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2016 FFE1QIRE vs 2015FEEIQRE /2015FE4QiRE

ZH[
2016/1Q 2015/1Q iR 2015/4Q iR

DRE QRE D-2 QRE D-®
E=rtE 1,770 2,396 -626 1,946 -176
(= A 80 261 -181 2 78
BEEn 3 366 -363 -152 155
FlIE 28 K -69 263 -332 -110 41
(=) -45 -2 -43 -44 -1
(BENABEEEN) -92 29 -121 -78 -14
Cu ($/1) 4,730 6,054 -1,324 4,669 61
Ni ($/Ib) 4.00 5.91 -1.91 3.86 0.14
Au ($/02) 1,259 1,193 66 1,180 79
& ¥/8$) 108.17 121.37 -13.20 115.48 -7.31

HRAS 16/6K 16/3% 15/12K 15/9%K 15/6K
(¥/$) 102.96 112.62 120.53 119.92 122.44

(RTEREALLER: 2016 FE1QIRHE vs 2015FEEI1QRE D-Q]
BEEE -363(EM

RISER -226 ([litG- A8F 178, HETE -48). EXRNABER 121 HEZE 5.

ORXARE 435, Sierra Gorda(S2=>%") -54 1t

20164EE2Q R EHF18(8/10) vs 2016 FEE2QRETFH(5/12)
&

={us)
20164 E 20164FE |2016EE2QR 2016 E2QRET pi=bioe
1QRE  [20F#B/10)|DFH(8/10)|@F (5/12)] D—O
b= 1,770 1,820 3,590 3,510 80
(=5 A 80 80 160 160 0
REEn 3 47 50 130 -80
FIE 28 X -69 39 -30 10 -40
(FEEFHEIa 2E) -45 -46 -91 -56 -35
(BE£NABEER) -92 -22 -114 -1 -113
Cu($/t) 4,730 4,800 4,765 5,000 -235
Ni($/Ib) 4.00 4.50 4.25 3.75 0.50
Au($/0z) 1,259 1,350 1,304 1,200 104
& ¥/8$) 108.17 100.00 104.09 110.00 -5.9
(2016 E2QR T F18(8/10) vs 20164 E2QR ST FH(/12) D-2)]
BREEE -80EM
NER: MBER -30(l#E-ABSE +12, EEFTME -42), EXNAZEEE 113,

HEZE +26, ORFE 49, ELVV—EBNEE +7. b
Xt =THAHKEICIRET 2 LB
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M
20135 E 20144E
1Q 2Q 3Q 4Q | F£EE] 1Q 2Q 3Q 4Q | FEET
=) 2,105) 2,055! 19571 2,188 8305 2094i 23611 2354i 2404| 9,213
I=E ik 202 205 157 190 754 208 345 385 320| 1,258
BEEE 315 250 302 277 1,144 269 530 603 340| 1,742
Fi48 4% 233 167 210 193 803 185 370 406 -50 911
Cu ($/1) 71461 7079 7,153 7,038 7,104] 6,787 6,993] 66211 5815 6,554
Ni ($/1b) 6.78 6.32 6.31 6.64 6.51 8.37 8.42 7.16 6.51 7.62
Au ($/02) 14150 13270 12711 1.293] 1,327 11,2891 1,283i 1200f 1,220 1,248
B /9) 98.76! 98.95! 100.45! 102.78| 100.24] 102.16! 104.16! 114.54! 119.10| 109.93
HEEFmEE
(55) & fifiiE -36 35 1 -2 -2 -1 -1 2 -5 -5
(B5R) QPE4# 4 -35 -6 10 -27 -8 18 68 11 89
(B55) /NET -32 0 -5 8 -29 -9 17 70 6 84
(#4 FHth ) 1K 1 2% -3 2 -2 1 -2 1 0 3 -5 -1
=511 -35 2 -7 9 -31 -8 17 73 1 83
HEFEESRGEEES 3501 248!  309i 268] 1,175 2771 5131 5301  339] 1,659
20155 F 20164EFE
1Q 2Q 3Q 4Q | E£ES 1Q 12Q%48
mtE 23961 2,196 2016{ 1,946 8554 1,770i 1,820
= 2k 261 254 80 2 597 80 80
BEEn 366 280! -6221 -152| -128 3 47
LB EADS 263 275,  -4311  -110 -3 -69 39
Cu ($/t) 6,054i 52521 4887 4,669 5215 4,730! 4,800
Ni ($/1b) 5.91 478 4.27 3.86 4.71 4.00 4.50
Au ($/0z2) 1,193  1,124! 1,104! 1,180| 1,150| 1,259 1,350
A ¥/9) 121.370 122.241 121511 11548 120.15] 108.17¢ 100.00
TEEFT R
(R &) EffE 4 -21 4 15 2 -6 4
(H5H) QPE s -7 -23 -44 -65| -139 -42 -54
(R5) /MVET -3 -44 -40 -50[ -137 -48 -50
(%4 F:Hth) £ i ;% 1 -3 -7 6 -3 3 4
=11 -2 -47 -47 -44]  -140 -45 -46
TSR R R 18 368 3271 5751 -108 12 48 93
?ﬂﬁ%ﬂgf L& - R RR %ﬁ;;ﬂ? EREM& - AEHT (Index:15/1Q=1.0)
3,000 =
2,500 | wee3rE —w-@%ES | 1350 140 [ —e—Cu ($/0 Ni ($/1b)
2,000 - - 1,050 Au ($/0z) —o—aE (¥/9)
1,500 - - 750 1.20
1,000 - 450
500 - 15 100 Sem——t———o—
-500
11,000 \ / - 450 080
-1,500 v -750 0.60 : . . . .
\(?\,\9 \(?\'»0 S %\b‘o & o Oéq\ 15/1Q  15/2Q  15/3Q  15/4Q  16/1Q 16/2Q(F)
©

(2)



T A LFIE BEHE T AE &M

20144E i 20154E & 20164 &
1Q | 2Q | 3Q | 4Q [=FEs] 10 1 2Q | 3Q | 4Q [FEH] 1Q i20%E
- &R 91 1161 1081 117| 432] 981 1171 651 58| 338] 961 84
¥ Bl 1091 205 229: 175| 718| 182} 89% 30} -73| 228] -13% -17
# g 241 247 231 11| 82| 10 9 o! 10| 20| 11 9
i Z 0t 1 -1 5 5( 10 2 11 -12 9 0 31 -3
HEEEEE] -17 1 20 12 16 ] -31 38 -3 -2 2| -17 7
= 3k 2081 345! 385! 3201258 | 261! 254! 80 2| 597] 80! 80
FEAHER 2016 ‘
2011 | 2012 | 2013 | 2014 | 2015 | 'S eI (R SRR TLET.
& &R 528 | 490 | 452 432 338 180
S ek 480 | 479 | 306 718 | 228| -30
Fl g 10| 45| r08| 82| 20| 20
H Z 0t 14| 16| 17| 10 0 0
HEEEEE] -146 | -72|-129 16 2| -10
e 2 886 | 958 | 754 (1,258 | 597 | 160
20144 E 20154 20164 FE
1Q ! 20 | 3@ | 4Q |#EH| 10 | 20 | 3@ ! 4q iFEH| 1Q 20%# 2"%*
t &R 1321 1671 1311 108 | 538| 127! 133% -693{ -10}i -443] 761 54| 130
*—EZ EF 1121 2301 2711 200| 813] 196} 112} 40} -95i 253| -161 —14| -30
23 i 351 41 36! 17| 129] 19 14 61 21 o] 17! 13| 30
~ Z D 1 -2 3 -3 -1 1 -11 -14 6 -8 3 -3 0
REE -1 941 1621 18| 263| 23i 22% 39i -74% 10| -771 -3| -80
BEEEH 269 ! 530! 603! 340 |1,742 | 366! 280 i -622 | -152 | -128 3 47| 50
; = &M
20145 & 20154F & 20164F &
1Q | 20 3@ 1 4Q |FEH 10§ 20 | 3q | 4Q |[#EH| 1Q i20%E
Cerro Verde 20 29 16 13 78 12 -3 2 =7 4 21 19
Candelaria/Qjos 22 19 6 7 54 20 14 4 -5 33 11 4
Cu Sierra Gorda -39 -39 =763 -64 | —-827 -54 -61
Acids/Jinlong/MSMMBC -2 2 7 4 11 4 5 0 -11 -2 5 5
a5t 40 50 291 -15| 104 36 161 -7571 -87|-792] -17:i -33
Ni P;g\’e'sb‘af/NAC/ 70 271 44i 21| 99| 10! 13 9f 1| 31| -7t -3
NECC/NK/MSZ/SHCP/Z Mt 8 11 12 5 36 8 5 7 9 29 7 3
B kR gRas 55 88: 85: 11| 239| 54% 34i-741% -79|-7132| -171 -33
EERHDS 2016
2QR 5t
2011 | 2012 | 2013 | 2014 | 2015 | "33
Cerro Verde 179 124 122 78 4 40
Candelaria/Qjos 118 61 106 54 33 15
Cu Sierra Gorda -39 | -827 | -115
Acids/Jinlong/MSMMBC 4 -1 2 11 -2 10
&t 301 | 184| 230| 104 -792| -50
PT Vale Indonesia 55 10
Ni |Figesbal/NAC/VNC| —142 -48 22 99 31 -10
&5t -87 | -38
NECC/NK/MSZ/SHCP/Z M1t 18 25 46 36 29 10
Bk gBne 232 | 171 | 298| 239 |-732 | -50
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Metal price and Exchange rate

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2014 | FY2015 | FY2016 | FY2014 | FY2015 | FY2016 | FY2014 | FY2015 | FY2016
Apr 6,671 6,028 4,851 303 273 220 7.88 5.80 4.02
May 6,884 6,301 4,708 312 286 214 8.82 6.13 3.94
Jun 6,806 5,834 4,631 309 265 210 8.42 5.80 4.04
Average 6,787 6,054 4,730 308 275 215 8.37 5.91 400
Jul 7,105 5,457 322 248 8.64 5.16
Aug 7,001 5,089 318 231 8.43 4.69
Sep 6,872 5,209 312 236 8.20 449
Average 6,993 5,252 317 238 8.42 478
Oct 6,739 5,223 306 237 7.15 4.69
Nov 6,701 4,808 304 218 712 4.19
Dec 6,423 4,629 291 210 7.22 3.94
Average 6,621 4,887 300 222 7.16 427
Jan 5,816 4,463 264 202 6.70 3.85
Feb 5,702 4,595 259 208 6.59 3.77
Mar 5,926 4,948 269 224 6.23 3.95
Average 5,815 4,669 264 212 6.51 3.86
FY average 6,554 5,216 297 237 7.62 471
Jan-Dec average 6,860 5,502 311 250 7.65 5.37
FY2016/2Q(8 B $48) 4,800 218 4.50
FY2016(5 A F18) 5,000 227 3.75
Gold ($/0z) Exchange (¥/US$)
FY2014 | FY2015 | FY2016 | FY2014 | FY2015 | FY2016
Apr 1,299 1,198 1,242] 10258 119.58| 109.84
May 1,288 1,198 1,2601 101.83[ 120.76 109.13
Jun 1,279 1,182 1,275 102.08| 123.77 105.55
Average 1,289 1,193 1,259] 102.16| 121.37| 108.17
Jul 1,312 1,131 101.73| 123.26
Aug 1,297 1,118 102.97 123.21
Sep 1,240 1,125 107.78| 120.24
Average 1,283 1,124 104.16 122.24
Oct 1,223 1,158 108.00f 120.08
Nov 1,176 1,087 116.22| 12259
Dec 1,201 1,068 119.41 121.86
Average 1,200 1,104 11454 121.51
Jan 1,251 1,097 118.33| 118.34
Feb 1,229 1,197 118.59| 115.08
Mar 1,180 1,246 120.37 113.03
Average 1,220 1,180 119.10| 11548
FY average 1,248 1,150 109.93 120.15
Jan-Dec average 1,266 1,160 105.91 121.05
FY2016/2Q(8 B $48) 1,350 100.00
FY2016(5 A F18) 1,200 110.00
LME{iffi4% 16/1Q 16/2QF
E-Nix#E 3-5H 397 6-8RH 435
Fe-NiuE 1-38 3.86) 4-6H 4.00
AE 16/1Q 16/2Q%F
E-Nix#E 3-5H 110.67| 6-8H 101.85
Fe-NiuE 1-38 11548 | 4-6H 108.17
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(20164EE1QIRE VS 2015 E1QRE)

M
BRI w5 AU MER
2016/1Q| 2015/1Q| & 2016/1Q| 2015/1Q| &
® @ D-© © @ Q@
BIR 96 98 -2 &R 76 127 -51
-0 -13 182 -195 BHR -16 196 -212
¥ 11 10 1 7 17 19 -2
Zhith 3 2 1 Zhith 3 1 2
FREEEE -17 -31 14 RAEEEE =77 23 -100
HERNE 80 261 -181 rEEs 3 366 -363
<KHEFER B>
1. BiR &M
E | HE=EE  MKE | ABE JA@E ZTO
ZX] (Au) -17 -11 4 -10 -1 1
Pogo (Au) -9 -2 -4 0 -3 0
ESMERELIL (Cu) 6
ZDfth 18
=11 -2
Au BR5EE (t) |2016/1Q|2015/1Q| 1&iE
B 1.9 2.2 -0.3
Pogo(100%) 2.2 2.5 -0.3
2. BigE &M
il E | HEE | FHE OXMEMIEETE ot
FTE -89 0 -8 -4 -48 -29
=irIL%R -103 -18 -86 -4 1 4
ZDfth -3 -3
=11 -195 -18 -94 -8 -47 -28
-TEEETHEE S R A EE
A&t |Cu®k Ni%
2016/1Q -50 -41 -9
2015/1Q -3 7 -10
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THIEEFZLE. T ARG
(2016EE1QRE VS 2015FEE1QIRE)

3. ##
(& mERIE LES] =
2016/1Q 2015/1Q 1R
® @ ®-@
HERETEM # 191 198 7
B EE-HHAS RS- B 7O/ 120, i
FERMF B
L/F-2B iR -PWB-OR44, fth 144 161 17
IRILX—-fhi- 24 - Z01th 73 96 -23
&&t 408 455 -47
N\ iz s
=
2016/1Q 2015/1Q 1R
® @ ®-@
Cerro Verde 21 12 9
Candelaria/Ojos 11 20 -9
Cu Sierra Gorda -54 - -54
Acids/Jinlong/MSMMBC 5 4 1
&t -17 36 -53
Ni PT Vale Indonesia/Figesbal/NAC -7 10 =17
NECC/NK/MSZ/SHCP/Z Mt 7 8 -1
&5t -17 54 -71
+ BiR -21 32 -53
g BUGH -3 14 -17
Al M- Z D 7 8 4
55t -17 54 -71
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2016/2QREHLEE T AL
(20164EEE2QREHFHE (8/10) vs (5/12))
EH[
EEFRQQRED T AVMER(QQRED
8/10%%8|5/12F%48| & 8/10%%8(5/12F 48| 1&iF
® @ D-Q © @ ©a0)
BIR 180 120 60 &R 130 40 90
-0 -30 10 -40 B -30 20 -50
¥ 20 20 0 R 30 30 0
Zhith 0 0 0 ZDith 0 0 0
BHEEEE -10 10 -20 FREEEE -80 40| -120
=3 160 160 0 BEEE 50 130 -80
KIERERBAD>>
1. BiR &M
BE | 2 @KE ABE IAl@E! Z0fh
2] (Au) 27 16 11 -7 6 1
Pogo (Au) 6 0 2 0 4 0
ESVMRSEIL (Cu) 17
ZDfth 10
=111 60
Au BRFEE () [8/10F%8(5/12%48] &
B 33 2.8 0.5
Pogo(100%) 38 38 0.0
2. Bl &M
B | 2R FHE RN EESE F04
FTE -58 3 -8 -3 -43 -7
=irIL%R 24 9 28 -13 1 -1
ZDfth -6 -6
=11 -40 12 20 -16 -42 -14
-EEFHEE SRR ELE EM[
=111 Cu%k Ni | £Dith
8/10%48 -98 -89 -9 0
5/12F%%8 -56 -46 -10 0

(7)




2016/2Q

EHLEEE T AKA

(2016 E2QR 51 (8/10) vs (5/12))

3. ##
(R GEERISELES]) =
8/10% 48 5/12% %8 18R
® @ ®-@
HERETEA F
B EE-SHAS R B M- 7O 10 i 410 430 ~20
FEEAF
L/F-2REAR-PWB- TR 4, A 280 310 ~30
TRILF—- -4 - T Dt 160 170 -10
&&t 850 910 -60
N JL 2 =2 H
=
8/10% 48 5/12% %8 18R
® @ ®-@
Cerro Verde 40 30 10
Candelaria/Ojos 15 10 5
Cu Sierra Gorda -115 -130 15
Acids/Jinlong/MSMMBC 10 10 0
&t -50 -80 30
Ni PT Vale Indonesia/Figesbal/NAC -10 0 -10
NECC/NK/MSZ/SHCP/Z Mt 10 10 0
&5t -50 -70 20
£ AR 60 -100 40
v LU 0 10 -10
Al -2 04 10 20 10
&5t -50 -70 20
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HHEEXDHR

(58L& :2013/1Q=1.00& L 7=INDEX)

20134 & 20144 & 20154 20164EFE
1912013014011 20113040 ]| 10! 2Q1!3Q!4Q | 1Q ;(,fg
[EiEH ¥ 100 108 106! 1.04| 108+ 1.181 1241 120 1.141 1101 1541 0.95 | 0.94 i 0.98
Eith b # 100 104! 104! 115 150 193! 197! 202 | 226} 224} 297! 220 | 203} 2.77
J—K2L—/4 | 100} 1341134} 121|135} 145} 145} 146 | 1331 1321 118} 1.14 | 1.11} 1.09
—— BB F
—o— T ith#4 %
J—koL—L
4.00
3.50
3.00
2.50 /
2.00
1.50
>
1.00 —m
0.50
0.00 T T T T T T T T T T T T T 1
13/1Q 13/2Q 13/3Q 13/4Q 14/1Q 14/2Q 14/3Q 14/4Q 15/1Q 15/2Q 15/3Q 15/4Q 16/1Q 16/2Q
%
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FY2014 FY2015 FY2016
e e EHE PR g
EHE
1Q 2Q 3Q 4Q |EEEH| 1 2Q 3Q 4Q FEH| 1Q 2Q | (58)
(€8] (b))
ZEN HEES 14 20 15 20 6.9 20 1.9 14 16 6.9 18 1.3 6.0
IRSEE 16 18 15 16 6.5 2.2 1.9 16 18 75 19 1.3 6.0
Pogo HEES 25 26 2.9 26| 106 2.1 2.1 2.3 2.3 8.8 2.1 2.1 8.7
IRSEE 22 28 2.8 26| 104 25 2.0 2.1 24 9.0 2.2 2.2 8.7
[#AgEIL] (Fh)
Morenci HES 79 82 96 110| 367 109 119 124 131 483 124 125 487
IRSEE 84 81 88 114 367 84 143 131 132 490 101 133 481
Cerro HEE 61 56 53 57 227 49 47 56 95 247 123 127 527
Verde | HR5EE 56 62 54 55 227 50 44 58 95 247 116 134 524
Sierra tEg | T 1 10 1 18 22 23 23 86 27 21 97
Gorda | BHE | o 0 7 7 19 15 26 27 87 23 24 96
La HES 34 31 30 40 135 42 39 37 32 150 34 29 135
Candelaria | BR3TE 37 30 24 43[ 134 45 38 36 32 151 35 29 131
Ojos Del HES 6 6 5 5 22 6 6 7 6 25 6 7 21
Salado RS2 6 6 4 6 22 6 6 8 5 25 6 7 26
North HEE 14 14 14 15 57 13 13 12 14 52 13 11 49
Parkes | BR5EE 10 17 10 17 54 10 14 13 13 50 13 9 50
Batu HEE 22 16 3 32 73 51 59 69 53 232 51 50 186
Hijau R5EE 9 9 1 43 72 50 52 63 51 216 64 24 179
[ER&ER] (Fh)
BRI @S | 1125 1014 1114 1035| 4287| 1030 1028 107.0i 107.1 4199| 1119 1145 4452
BRsEE | 1107 1180f 1102 1054| 4443| 1163 1086: 1122 111.0 4481| 1121: 1164| 4515
BR-wrL| EES 132 146 138{ 156| 572 154i 164} 168f 170 655 155! 171 65.1
IRSEE 139 138f 139{ 163| 580 158! 165 162 173 658| 16.3i 159 640
Jrazur | £EE 4.7 6.3 6.1 62| 233 5.4 5.3 5.4 43 205 36 35 14.2
IRSEE 38 5.4 6.3 64| 219 5.2 5.3 58 4.1 203 35 38 15.2
UEshasE] (Fho) i B
CBNC HEES 6.4 56 6.5 55| 240 6.4 5.2 6.5 55 58] 236 56 6.3 240
MS(Ni®) [ BR5EE 6.4 56 6.3 58| 241 56 6.2 6.3 58] 55| 239 55 56/ 240
THPAL HEE 5.2 6.6 5.8 87| 263 78 5.7 5.9 8.7 6ol 281 4.1 69| 260
MS(Ni®) [ BR5EE 5.7 6.1 6.6 75| 259 8.7 6.4 5.9 85 68] 295 39 68 260
PT Vale HEE 196i 197: 188{ 206| 787 17.8f 189 222 222 81.1 16.9: 194 800
Matte(Ni&)| BREE 194 197i 198 206| 795| 180i 19.0i 228 231 829 164 202| 814
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20164 & E 45 T 38 ) FE#F B E (Sensitivity)

BEHE

EX L PR 5 A
Cu +1009$ /t 14/28
Ni +=10¢ /Ib 16/18
Au +10 $/Toz 5/5
¥/% +1¥/$ 7/5

GE)

¥ $FERNDERBMINAS IV BNMNEELABEDAE

HEEBZELETT

(11)




[(BREEARLLER] =M
FEREER | FY2012 | FY2013 | FY2014 | FY2015 | 2016/1Q 12;’? ;r
waEE 13,512 15,724 17,402 16,308| 16,004| 19,310
BERFS 7,693 9,132 10,512 9,829 9,378 12,540
REBEARLE (%) 56.9% 58.1% 60.4% 60.3% 58.6% 65%
[D/ELL#] B
FEREER | FY2012 | FY2013 | FY2014 | FY2015 | 2016/1Q 12;’? ;r
BHFAE 3,300 3,836 3,941 4,006 4,346 4,130
BERFS 7,693 9,132 10,512 9,829 9,342 | 12,540
D/ELI# (18) 0.43 0.42 0.37 0.41 0.47 0.33
(GELEAD))
FY2012 | FY2013 | FY2014 | FY2015 | 2016/1Q 12;’? ;r
BEHEEE (M%) 34.0 37.0 48.0 31.0 - -
¥R EYHER (A #%) 155.58 145.35 165.11 -0.56 - -
B &4 (%) 21.9% 25.5% 29.1% - - 30% L

(12)




‘in / i N

=1t

2016F6 A RBIRE EfEFEtt6stt. HoEERARt16%t

HiREBM
HriEW | e | EENE
GEfEXR)
8L E RBAFM 100 |ERIE#D ERMERE. S
Sumitomo Metal Mining America Inc. 100 | 7AUA REL, dbRIRILF = DORFEE
Sumitomo Metal Mining Arizona Inc. 80 TA)A LILES ST FEES %
SMM Morenci Inc. 100 |7AU%H RILERS SO HEEE R
SMMA Candelaria Inc. 100 |7AUAH AUTIIVTHILERET BT IRMEANDRE
Sumitomo Metal Mining Canada Ltd. 100 |(Hh+% B, avYILTT
Sumitomo Metal Mining Oceania Pty. Ltd. 100 F—RSVT| AT ZTIZETHERAE. ShIUBFARE
Sumitomo Metal Mining Pogo LLC 100 TA)AH RIERORESH
SMM Resources Inc. 100 |AF4 EREXBR
SMM Cerro Verde Netherlands B.V. 80 *S55 EARNLTHILERE T ORI —REANDEE
SMM Exploration Corporation 100 TAH EREZXEBR
SMM Solomon Limited 100 |VEEVEE [VEEVEERN
Sumitomo Metal Mining Peru S.A. 100 | R)L— K Hh X R
Sumitomo Metal Mining Chile LTDA. 100 FU K i XS
fE8E OE RN 70 |REH YOEDE SR
SUMAC MINES LTD. 100 |hF% BRIGRE
Stone Boy Inc. 80 TA)H RELRE
SMM Sierra Gorda Inversiones Ltda. 70 FU ISTNFHRU~DIRE
SMM-SG Holding Inversiones Ltda. 100 F1) SIZTINFHLADZRE
Sumitomo Metal Mining do Brasil LTDA. 100 2% FILERAE
(B EXR)
Sociedad Minera Cerro Verde S.AA. 21 ~RI)L— ZOx)LT 8L
Compania Contractual Minera Candelaria 20 F) HhoF5) 78l
Compania Contractual Minera Ojos Del Salado 20 F1) FHRRFIL-HSKFEELL
Sierra Gorda S.C.M. 45 FU LISTIVLF L
Cordillera Exploration Co., Inc. 25 J4VEY T4V)E
KERAR
HriEW | e | EENE
GEfEXR)
(#) B 1o SR 60 [HFE 202y )L DR
(4% 20 B 5 SR T 100 |[ERER ML ERORE
EXI87Pilc 100 |BRER HIEE. —ﬁf%/:gﬁiéi‘ BIEY—ER¥E EEXSE
SUMIC Nickel Netherlands b.v. 52 |450% ;jgﬁ:g;:jhtgﬁ%i*“mﬁﬁ
Coral Bay Nickel Corporation 54 J4VEY o 1 k= VAVIR O st i REYO 3y
Taganito HPAL Nickel Corporation 62.5 I4)EY —Zwh )L-a/N )LD HfE D EE
Sumitomo Wetal Minng 100 |Z4UEY  |oqUELELEE
ilippine Holdings Corporation o - . - - . = -
BEREBHLER(LEARAT | 100 |bE Bl T REORET, DEESHT L —TRHOR
FEREBMIL(FE)FRLE 100 FE LT IIN—THR DR
AEEEIER 97 FEEIN = MitEL - B - M EA SR EONE
(B ERR)
EEIREFRAT 27 HhE BRI -FRBEOMNE-RTE
W7y XxX 50 [EIRAR RERS SUEER R OHEE - R
P.T. Vale Indonesia 20 AVRRLT | =T VR DREBIRES LU=y ILOHER
Nickel Asia Corporation 25 I4JEY =T VIR EDIRE
FIGESBAL 26 |bfEma—nuk=T (2o LERE DEREE, BiEERF
IL-TRDUIH 50 BRI BROHE-RESLIVMNFEETSHEE
=HERERE IR R 50 BER BiEHRADHE - R5E

(13)




AR

EiriEw| s | EENE
GEFEXIR)
SHITUT LI 51 B J—RoL—LO&EE-BR5E
RKOEFH 100 |EREER EHBEBOEUR-UH AL, BEEMEA2 0. BRMHOEE
XOITITILE 100 |(ERBER J—RIL—LDEE
HEREFH 100 |ZER ER#E QBO->EER) DELE
FREITUTILE 100 |EiEE J—RIL—LDEE
SHTLYPav 100 |WWZE J—RIL—LDEE
(RS B R 97 |RHE T2 M ERAR D ER 5T - B3 - AR
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