/2Q 15/3Q 15/4Q%
E-NixE A 3-5H 6.05| 6-8H 521 | 9-11H 446 | 12-28 3.98
Fe—Nix# FH 1-38 651 | 4-68 591 7-98 479 | 10-128 4.27
A 15/1Q 15/2Q 15/3Q 15/4Q%
E-NixE A 3-5H 120.24 | 6-8H 12341 | 9-11H 120.97 | 12-2RH 120.62
Fe—Nix# F 1-3H 119.10 | 4-6H 12137 | 7-9H 122.24 | 10-128 121.51
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20154EE3QRETRE VS 2014 EIQRETRE

&AM
= kS B AU RFIEE
15/3QR5t14/3Q R85 R 15/3QR5t14/3Q R85 R
® ) ®-Q ® @ ©z0)
BIR 280 315 -35 AR -433 430 -863
HR 301 543 -242 -0 348 613 -265
M 19 71 -52 M 39 112 -73
Dt -9 5 -14 ZDfth -14 2 -16
FAEEEE 4 4 0 REERE 84 245 -161
BRI 595 938 -343 BEMNE 24 1.402| -1,378
14EEOEERH S RE®EERNEITRRLTOET,
IBiBERBA>>
1. iR &M
E | HEZE | @MEE | ABE QXt@E Z0it
ZM (Au) +44 +32 -23 +32 +5 -2
Pogo (Au) -56 -16 -20 +4 -28 +4
BIVMRSFELL (Cu) -26
ZDih +3
=) -35
Au BRFEE (t) |15/3QR5Hi14/3QR 5 &
ZN| 5.7 49 +0.8
Pogo(100%) 6.6 7.8 -1.2
2. HiE &M
il R | HEE  FHE OXMEMAEESE Foft
FIEED -51 +9 +13 +7 -101 +21
2 -176 +50 -355 +40 -65 +154
CiEE -14 +1 -15
ZNDith -1 -1
=H) -242 +59 -342 +47 -165 +159
-FEERHME S AR &M
&it Cu® NiZ& Zn%k
15/3Q&ET -87 -49 -38 0
14/3Q2ET +78 +52 +27 -1
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SRIEEE LT 5 AR
20154 E3QREHRE VS 2014EEIQRERE

3. ##
[(HRERFTLES] =M
15/3Q& &t 14/3QR 5t 1R
® @ ®-©@
HERETEA
e HIE - A S S8 B Bl T O A LT AR 511 560 17
R B
L/F-2B &4 -PWB-OR44 ., fth 472 501 29
IR —-fhiE- 124 - Z D 244 237 7
=11 1,293 1,298 -5
T EE L
&M
15/3QREt | 14/3QREt =i
@ @ ®-@
Cerro Verde 11 65 -54
Candelaria/Qjos 38 47 -9
Cu Sierra Gorda -763
Acids/Jinlong/MSMMBC 9 7 2
Hi -705 119 -824
Ni PT Vale Indonesia/Figesbal/NAC 32 78 -46
NECC/NK/MSZ/SHCP/Z M th 20 31 -11
=118 -653 228 -881
+ AR 714 112 826
g ECE 42 85 -43
Al ME-Z D 19 31 -12
=118 -653 228 -881

3¥)Sierra GordalX ISP HAIZET L L=B1Bi8%-690%2 =T,

(fE 3 GEXEEKREF RO RXR—XTIE-483)
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2015 EFELHE 5 AN

2015FEFHC2AFH) vs (1IMAFHE)

&AM
= F kS BT AT
2AFRE(11AFE| #BE 2AFE(11AFE| B

O) ) - ® @ ©R0)
BIR 340 370 -30 AR -460 330 -790
HR 240 340 -100 -0 280 390 -110
M 30 40 -10 M 50 70 -20
ZDfith 0 0 0 ZDfth -10 -10 0
AEEEE 10 -10 +20 REERE 100 70 +30
BRI 620 740 -120 BEN -40 850 -890
IBiBERBA>>
1. iR &M
BE | HEE . @KE | ABE oXte@E Z0M
ZX (Au) +3 -2 +1 0 +4
Pogo (Au) -1 0 +1 0 -1 -1
BIVMRSFELL (Cu) -29
ZDh -3
=D -30
AuBRSEE () [2BFREINAFHE| R
ZN 75 75 0.0
Pogo(100%) 9.0 9.3 -0.3
2. BlgR &M
E | HEE I SHE ORXMEMIAETME 20t
FiEEA -21 +8 -3 -4 -1 -21
2 -67 +2 -38 +3 -11 -23
CiERED -5 0 -5
ZNDith -7 -7
=) -100 +10 -41 -1 -12 -56
-FEERHMiE S R AR &M
|t Cu®k NiZ& Zn%k
2A¥F18 -116 -60 -56
1A% -104 -59 -45
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2015 EFAEHE 45 AR
2015EFFEQAFTH) vs 11AFHE)

3. ##
[(HRERFTLEE] EH
2B ¥ 1MA¥HE 1R
@ @ -
BEBETE# R B
ElE-HIE BHAS RS- B FOL A2 LT AL A 770 790 20
R B
L/F-2B &4 -PWB-OR44 fth 620 640 20
IR —-fiRiE- 124 - Z D 330 320 +10
=11 1,720 1,750 -30
T EE L
EM
2B ¥ 1A% 1R
® @ ®-@
Cerro Verde 10 20 -10
Candelaria/Qjos 30 30 0
Cu Sierra Gorda -840 -90 =750
Acids/Jinlong/MSMMBC 0 20 -20
Hi -800 -20 -780
Ni PT Vale Indonesia/Figesbal/NAC 30 30 0
NECC/NK/MSZ/SHCP/Z M th 20 20 0
=11 -750 30 -780
+ AR -800 40 ~760
g BUGR 30 50 -20
Al - 04 20 20 0
=118 -750 30 -780




MHEXDERTEF

(58 E&:2012/1Q=1.00&L F<INDEX)

20124 20135 E 20145 20154 &
19:2Q0:3Q:4Q | 1@ 2Q:3Q:4Q|1Q0:2Q:3Q:4Q | 1@} 20 3Q %4%
[EfEH 1.00:123:100;108|1.24:134:132:129(134:146:154:148 1421371129 1.14
Bttt 100: 1173121 {131 |151:158:158i1.73(227:292:297:3.05]|3413381i299]|348
J—k2L—4s | 1.00:094:095:1.13[1.28:172i171:155(1.72:1.86:1.86:1.86|1.71 11691 151|157

4.00

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

—— B
—— Bt
J—KIL—L

12/1Q12/2Q12/3Q12/4Q13/1Q13/2Q13/3Q13/4Q14/1Q14/2Q14/3Q14/4Q15/1Q15/2Q15/3Q 15/

4Q¥F
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FY2013 FY2014 FY2015
eSS e e o |L8
1Q i 2Q i 3Q i 4Q ﬂéﬁ 1Q i 2Q i 3Q § 4Q ﬂ;]ﬁ 1Q i 2Q | 3Q | 4Q ﬂéﬁ EF';E
(281U (k)

2N SEE 1.7: 19: 14: 19| 69| 14: 20: 15 20| 69| 20; 19; 14 22 75| 75
fRFTE 19 17: 15 19| 70| 16 18 15 16/ 65 22: 19} 16| 18 75 75
Pogo “EE 27t 29: 24% 25 105| 25¢ 26: 29¢ 26 106] 21f 21} 23| 23| 88| 93
fRFTE 26 29: 24i 26( 105] 22 28 28 26( 104| 25 20! 21| 24 90| 93

(s8] (Fh>)
Morenci “EE 74: 71 73 82| 306 79: 82 96: 110f 367| 109: 1191 124] 131| 483| 488
fRFTE 78 79: 54 87| 298 84: 81 88: 114 367 84: 1431 131| 132 490| 500
Cerro “EE 55 62: 66 69 252 61 56 53; 57| 227 49: 47 56 87 239 241
Verde fR5EE 54: 63: 66 71| 254 56; 62 54: 55 227 50: 44: 58 87 239 241
Sierra wEE | e 1 107 N 18 22; 23 23( 86| 100
Gorda B | 0 7 7 19 151 26 27( 87 98
La “EE 33 31 48 56| 168 34; 31 30; 40| 135 42 391 37 31 149( 149
Candelaria | BR5EE 34; 331 43 59 169 37 30 24: 43| 134 45 38; 36 33| 152 148
Ojos Del “EE 6 6 5 6 23 6 6 5 5| 22 6 6 7 6 25 25
Salado fRFTE 6 5 6 6 23 6 6 4 6| 22 6 6 8 5 25 25
North bEE 13 14 14 14] 55 14 14 14 151 57 13 13 12 14] 52 53
Parkes fR5EE 13 14 1 18] 56 10 17 10 171 54 10 14 13 13| 50 50
Batu “EE 19 17 18 22 76 22 16 3 32 73 51 59 69 45| 224 233
Hijau IR5EE 11 17 21 26 75 9 9 " 431 72 50; 527 63 50 215 236

(ER%EH] (Fh)
ExR 4ES | 102.6! 97.81 89.9!110.3/400.6( 112.5; 101.4; 111.4; 103.5/428.7 103.0; 102.8} 107.0| 107.1| 419.9( 419.8
HR5cE | 106.41 105.21 101.71 115.0/1428.3| 110.7; 118.0{ 110.2; 105.4| 444.3 116.3; 108.61 112.2| 109.1| 446.2 | 444.4
BR-v7L| £EE | 1021 1291 1231 145| 50.0( 132 146: 138 156 57.2| 154; 16.4: 16.8| 16.6[ 65.2| 64.0
BR7eE | 102 1211 1181 120| 46.1| 13.9: 138; 139: 16.3| 580 158; 1651 16.2| 16.0| 645( 643
JzAzvr| EES 471 51 621 57 21.7] 47: 63; 6.1: 62 233| 54: 531 54| 42 203| 204
fRFTE 451 47 571 68 216| 38: 54; 63: 64 219] 52¢ 53; 58 39| 20.2| 207

[ BUS] (Fh>)
CBNC “EE 621 52; 64 58 236| 64 56 65 55 240| 64 52; 65 55 236]| 240
MS(NiE) | AR5TE 6.2, 52; 6.7, 55 236| 64: 56i 63; 58 241| 56i 62; 63| 58 239| 240
THPAL EEE 10} 35 45| 52; 66; 58 87| 263| 78 57} 59 87| 281 300
MSINiE)| HR5EE 00! 24| 24| 57: 61i 66: 75 259| 87 64! 59| 85| 295| 288
PT Vale 4ES | 185! 192 19.8] 183| 758 19.6: 19.7; 188: 206| 787 17.8; 189} 222| 23.0| 81.9( 820
Matte(Nig)| BR5EE | 18.9) 20.1} 19.6] 186 77.2| 19.4i 19.7i 198 206 79.5| 18.0i 19.0; 22.8| 233| 83.1| 827

(10)




20154 [ £ 45 T 28 ) X5 B E (Sensitivity)

EAF

2% EUE |y @R
Cu +100$ /t 11/21
Ni +10¢ /lb 18/20
Au +10 $/Toz 6/6
Y,/ 38 +1¥/$ 13/14

GE)

¥ $EERNDERBMIRAS I VBN RELABEDAE

HEFEZEEEES
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AT
[(BREEARLLER] =M
FRER | 201145 | 20124EF | 20134E | 20144 | 2015/3Q 128’??
waEE 11,468 13,512 15,724 17,402 16,392 14,300
BERFS 6,597 7,693 9,132; 10512 10,142 8,800
REBEARLE (%) 57.5% 56.9% 58.1% 60.4% 61.9% 61.0%
[D/ELL#] B
FRER | 2011456 | 201246 | 20134E { 20144 | 2015/3Q 128’??
BHFAE 2,660 3,300 3,836 3,941 3,864 3,100
BERFS 6,597 7,693 9,132 10512 10,142 8,800
D/ELI# (18) 0.40 0.43 0.42 0.37 0.38 0.35
(GELEAD))
20114EJE | 201246 /% | 20134E & { 20144 £ | 2015/2Q 123’??
BEHEEE (M%) 28.0 340 37.0 48.0 21.0 -
TRRE=YUHEF & (. #K) 116.17 155.58 145351 165.11 97.45 -
B &4 (%) 24.1% 21.9% 25.5% 29.1% 21.5% 25%LL E

(12)




‘E' ‘:|: VAR 3 A i
S ke
2015F 12AKBIRAE EREFRUA68H, F k@A 164t
HIRER
EIRE®M) F7E i EEXENR
(EREXR)
13 515 R BA S 08 100 (FRE#R BRMERE.
Sumitomo Metal Mining America Inc. 100 TA)H e, b KSRl F =t O#EE
Sumitomo Metal Mining Arizona Inc. 80 TA)AH ShilES LU FREEEE
SMMA Candelaria Inc. 100 i7AUA HUTIITHILERET HFIRMEANDRE
Sumitomo Metal Mining Canada Ltd. 100 hr5 BIE, OV ILTa0T
Sumitomo Metal Mining Oceania Pty. Ltd. 100 F—RSVT AT oT7ICETHERAE. SLILBHHESE
Sumitomo Metal Mining Pogo LLC 100 7 AUAD RIEZDRESH
SMM Resources Inc. 100 ihF4 BREEM R
SMM Cerro Verde Netherlands B.V. 80 Va2 AN THRILERETLIRIL—BHMEANDIRE
SMM Exploration Corporation 100 TAAh BREXMR
SMM Solomon Limited 100 (VOEVEEE (VOEVHEERE
Sumitomo Metal Mining Peru S.A. 100 iR)L— K 3 X R
Sumitomo Metal Mining Chile LTDA. 100 7Y K th X Rk
LY O IF L 70 iEIEER YAEVEBIFN
SUMAC MINES LTD. 100 hF#H LA
Stone Boy Inc. 80 TA)H RLRAE
SMM Sierra Gorda Inversiones Ltda. 70 F) DISTNAEIU~DZRE
SMM-SG Holding Inversiones Ltda. 100 7Y DISTLFHIL~DRE
Sumitomo Metal Mining do Brasil LTDA. 100 {732 BHELRE
(B3 EXR)
Sociedad Minera Cerro Verde S.AA. 21 ~RI)L— +ax)LTEEWL
Compania Contractual Minera Candelaria 20 F1) HhoT3UT 8L
Compania Contractual Minera Ojos Del Salado 20 F1) FHRR-TFIL-HSKEEL
Sierra Gorda S.C.M. 45  iFY SIST VAR
Cordillera Exploration Co., Inc. 25 J4)EY T4)E AR
45 E P | |
PERRIEM) D FiTEis EXNR
GERAR)
#) B 2 BLERFT 60 IFIFE 207 L DOEER
() T R B SR 100 (EIEE HE LB DRIE
EX X7 Pt 100 EIRE MEE, —RELELRX BTYEXREX EEEE
SUMIC Nickel Netherlands b.v. 52 iASUH Ej’;jtgjtjtt?;%;%\mgﬁ
Coral Bay Nickel Corporation 54 J4UEY ZwT )L anN)Lh O R RO RE
Taganito HPAL Nickel Corporation 625 iJqUEY —y LN )LD FE RO EE
S;P:'.q!tor.no Metal Mining . 100 i ZqYUEY T4V EVEEMIE
ilippine Holdings Corporation . “ . . - : - -
EREBELER(LHERAT | 10 PE Bl T MEORT, PRSI LTS0S
FREBMIIL(FE)BRAF 100 ifhE LTI —THRORSE
ATEEIER 97 EIIE it & - M8 - Xt B H M EDO RIS
(B EXR)
EEAEFRAF 27 P E BRA-REBORE-RFTE
W7vX 50 BB RERS S UBER RO E - IR
P.T. Vale Indonesia 20 GAVRRYT iZoTLVBEOREBRES SUZVTIILORER
Nickel Asia Corporation 25 T4VEY —yr LR E DR
FIGESBAL 26 isE=a—nbR=7 27 LERE DR, BEEEE
IL-IRADUYH 50 ERER BROHE-RFESLVTHEETLEE
= HE R & B 8 L R R 50 FEE BiE A DEE - iR5E

(13)




AR

PEERIRIEM) T PifEth EEXNR
GEFEXIR)
SHITUT LI 51 BRIRER J—RoL—LO&EE-BR5E
AKOEFH 100 ERBE FEHLBORUL- VS AL, #EEtE1 ) fEEM B OEE
XOITITILE 100 ERBE J—RIL—LDEE
HEEEFH 100 (ZEE M eBH-EH R nalE
FREITUTILE 100 (ERE J—RIL—LDEE
SHTLYPav 100 LR J—RIL—LDEE
(RS B R 97 RHR T2 M ERAR D ER 5T - B3 - AR
SH Asia Pacific Pte. Ltd. 100 S VHR—I BN —RIL— LB ED iR AR
Sumiko Tape Materials Singapore Pte.Ltd. 100 SURR—IL BN T T EE OISR AL
Malaysian SH Electronics Sdn.Bhd. 100 iwL—L7 )—FIL—LOHEE-BR5FE
Malaysian SH Precision Sdn.Bhd. 100 L—7  —FIL—LOHE-BR5E
SH Electronics Taiwan Co., Ltd. 70 =P} )—RIL—LD&E-BR5E
Taiwan Sumiko Materials Co., Ltd 100 =9 EEMHOEE
BEMESLE F B R AT 70 FE J—RIL—LOEE -Br5E
A EAER A EREAT 70 HhE J—RIL—LDEE
BINEIREFARAR 100 ifE J—RIL—LOEE -Br5E
BINEIFETARAT 100 ifhE J—RIL—LDEE
EF-ESHMBAORBIRFRIVIRIZ. TNICEET
EEhTvoH 100 )R L B - BRI —F-EBEMBETDATF R HE
HeER AR mE D HE - R 5E
(IS EEa 100 iFEEJIE ERERDOH>EHLUVREAEM TARSUIZERSE
FIEEEFH 100 idtiBE fEEAH - A O &S
FHETFO—<TITILE 100 EEE B EORE
LB EMREFR—ALERAT 69 FE EEHF D HE - BR5E
HEEMEFR—ALFRLAT 85 P E EREM D BE - BR5E
SMM KOREA Co. Ltd. 100 igBE MHEXOEEXIESLVEEXRE
WMIR-TL-TLTLI DIy 100 (FKEAE JeiR{E AR & D ELE - BR5E
13 1178 B A6 100 BRIER BREEBRGFICE) I TSR HHREER) ORE - R5E
FEHEERE S (LB BRAR 100 iffE B EBBFI DR
FEREBMILI KRV XM 100 EREEAR ALCZDIEEEM DRE - R5E. REEMDEIE - IR5E
(FaER)
MSHhv/S—FOs oy 50 iREIE RS- B AMRLSL - RN T HOEE- R
IReA— Lyl 50 imE# g*ﬁﬂﬂﬁ%-liﬁﬁ’\—xf*@%m'?ﬁns BEEEDEIN- ¥
BAR7yFIM 50 (IR KEFLFEEAE DR E - R, MEDA TV A NBE
Wy >/7k 50 iFAEAE FLEH—3 v (RIG) DEE - BR5E
ZDHER _ _
PERRIEN) D Fi7EHs EEXNR
GEFEXIR)
FEHTH /)T —FH 100 (ZBIRE MBS
E ST —E X 100 (ZIEE FHBEBUBDZAERE. AMIKEE
BERESEMILT S =TS 100 EEEm ?Egi’%w%ma&ﬁdvzhﬁd)aﬁﬁ AT BB &
757 o mmm  FUEEESCETSLLSORMRENN HER
Moz —->—A— 100 iERIRER DoUBRES - REVOEESE
RN LR 100 (RRHR HEHFaAVI)—NE-ALCE LRI ERESRE
SMM Holland B.V. 100 A4 - =T LEAREE~DERE
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