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20165EERE vs 2015FERE - 2016 FEEFHE(2A)

&[
20164EfE 20154EfE i 20164EfE 1835

DrE QirE D-@ Q2B ¥ D-®
sEE 7,861 8,554 -693 7,750 +111
EEFE 764 597 +167 760 +4
BERE -16 -128 +112 10 -26
sl F) 2% -185 -3 -182 -150 -35
(EEFFfER) -10 -140 +130 -10 0
(BENABBZIER) -3 -68 +65 +30 -33
Cu ($/1) 5,154 5215 -61 5,046 +108
Ni ($/1b) 456 4.71 -0.15 4.64 -0.08
Au ($/toz) 1,258 1,150 +108 1,241 +17
B /9) 108.40 120.15 -11.75 108.74 -0.34

HRAE 17/3K 16/12% 16/9K 16/6K 16/3K
(¥/9) 112.19 116.49 101.05 102.96 112.62

(FTERHEALLE: 2016 E R E vs 2015 ERE D-Q)]

BERE 11220

EISER -31 (4% - & +2. AE -155, FEESHE +122) . XN AFE=H +65,
MEBE +12, ORNME +189  MHEIE X +61. Sierra GordajF#& —129. Sierra Gorda (S>=2%4") -77. th

[t FABLLES : 20164 EERE vs 20164 E2A T4 1D-Q))

BERE -26(E2M

ERNABEIRSE 33,1t

20174EEF 38 vs 2016 [ERE

&M
20174 20164 & 1 3

OFE QirE OE®)
EEE 8,550 7,861 +689
= F kR 750 764 -14
BEERE 900 -16 +916
sl F) 2% 630 -185 +815
(L EFFlE ) -82 -10 -72
(BEENEBEER) 0 -3 +3
Cu($/t) 5,800 5,154 +646
Ni($/Ib) 4.75 4.56 +0.19
Au($ /toz) 1,200 1,258 -58
& ¥/9$) 110.00 108.40 +1.60

[2017FEEFHE vs 2016FEERE D—Q)

BERE +916/EMA
MRIBER +175 (48 - &4 +230, AF +12, EESE -67) . 8= +70, AAFE -80,
Sierra Gorda JH{B(R E)+801, M BE -1, EE/ ABZEE +3. i

XFm=TRIHAREITRET 2L HMAIE
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EH
20144EFE 20154E &
1Q 2Q 3Q 4Q | FEE] 1Q 2Q 3Q 4Q | FEE
=] 2,094 2361 2354 2404 9213] 2396 2,196 2,016  1,946] 8,554
X 208 345 385 320 1,258 261 254 80 2 597
BER R 269 530 603 340 1,742 366 280 622  -152| -128
sl 7 2% 185 370 406 -50 911 263 275  —431 -110 -3
Cu ($/t) 6,787 6,993 6621 5815 6554 6,054 5252 4887 4669 5215
Ni ($/1b) 8.37 8.42 7.16 6.51 7.62 5.91 478 427 3.86 471
Au ($/toz) 1,289 1,283 1,200 1,220| 1,248] 1,193 1,124 1,104 1,180 1,150
A N9 10216 10416 11454 11910 109.93] 121.37 12224 12151 11548| 120.15
EEFT a4
(B8R K fffis% -1 -1 +2 -5 -5 +4 -21 +4 +15 +2
(Blg5) QP -8 +18 +68 +11 +89 -7 -23 -44 -65 -139
(Bi5%) /VET -9 +17 +70 +6 +84 -3 -44 -40 -50| -137
(#1 F4Hth) KAl 3% +1 0 +3 -5 -1 +1 -3 -7 +6 -3
=11 -8 +17 +73 +1 +83 -2 -47 -47 -44] -140
7B SR B AR GR35 277 513 530 339[ 1,659 368 327 575  -108 12
20164 20174 &
1Q 2Q 3Q 4Q | FEE [£EFE
=] 1,770 1,895 1,980 2216 7,861 8,550
X 80 139 261 284 764 750
BERE 3 114 -372 239 -16 900
sl 7 2% -69 102 -361 143] -185 630
Cu ($/1) 4730 4774 5280 5834 5154 53800
Ni ($/1b) 4.00 4.66 4.90 4.66 456 4.75
Au ($/toz) 1,259 1,335 1,219  1,219] 1,258 1,200
A N9 108.17 102.44 109.33 113.65| 108.40[ 110.00
EEFTlE i
(B8R) &AMk -6 0 +9 0 +3 0
(Bg%) QPE{th -42 -40 +33 +31 -18 -82
(BU5%) /VET -48 -40 +42 +31 -15 -82
(4 F4H4th ) 1K1 & +3 +2 0 0 +5 0
=118 -45 -38 +42 +31 -10 -82
7B SR B A B GR35 48 152 —414 208 -6 982
XHMAE=THEESUKEITRET S L HMFILE
j;ﬂ‘ﬁ; GTLE-BERE ﬁzg;ggﬁ EE M- AEHT (Index:15/1Q=1.0)
3,000 . 1,500 1.50 — - .
2,500 mmELE e ERAE [ e (37107) | e (/9
2,000 - - 1,000 125
1,500 - - 750 - .
1000 - oo 1.00 3
500 - - 250 0.75 A ==
508 i I 0250 00
-1,000 \'/ ) | 500 0.25 T T T : . : ; )
41,500 750 &P
15/1Q 15/2Q 15/3Q 15/4Q 16/1Q 16/2Q 16/3Q 16/4Q N



I ARRFIEE (BERE T A RFE)

&M
2014FE 20154 20164 E 2017
19120 13Q014Q |#&H 101 201 3Q | 4Q [#=:t] 1Q 1 20 | 3Q | 4Q |=E:#]| 4
& EiR 91 i 116} 108 117| 432| 98 117i 65 58| 338| 96! 781 90! 126 390] 450
¥ Bigk 1091 2051 2291 175 | 718 1821 891 301 -73| 228 | -131 40 146i 109| 282| 220
# 7R 241 241 231 11| 82| 10 9 o! 10| 29| 111 157 26! 271 79 90
it Dt 1 -1 5 5( 10 2 -12 9 0 3 1 4 4l 12] 10
SREEZE -17 11 20% 12| 16] -31! 38! -3i -2 21 -17 5i -5 18 11 -20
BREMEE 208 | 345 1 385 1 320 (1,258 | 261 { 254 i 801 2| 597 ] 80i 139{ 261! 284| 764] 750
FRARS 2014 LARE (.
2011|2012 2013|2014 | 2015| 2016{2017% " g B2 (BRER ) £ SRR CLNE S
- EiR 528 | 490 | 452 | 432 | 338 | 390 | 450
£ gk 480 | 479 | 306 | 718 | 228 | 282 | 220
# M 0| 45| 108 | 82| 20| 79| 90
it Dt 14| 16| 17| 10 o 12 10
SREE%E -146 | =72 | -129 | 16 2 1] -20
EESEA S, 886 | 958 | 754 [1,258 | 597 | 764 | 750
2014 E 20154 F 20164EE 2017
10120 ! 3Q ! 4Q [#E:#] 10§ 20 | 3Q | 4Q ifE#] 1Q i 20 | 3Q | 4Q [#Es] FE
t &R 1321 1671 1311 108 | 538 | 127} 133 1-693 1 —10 1-443 | 761 471 -749% 90| -536] 490
*—EZ BigH 1121 230! 2711 200 | 813 ] 196 ¢ 112! 40} -95! 253 | -16} 52! 170} 127| 333] 260
2 ) i 351 411 361 17| 129] 191 14 61 211 60| 17¢ 201 401 44| 121] 120
~ Dt 14 -2 3! -3 -1 10 -1} -14 6! -8 3 0 2t -6 -1] -10
A 111 9411621 18| 263| 231 221 391 -741 10| -771 -5i 1651 -16| 67| 40
et 269 | 530 | 603 | 340 [1,742 | 366 | 280 i-622 {-152 i-128 31 114} -372} 239| -16] 900
-~ - =
= /\\ n'f EE 1lét‘Fq
2014 E 20154 20164 E 2017
191201301 4a |#&H 101 20 i 3Q | 4Q [#=:t] 1Q 1 20 | 3Q | 4Q |wExH]| T4
Cerro Verde 20% 291 16: 13| 78] 121 -3 21 -7 al 211 17 6 25 69| 130
Candelaria/Ojos | 221 19 6 71 54| 20 14 4% -5 33] n 3 7 4l 25| 60
Cu Sierra Gorda -39 | -39 -763 1 —64 |-827 | -54 1 -58 1 -851% -70[-1,033] -150
Acids/Jinlong/MsMMBC|  —2 2 7 4| 11 4 5 of 11| -2 5 6 6 9] 26] 20
Bt 40! 50! 29! -15| 104 36! 161i-757 1 -87|-792| -17% -321-832! -32[-913] 60
Ni P;g\’e'sb‘a;’/NAC/ 74 274 44t 21| 99| 10! 13! 9i -1 31| -7t o 111 13 17 20
NEGC/NK/Msz/sHer/zoi] 8% 111 12 5[ 36 8 5 7 9| 29 7 8 9 12| 36] 20
Bk ER N 55! 881! 85! 11| 239] 54! 34 !-7411 -79 |-732| -17! -24!-812} -7|-860] 100
EERHER
2011| 201220132014 | 2015] 2016 |2017%
Cerro Verde 179 | 124 | 122 78 4 69| 130
Candelaria/Qjos | 118 61| 106 54 33 25 60
Cu Sierra Gorda -39 |-827 [-1,033] —150
Acids/Jinlong/MSMMBC 4 -1 2 11 -2 26 20
Bt 301 | 184 | 230 | 104 [-792 | -913| 60
PT Vale Indonesial] 55 10
Ni |Figesbal/NAC/VNC]-142 | -48 22 99 31 17 20
Bt -87 | -38
NECC/NK/MSZ/SHCP/ZM#] 18 25 46 36 29 36 20
BokmaElanet | 232 | 171 | 298 | 239 [-732 | -860( 100
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Metal price and Exchange rate

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2014 | FY2015 | FY2016 | FY2014 | FY2015 | FY2016 | FY2014 [ FY2015 | FY2016
Apr 6,671 6,028 4851 303 273 220 7.88 5.80 402
May 6,884 6,301 4,708 312 286 214 8.82 6.13 3.94
Jun 6,806 5,834 4,631 309 265 210 8.42 5.80 404
Average 6,787 6,054 4,730 308 275 215 8.37 5.91 400
Jul 7,105 5,457 4,856 322 248 220 8.64 5.16 4.65
Aug 7,001 5,089 4,758 318 231 216 8.43 4.69 4.70
Sep 6,872 5,209 4,707 312 236 214 8.20 449 462
Average 6,993 5,252 4,774 317 238 217 8.42 478 4.66
Oct 6,739 5,223 4,732 306 237 215 7.15 4.69 4.66
Nov 6,701 4,808 5,443 304 218 247 7.12 419 5.05
Dec 6,423 4,629 5,666 291 210 257 7.22 3.94 5.00
Average 6,621 4,887 5,280 300 222 240 7.16 427 490
Jan 5816 4,463 5,737 264 202 260 6.70 3.85 453
Feb 5,702 4,595 5,942 259 208 270 6.59 3.77 482
Mar 5,926 4,948 5,822 269 224 264 6.23 3.95 4.64
Average 5,815 4,669 5,834 264 212 265 6.51 3.86 4,66
FY average 6,554 5,215 5,154 297 237 234 7.62 4.71 456
Jan-Dec average 6,860 5,502 4,863 311 250 221 7.65 5.37 4.35
FY2017%2%8 5,800 263 4.75
Gold ($ /toz) Exchange (¥/US$)
FY2014 | FY2015 | FY2016 | FY2014 | FY2015 [ FY2016
Apr 1,299 1,198 1,242] 10258 119.58] 109.84
May 1,288 1,198 1,260 101.83| 120.76[ 109.13
Jun 1,279 1,182 1,275 102.08| 123.77 105.55
Average 1,289 1,193 1,259] 102.16| 121.37| 108.17
Jul 1,312 1,131 1,337 101.73| 123.26[ 103.99
Aug 1,297 1,118 1,341l 102.97| 12321 101.34
Sep 1,240 1,125 1,326] 107.78| 120.24[ 101.99
Average 1,283 1,124 1,335] 104.16| 122.24| 102.44
Oct 1,223 1,158 1,268] 108.00 120.08[ 103.82
Nov 1,176 1,087 1,238 116.22| 12259 108.17
Dec 1,201 1,068 1,152 119.41| 121.86[ 11599
Average 1,200 1,104 1,219] 11454| 12151 109.33
Jan 1,251 1,097 1,193] 118.33| 118.34| 114.78
Feb 1,229 1,197 1,234 11859 115.08[ 113.11
Mar 1,180 1,246 1,231 120371 113.03[ 113.05
Average 1,220 1,180 1,219] 119.10] 115.48| 113.65
FY average 1,248 1,150 1,258] 109.93] 120.15/ 108.40
Jan-Dec average 1,266 1,160 1,248] 105.91| 121.05/ 108.86
FY2017% %8 1,200 110.00
LME{fi#& 16/1Q 16/2Q 16/3Q 16/4Q
E-Nix# -58 397| 6-88 446 9-11H 478 12-2H 478
Fe—Nis# 1-38 3.86| 4-68 400] 7-9A 466 | 10-128 4.90
A8 16/1Q 16/2Q 16/3Q 16/4Q
E-Nix& 3-5H 11067 | 6-8A 103.63| 9-11H 104.66 | 12-2H 114.63
Fe—Nis# 1-38 115.48 | 4-68 108.17] 7-9A 102.44 | 10-128  109.33
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20164EPERE VS 20155 ERE

=R
= Sk B AU RFIEE
20164EE [20154EBE | 143 20164EFE [20154E B | 145
O) ) - ©) @ Q-@
BIR 390 338 52 AR -536 -443 -93
HR 282 228 54 -0 333 253 80
M 79 29 50 ok 121 60 61
ZDfth 12 0 12 ZDfth -1 -8 7
FAEEEE 1 2 -1 REERE 67 10 57
BRI 764 597 167 BENLE -16 -128 112
IBiBERBA>>
1. HiR &M
E | HEZE | @MEE | ABE QXt@E Z0it
ZM (Au) -57 -53 +22 -26 -5 +5
Pogo (Au) +13 -4 +23 -6 -6 +6
EMRSFELL (Cu) +85
ol +11
&t +52
Au BRFEE (1) |2016FEi20155E| 1#E
ZN| 6.0 75 -1.5
Pogo(100%) 8.4 9.0 -0.6
2. Bigg &M
&R E | HEE | £HE I ORANEIM AEETE Foift
FIEEA -89 +14 -29 +11 +52 -137
I 2 +120 -1 +11 +65 +70 -25
D +23 +23
CE +54 +13 -18 +76 +122 -139
-EEFHEE S AR &M
&it Cu® NiZ&
20165 —15 —19 +4
20154 | —137 -7 —66
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2 T ARE|
2016EFERE VS 20155 ERE

3. ##
[(HRERFTLES] =M
20164 E 20154 =i
® @ ®-@
BERETE# K
e HIE SR A S 58 B Bt 7O A0 829 713 56
ESCIYV.v b ! B
L/F-2B &4 -PWB-OR44 ., fth 587 617 30
IRV —- g 241 - Z Dt 325 326 -1
=11 1,741 1,716 25
T EE L
&M
20164EE 20154EfE e 3k
® @ ®-@
Cerro Verde 69 4 65
Candelaria/Qjos 25 33 -8
Cu Sierra Gorda -1,033 -827 -206
Acids/Jinlong/MSMMBC 26 -2 28
Hi -913 -792 -121
Ni PT Vale Indonesia/Figesbal/NAC 17 31 -14
NECC/NK/MSZ/SHCP/Z M th 36 29 7
=118 -860 -732 -128
+ AR -939 -790 -149
g EUE 43 29 14
Al - 2Dt 36 29 7
=118 -860 -732 -128

3E) 20154 E D Sierra Gordal L1818 -672% . 20164 E D Sierra GordalLjH1BI8%-8012 2T,




201 7EEFTRALLE, 9 ARE
(2017 EF A vs 2016 FEEERE)

=R
= kS T A2
2017%%8(20165E45| 1& 2017% 482016548 &
O) ) - ©) @ Q-@
BIR 450 390 +60 AR 490 -536 | +1,026
HR 220 282 -62 20 260 333 -73
M 90 79 +11 ¥ 120 121 -1
ZDth 10 12 -2 ZDfth -10 -1 -9
FRAEEEE -20 1 -21 REERE 40 67 -27
E R 750 764 -14 BEMNLE 900 -16 +916
IBiBERBA>>
1. HiR &M
BE | HEE @KE | ABE oXte@E Z0M
ZM (Au) -11 0 -12 +3 -3 +1
Pogo (Au) -22 +2 -12 0 -14 +2
BIVMRSELL (Cu) +99
ZDh -6
CE +60
Au BRFEE (t) |2017F%8i20163E4E| &5
ZN 6.0 6.0 0.0
Pogo(100%) 8.7 8.4 +0.3
2. Bigg &M
E | HEE I SHE ORXMEMIAETME 20t
FiEEA =77 0 -30 -12 -59 +24
2 +8 +15 +17 -27 -8 +11
ZDfih +7 +7
CE -62 +15 -13 -39 —67 +42
-FEERHME S AR =
|t Cu®k NiZ
201748 —82 —78 —4
20163245 —15 —19 +4
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2017 AMbEE 29 A RE
(20174EFEEF A8 vs 20164EEEEHR)
3. ##
[(HRERFTLEE] E[
2017%%8 20163E#& 1B
® @ ®-@
HERETEA H
ElE-HIE BHRAS BE- B - TOL (20 1.170 829 34
ESCIV.v b ! B
L/F-2B &4 -PWB-OR44 fth 350 587 231
IR —-fRiE- 124 - Z D 330 325 +5
=11 1,850 1,741 +109
R X AT =H
EM
2017%%8 20163E4E 1R
® @ ®-@
Cerro Verde 130 69 +61
Candelaria/Qjos 60 25 +35
Cu Sierra Gorda -150 -1,033 +883
Acids/Jinlong/MSMMBC 20 26 -6
Hi 60 -913 +973
Ni PT Vale Indonesia/Figesbal/NAC 20 17 +3
NECC/NK/MSZ/SHCP/Z M th 20 36 -16
=11 100 -860 +960
+ "R 40 -939 +979
g BUGR 40 43 -3
Al ME-Z D 20 36 -16
=118 100 -860 +960




MHEXDERTEF

(5t £ &:2013/1Q=1.00&L7=INDEX)
2017EE
20134E[E 20144E[E 20154E & 20164 18
10i2Qi3Qi4Q[10i20i3Q0i4Q]|10i2Qi3Q:4Q|1Q@i20i3Qi4Q | 1Hi 2H
Eﬂﬁﬁﬂﬁl— 1.00:1.08 :1.06 :1.04 |1.08 :1.18 {124 :1.20 |1.14 :1.10 :1.54 :0.95 094 :097 :1.07 i1.13 |[1.03 {1.15
=Sk p 1.00 {1.04 i1.04 i1.15 [1.50 {1.93 i1.97 i2.02 [2.26 {2.24 i2.97 i2.20 [2.03 {2.55 {2.07 i3.45 |3.23 :4.91
'J—Fjl/—.l_\ 100:134:134:121 |135:145:145:146 |1.33:132:1.18:1.14|1.11:1.06 :1.16 :1.22 |0.33 :0.22
- [E B F
5.00 —o— B ith ¥t 54
)—k2IZL—LA ;
4.00 )\/
3.00
2.00 //—HA,A/\/

0.00

13/1Q13/2Q13/3Q13/4Q14/1Q14/2Q 14/3Q14/4Q15/1Q 15/2Q 15/3Q15/4Q 16/1Q 16/2Q 16/3Q 16/4Q 17/1H 17/2H

F) F)
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FY2014 FY2015 FY2016 FY2017
S ES ES FHE | iR
10 { 2Q § 3Q i 4Q [FEE] 10 { 20 § 3Q | 4Q F£ER] 10 20 : 3Q ; 4Q E%EJF iﬁ%ﬁ @-®
(E8RL] (b2)
£ sEe| 14f 200 15 200 69] 20i 191 14i 16 69| 18 12i 14 16/ 60| 60| 00
mycE| 16 18 15 16| 65| 22/ 19; 16; 18 75 19; 13; 13; 15[ 60| 60| 00
Pogo spe| 258 260 29 26| 108] 21i 21i 23i 23 88| 21i 21i 19 23] 84] 87| 03
mycE| 220 28 28 26| 104] 25! 20f 21 24 90| 22 22 19 21| 84] 87| 03
(ERSEL] (Fh>
Morenci || 791 82i 96 110 367| 109i 119i 124i 131 483| 124i 125 127 120 496| 464| -320
BResE| 84 81i 88 114| 367| 84i 143; 131] 132 490] 101; 133; 140i 134| 508] 458 -50.0
Cerro £mE| 61 56 53; 57| 227] 49; 47; 56; 95 247] 123; 126; 120 133 502| 522 200
Verde |BR5T@| 56; 62; 54 55| 227] 50 44; 58 95 247] 116; 122; 123; 140 501| 522 210
Sierra | %£EE 1 1| 18 22 23 23 86| 27: 22; 21; 24/ 94| 100 64
Gorda | BRFEE i 7 7| 19 15 26 27 87] 23; 21; 25 26| 95 99 39
La £me| 34 31 30 40| 135] 42! 39! 371 32 150 34} 29% 31} 41| 185] 153| 180
Candelaria| BR55®| 37: 30i 24i 43| 134] 451 38f 36 32 151 35 20: 33 37| 134] 147| 130
Ojos Del |4mZ| 6 6 5 5 22| 6 6 7 6 25| 6 7 77 5| 25 28 30
Salado |FR3GE| 6i 6i 4i 6/ 22 6 6 8 5 25| 6 7 7: 5| 25 28 30
North £mE| 148 148 148 15| 57] 13; 130 12i 14 52| 13 11 11 11| 46 42 -40
Parkes | BR5E®| 10: 17¢ 10i 17| 54| 10 14} 13} 13 so] 13 9i 13} 10| 45 43 20
Batu  |&m®| 220 160 af 32| 73] 511 59l 69l 53 22| 510 520 ei S| S S S
Hiau |BR5E@| 9f of 11 43| 72| s50i 52 63 51 216 64i 42i 51 /"
(ER&E] (F+2)
EXA | £E#| 112510141 111.4i 1035| 428.7] 103.0: 102.8} 107.0{ 107.1 419.9] 111.9i 115.3: 113.0{ 111.3| 451.5] 4500/ -1.5
AR>S E | 1107 118.0§ 110.2; 105.4| 444.3] 116.3; 108.6; 112.2; 111.0 448.1] 112.1i 118.4i 117.6i 111.9| 459.9| 4575| -24
BES 4R | 132; 146; 138} 156| 57.2] 154] 16.4; 168; 170 655| 155; 16.1; 14.4; 162| 622] 628| 06
=7V || 1390 138 139; 163| 580| 158i 165i 162 17.3 658| 16.3; 16.8; 140 155 626] 630 04
710 4@ 47; 637 6.1; 62| 233] 54 53] 54 43 205| 36; 30; 42; 32| 140] 141 0.1
=i |BREE| 38 54 637 64| 219] 52 53; 58 4t 203| 35; 36; 42; 39| 152] 139 -13
UEohasE) (Fho) o |
CBNG |#%EZ| 64! 56 65 55 240] 64 52 65 55| 58] 236] 56 55 49 61| 221] 215/ -06
MS(Ni®) | BRsE® | 64 56 630 58 241] 56 62 630 58 550 239] 551 40 57 58 210] 215/ 05
THPAL | 4%E®| 52i 66 58 87 263 78 57; 59 87| 69 281 41 717 92i 69| 273] 342| 69
MS(Ni®) | BRsE®| 57: 6.1i 66 7.5 259] 87: 64i 59; 851 68] 295| 39i 78 91i 72| 280] 342| 62
PTVale 42| 196; 19.7; 188; 206| 787| 17.8; 18.9; 222 222 81.1| 16.9; 19.4; 210; 216 789] 823| 34
Matte(Ni) | BRFTE | 1941 19.7i 19.8] 206| 795| 18.0; 19.0; 228; 23.1 829| 16.4i 202 21.4; 196 776] 837 6.1
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201 74E B 45 T 28 ) X5 B E (Sensitivity)

EAF

2% TR warin @R
Cu +100$ /t 16/29
Ni +10¢ /Ib 16/18
Au +10 $/Toz 5/5
Y/$ +1¥/$ 10710

GE)

¥ $EERNDERBMIRAS IV BN EELABEDAE

HEFEZEEEES
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AT
[(BREEARLLER] =M
FEEER | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 12;’??
wEE 13,512 15,724 17,402 16,308 16,850 19,310
BERFS 7,693 9,132 10,512 9,829 9,617 12,540
REERLEE (%) 56.9% 58.1% 60.4% 60.3% 57.1% 65.0%
[D/ELL#] B
FEREER | FY2012 | FY2013 | FY2014 | FY2015 | FY2016 123’??
BHFAE 3,300 3,836 3,941 4,006 4,955 4,130
BERS 7,693 9,132 10,512 9,829 9,617 | 12,540
D/ELI# (18) 0.43 0.42 0.37 0.41 0.52 0.33
(GELEAD))
FY2012 | FY2013 | FY2014 | FY2015 | FY2016 123’??
BEHEEE (M%) 340 37.0 48.0 31.0 11.0 -
¥R EYHER (A #%) 155.58 145.35 165.11 -0.56 -33.61 -
B &4 (%) 21.9% 25.5% 29.1% - - 30% L
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‘E' ‘:|: VAR 3 A i
S 78
20174 3AKRARAE EffFR614L, FoEERART154
HIRAR
EEEOIEE T EENE
(EREXR)
13 515 R BH S 08 100 |ERE#R HERERE. o
Sumitomo Metal Mining America Inc. 100 TA)H B, b KSR F =t O#EE
Sumitomo Metal Mining Arizona Inc. 80 TA)AH ShilES LU FREESEE
SMM Morenci Inc. 100 |(7AUA MILESLUHHEESEE
SMMA Candelaria Inc. 100 | 7AUAD Ao TIVTHILERE T 5FURMEAANDIERE
Sumitomo Metal Mining Canada Ltd. 100 |hF+4 BEL, VY ILTAVT
Sumitomo Metal Mining Oceania Pty. Ltd. 100 F—RASVT|AET7=7IZE TR ERAE. LILFHESE
Sumitomo Metal Mining Pogo LLC 100 |[7AUA RIEZEORAERA
SMM Resources Inc. 100 |HF+4 HREXBE R
SMM Cerro Verde Netherlands B.V. 80 AS54 ARV THILERE T HINIIL—REANDRE
SMM Exploration Corporation 100 TA)AH EREZEBER
SMM Solomon Limited 100 |VAEVEE [VOEVHERIL
Sumitomo Metal Mining Peru S.A. 100 [R)L— K Hh X 3R 8
Sumitomo Metal Mining Chile LTDA. 100 |FU K X R
fE8EY DEAE 70 |RE# Y OEDHE SR
SUMAC MINES LTD. 100 |[HhF% PRELERE
Stone Boy Inc. 80 TA)AH FUERAE
SMM Sierra Gorda Inversiones Ltda. 70 FU ISTNATHUADIHRE
SMM-SG Holding Inversiones Ltda. 100 F ISTIIFHIU~NDIRE
Sumitomo Metal Mining do Brasil LTDA.[ 100 [J32)L BRI E
(B EXR)
Sociedad Minera Cerro Verde S.AA. 21 ~)Lb— O LT R
Compania Contractual Minera Candelaria 20 F HhoT3)F 8L
Compania Contractual Minera Qjos Del Salado 20 F1) AR -TFIL-HSKERL
Sierra Gorda S.C.M. 45 F) LISTILAERL
Cordillera Exploration Co., Inc. 25 J4VEY T4)E L
SERAM
BriE)| e | EENE
GEREAR)
(#) B 2 BLERFT 60 |[HWFE 0=/ LD EE
() T R B SR 100 |EiEE FELESR DS
XX Pt 100 |ZRE BER, —REBEER. BEY—ERE EEEXSE
SUMIC Nickel Netherlands b.v. 52 T35 Ejgjtg;:jttgﬁ%iil\w&ﬁ‘
Coral Bay Nickel Corporation 54 J4UEY Zwi )L aN )LD R D ELE
Taganito HPAL Nickel Corporation 75 I4J)EY —w )L aN)L D B fE D BLE
Sumitomo Motal Mining 100 [7qUEY  [TquEs B
ilippine Holdings Corporation . “ . - - § - -
EREBELER(LHERAT | 10 |PE Bl MO, PRI S AT LT RHOR
FREBIIL(FE)BRAF 100 |FE LTI —THRORSE
ATFEBIER 97 |@EIIE it & - it B - X EE AR S S F D RE
(B3 EXR)
EEFEFRAF 27 |HE BRI -HEBORE-RFEFE
W7y X 50 |BRE# REAR S UEER S DR IE - BT
P.T. Vale Indonesia 20 AVRRTT =T ILER OFERRLEES LU=y 7L D HER
Nickel Asia Corporation 25 J4UEY =9 VIR E DR
FIGESBAL 26 |wE=a—nur=7 (S LERR ORIE, BEEXE
IL-TRDUIH) 50 [ERE#B FEOEE - RES IV HEET HEE
=HEREEIILHERG 50 BER FrEMESDEE - R5E
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AR

EriEn) | i | EELLES
GEREAR)
SHYT7 LI 100 |FRE# —RIL—Lo &S BR5E
AKOEFH 100 |(ERBER EHEROEUR- )AL EEEAL ) ERM B ORE
AATITILE 100 |ERBE J—RoL—L0DE;E
HEEEFH 100 |BiEE ERME (2BH-ETER) DRE
FEEITUTILE 100 |ZgE )—RIL—LoEE
SHTL Y3 100 [z )—RIL—LO#E
WR R SRR 97 RE&HE T2 M ERAR D ER 5T - B3 - AR
Sumiko Tape Materials Singapore Pte.Ltd. 100 OUAR—IL [BAT—THREBZEOMEFIERE
Malaysian SH Precision Sdn.Bhd. 100 L—7  |U—FIL—LDOHE-BR5E
Taiwan Sumiko Materials Co., Ltd 100 |&B& BIEMEOEE
BMNEILFEIABRAR 100 |&E J—RIL—LD8E
F-ESEBAORERFELSARIZ, TNICEET
FEIET VI 100 |#=RIIE G- EBR-BRI N EERWMETDAT TR AZE
Tﬁf%ﬁﬁﬁiﬁ?:‘%%@ﬁlé‘iﬁ HR5E
B R 100 |#RIIR %E%@::‘ﬁ%@&)o%fié:lﬁiﬁﬂﬁ?]ﬂlﬁ%lﬂ:,ﬂ&ﬁ
FHEEEFH 100 [dtiEE fE@AMH - M O RIE
FEETFO—<TIVTILE 100 |&BBE Bt ORE
LBEFHLEFR—IXLFRAF 69 FE EREM R DB E - BR5E
HREFLEFR—XLEFRAF 85 hE [EE#1 % 0 B3 - BR 55
SMM KOREA Co. Ltd. 100 |[&E MHEBEROEEXESSUVEEXR
WIR-TL-TLTLSDIY 100 |BKEAE SEERAADHEE-RE
EX 8Bl 100 |ERAB BRI FICE)ITUOEBEHREER]) OEE - k5T
FIEERIE S (LB BRAR 100 |&[E KiEMER DR
FERERIILIARL VI XM 100 |ERAR ALCEDEEEM DEE - BfR5E. RENM DR E - IR5E
(B EXR)
TR A— 2ol w0 |amm  [SARR LERN AFORE B, REROENT
BRTyFI M 50 B KR FAEAEORE - BR5E. DA T A NBE
WIS/ 50 [RKEIE FLEH—3 v (RIG) DEE - BR5E
ZD4hEBFY
EriEn) | i | EELLES
GEREAR)
FET /) —F8) 100 |EHRE ME R
fE SR AT —E XK 100 |BIEE FHBEBUBDZAERE. AMIKEE
1$E$Eﬁml‘/9:7'J“/7(ﬁ) 100 i:“i%ﬂ ?ﬁgg%@%maﬁﬁ'j7zl~¥ﬁwdﬁﬁs E&ﬁ‘l’s @1"53’3«:’:
— = - 31
v ———- o |mme  [FESENECEISLIgOmRRENS EER. 8
Woz——A— 100 [REEB DoUBERER - EEYOEERE
A PN 100 |ERZ4B ﬁ%%ﬁ%ﬁ*ﬁ:*/]l)—hiﬁ-ALCJ_,\HHE%L%E
SMM Holland B.V. 100 |AS%F - TIVAREE~DERE
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