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bl =) 6,858 5,645 +1,213
EXER 784 480 +304
EEiEs 910 -255 +1,165
L EAPd 650 -328 +978
(FEEFFfER) -25 -41 +16
(BENABBEZER) +14 +43 -29
Cu ($/1) 6,273 4,928 +1,345
Ni ($/1b) 4.74 452 +0.22
Au ($/T0Z) 1,270 1,271 -1
Co ($/Ib) 28.07 11.82 +16.25
B 9) 111.71 106.65 +5.06
HARABE 17/12K 17/9K 17/6K 17/3K 16/12k
(¥/$) 113.00 112.74 111.96 112.19 116.49
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(EENAEEEE) +7 +7 -16 -2 -9 +7
Cu($/t) 6,005 6,808 6,500 6,330 6,153 +177
Ni($/Ib) 4.49 5.25 5.25 487 4.62 +0.25
Au($/T0Z) 1,268 1,276 1,250 1,265 1,259 +6
Co ($/1b) 26.65 30.93 27.50 27.93 25.82 +2.11
B&E N/9) 111.08 112.98 110.00 111.28 110.54 +0.74
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1Q 2Q 3Q 4Q | F£EE] 1Q 2Q 3Q 4Q | EEE
D= 2,094 23611 23541 2404| 9213] 23961 2,196 2016 1946 8554
EXER 208 345 385 320 1,258 261 254 80 2 597
BEEE 269 530 603 340| 1,742 366 2801 6221 -152[ -128
Fili48 2 ¢ 185 370 406 -50 911 263 275¢ -4311  -110 -3
Cu ($/1) 6,787 6,993 66211 5815 6554 6054] 5252¢ 48871 4669 5215
Ni (§/1b) 8.37 8.42 7.16 6.51 7.62 5.91 478 427 3.86 4.71
Au ($/T0Z) 1,289 11,2831 1,200f 1,220 1,248] 1,193} 1,124} 1,104/ 1,180| 1,150
Co ($/Ib) 13471 1430! 1369} 1331 1369] 13.18{ 1290f 10.67! 10.16] 11.73
a8 /9 102.161 104.161 114541 119.10] 109.93] 121.371 122.24i 121511 115.48| 120.15
EEFfiEa
(B ER) K fifis% -1 -1 +2 =I5 -5 +4 -21 +4 +15 +2
(Big%) QP& -8 +18 +68 +11 +89 =7 -23 -44 -65 -139
(BLER) /NG -9 +17 +70 +6 +84 -3 -44 -40 -50[ -137
(#1 %Hth) {E {55 +1 0 +3 -5 -1 +1 -3 -7 +6 -3
=11 -8 +17 +73 +1 +83 -2 -47 -47 -44]  -140
BN RGREEE 277 513 530 339] 1,659 368 3278 -5751 -108 12
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EXER 80 139 261 284 764 218 229 337 246 1,030
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Cu ($/1) 47307 4774} 5280! 5834| 5154 5663] 63471 6,808] 6500 6,330
Ni (§/1b) 4.00 4.66 4.90 4.66 4.56 4.20 4.77 5.25 5.25 487
Au ($/T0Z) 1,259 1,335: 1,219 1219 1258] 1,257} 1,278 1276: 1,250/ 1,265
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1Q 1 2Q | 3Q | 4Q |[FEH] 19 20 1 3Q | 4Q |FEF| 1Q | 2Q | 3Q |4QF |#EFsE
- &R 98i 117 65 58| 338 96 78 90i 126 390] 133i 101i 140 156| 530
ES U7 182 89 301 -73| 228 -13 40! 146! 109 282 75 97! 158 70( 400
1# M 10 9 0 10 29 11 15 26 27 79 30 14 38 18] 100
& Z Dtk 2 1" -12 9 0 3 1 4 4 12 2 2 4 2 10
ShEe4E -31 38 -3 -2 2l -17 5 -5 18 1| -22 15 -3 ol -10
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2012 | 2013 | 2014 | 2015 | 2016 [2017F 20145 LIB& 1.
5 &R 490 452| 432) 338] 390| 530 TEERE (BER®) TERELTLET,
% EE 479 306| 718| 228 282 400
# FZEC] 45| 108 82| 29| 79| 100
e Z0it 6] 17 10| o 12| 10
ShEe4E -72| -129 16 2 1l =10
CEXEN ) 958| 754| 1,258 597 764| 1,030
EH
20154E 20164E & 20174 &
1Q 1 20 1 3Q 1 4Q |[FEH| 19 20 1 30 | 4Q |FEEF| 1Q | 20 | 3Q |4QF |#EFE
4 &R 1270 1331 -6931 -10[ -443 76 47% -749 90[ -536] 167 9 194! 180| 550
EZ B0k 196! 112 40! -95| 253] -16 521 170¢ 127 333 85 97! 170 98| 450
2 38 EoE s 19 14 6 21 60 17 20 40 44| 121 41 24 49 16| 130
~ ZDfth 1 -1 -14 6 -8 3 0 2 -6 -1 -1 2 1 -12[ -10
FHEEER 23 22 397 -74 0] -77 -5! 165) -16 67 8 31 330 -12 60
TEBEEE 366! 280! —622! -152| -128 3! 114! -372! 239| -16] 300! 163! 447! 270| 1,180
= PANE 5 1208 = H
&
20154 20164 & 20174 fE
1Q ! 2Q ! 3Q | 4Q |[FEH]| 19 f 2Q { 3Q | 4Q |FEFH| 1Q | 2Q | 3Q !4QF |#EFE
Cerro Verde 12 -3 2 -7 4 21 17 6 25 69 361 60 46 48 70
Candelaria/Ojos 20 14 4 -5 33 11 3 7 4 25 17 13 32 18 80
Cu | Sierra Gorda -763 -64| -827| -54! -58f -851! -70(-1,033] -24} -45; -23} -48| -140
Acids/Jinlong/MSMMBC 4 5 of -11 -2 5 6 6 9 26 10 8 16 6 40
A%t 36 161 -757¢ -87| -792| -171 -32i -832i -32| -913 391 -84 71 24 50
Ni PFT.,;/elst:af/NAo/ 10, 13 9t -1 31| -7 of 11 13| 17 0 3 7t 10| 20
NECC/NK/MSZ/ZMDth 8 5 7 9 29 7 8 9 12 36 10 5 9 6 30
B ERERER 54 34! -7411 -79| -732] -171 -24i -812 -7| -860 49i -76 87 40| 100
FEERHERS
2012 | 2013 | 2014 | 2015 | 2016 | 2017%
Cerro Verde 124 122 78 4 69 70
Candelaria/Qjos 61 106 54 33 25 80
Cu Sierra Gorda -39 -827(-1,033] -140
Acids/Jinlong/MSMMBC -1 2 11 -2 26 40
&5t 184| 230 104 -792 -913 50
PT Vale Indonesia 10
Ni | Figesbal/NAC/VNC -48 22 99 31 17 20
A%t -38
NECC/NK/MSZ/ZMDth 25 46 36 29 36 30
BoERERAEH 171| 298| 239| -732| -860| 100
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Metal price and Exchange rate

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2015 | FY2016 | FY2017 | FY2015 [ FY2016 | FY2017 | FY2015 | FY2016 | FY2017
Apr 6,028 4,851 5,698 273 220 258 5.80 4.02 4.39
May 6,301 4,708 5,592 286 214 254 6.13 3.94 4.15
Jun 5,834 4,631 5,699 265 210 259 5.80 4.04 4.05
1QAve. 6,054 4,730 5,663 2175 215 257 5.91 4.00 4.20
Jul 5,457 4,856 5,979 248 220 271 5.16 4.65 4.30
Aug 5,089 4,758 6,478 231 216 294 4.69 4.70 492
Sep 5,209 4,707 6,583 236 214 299 449 462 5.10
2QAve. 5,252 4,774 6,347 238 217 288 4.78 4.66 4.77
Oct 5,223 4,732 6,797 237 215 308 4.69 4.66 5.14
Nov 4,808 5,443 6,826 218 247 310 4.19 5.05 5.44
Dec 4,629 5,666 6,801 210 257 309 3.94 5.00 5.18
3QAve. 4,887 5,280 6,808 222 240 309 4.27 4.90 5.25
Jan 4,463 5,737 202 260 3.85 453
Feb 4,595 5,942 208 270 3.77 4.82
Mar 4,948 5,822 224 264 3.95 464
4QAve. 4,669 5,834 212 265 3.86 4.66
FY Ave. 5.215 5,154 237 234 4.71 456
Jan—-Dec Ave. 5,502 4,863 250 221 5.37 435
1-3A (2R F#) 6,500 295 5.25
FY2017(2R $#) 6,330 287 4.87
FY2017(11 A $48) 6,153 279 4.62
Cobalt ($/1b)(LMB Low—Low) Gold ($/T0Z) Exchange (¥/US$)
FY2015 | FY2016 | FY2017 | FY2015 [ FY2016 | FY2017 | FY2015 | FY2016 | FY2017
Apr 12.72 10.51 24.82 1,198 1,242 1,266 119.58 109.84 110.13
May 13.33 10.58 24.28 1,198 1,260 1,245 120.76 109.13 112.26
Jun 13.50 10.54 26.33 1,182 1,275 1,261 123.77 105.55 110.94
1QAve. 13.18 10.54 25.15 1,193 1,259 1,257 121.37 108.17 111.11
Jul 13.46 11.03 27.68 1,131 1,337 1,236 123.26 103.99 112.44
Aug 12.97 11.94 28.18 1,118 1,341 1,282 123.21 101.34 109.94
Sep 12.27 12.20 28.60 1,125 1,326 1,316 120.24| 101.99 110.76
2QAve. 12.90 11.72 28.15 1,124 1,335 1,278] 122.24| 10244 111.05
Oct 12.07 12.56 29.32 1,158 1,268 1,280 120.08 103.82 112.96
Nov 10.70 13.10 29.94 1,087 1,238 1,283 122.59 108.17 112.96
Dec 9.24 13.92 33.52 1,068 1,152 1,264 121.86 115.99 113.03
3QAve. 10.67 13.19 30.93 1,104 1,219 1,276] 121.51 109.33| 112.98
Jan 9.98 15.30 1,097 1,193 118.34| 114.78
Feb 10.20 18.88 1,197 1,234 115.08 113.11
Mar 10.31 23.54 1,246 1,231 113.03 113.05
4QAve. 10.16 19.24 1,180 1,219 115.48 113.65
FY Ave. 11.73 13.67 1,150 1,258 120.15 108.40
Jan—-Dec Ave. 12.55 11.41 1,160 1,248 121.05 108.86
1-3A 2AF#) 27.50 1,250 110.00
FY2017(2R $#) 27.93 1,265 111.28
FY2017(11 A F48) 25.82 1,259 110.54
LME{f#& 17/1Q 17/2Q 17/3Q 17/4QF
E-Nix# -5H 439| 6-8H 442| 9-11H 5.23| 12-2H 5.23
Fe-Nix#i F 1-3 A 466] 4-6 8 4201 7-9H 4.77] 10-128 5.25
A8 17/1Q 17/2Q 17/3Q 17/4Q%
E-Nix# -5H 111.81] 6-8H 111.11] 9-118 112.23] 1228 111.01
Fe-Ni#Ef] | 1-3H8 113.65] 4-68 111.11] 7-98 111.05) 10-128 112.98
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EEMNE BT AU RFIE
17/3QR5t|16/3QR | iR 17/3QREH| 16/3QR5T| &R
O) @ - ©) @ Q-@
&R 374 264 +110 = 370 -626 +996
KR 330 173 +157 -0 352 206 +146
M 82 52 +30 ¥ 114 77 +37
ZD1th 8 8 0 D 2 5 -3
BHEEEE] -10 -17 +7 SREERE 72 83 -11
EXED 784 480 +304 BEEE 910 -255 +1,165
KEFEETIEREEA>
1. FiR &M
R HEEZ | MKE | ABE OXt@E FTOM
ZX] (Aw -15 -20 +7 +1 -3
Pogo (Au) -4 +1 +1 -6 0
S ERSEIL (Cu) +132
ZDfth -3
&5t +110
Au BR5EE (1) [17/3QRETi16/3QREH| 1B
- 4.0 45 -0.5
Pogo(100%) 6.3 6.3 0.0
2. BliR &M
il iR MEE | LHE ORMEMIEESFE Fof
EiTED +7 -5 -17 -6 +21 +14
ZuirIL&k +156 +9 +158 -22 -8 +19
ZDfth -6 -6
&5t +157 +4 +141 -28 +13 +27
-EEFHE e A RE
ait Cu® NiZ&
17/3Q&ET =27 -22 -5
16/3Q&AET -40 -43 +3

(5)




HHTEEFLLE T A3

20174 E3QRETRE VS 2016 EIQRETRE
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(& mEfRl5E E5) EM

2017/3QR 51| 2016/3QR 5t 1R

® @ ®-@
Tt 5 (NCA, KEEIE= 4 JLith) 485 281 +204
PHAR H (202, . %S, iitt. 704, 1>94th) 241 204 +37
INT—S M ()—ROL— L 2BH->E £k, T MRS ERith) 187 360 -173
. BM. ORI, TDOMEE 427 416 +11
&&t 1,340 1,261 +79

T EE L

&M

2017/3QR 51| 2016/3QR 5t =i

® @ ®-@
Cerro Verde 22 44 =22
Candelaria/Qjos 62 21 +41
Cu Sierra Gorda -92 -963 +871
ToyRX/EERAE/=HEREEIILERE 34 17 +17
Hi 26 -881 +907
Ni PT Vale Indonesia/Figesbal/NAC 10 4 +6
IX A= Lx vy BERYYFIV/TL-TRAOUY/Z D 24 24 0
=118 60 -853 +913
g &R -8 -898 +890
5 SR 44 21 +23
y - T O 2 24 0
=11 60 -853 +913
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2017EEFHEQ2AFHE) vs (1IMAFTHE)

EHM
= Ik T AR
2AFR|NMAFEl HEE 2R R (11AFHE| BH

©) @ ®D-@ ©) @ Q@
&R 530 520 +10 &R 550 520 +30
BUR 400 300 +100 0% 450 320 +130
M 100 70 +30 R 130 110 +20
ZDh 10 10 0 ZD1th -10 -10 0
SREERE -10 -10 0 HHEE] 60 30 +30
EXiEE 1,030 890 +140 BEHE 1,180 970 +210
KEEBTIEEEA
1. FiR &M
BE | HE2E . MKE | ABE oXte@E T
ZN (Au) +4 0 +1 +1 +2
Pogo (Au) +8 +3 +2 0 +3
ESMEREEIL (Cu) -5
Z D +3
At +10
AuBRSEE () |2BFR11AFHE| BRE
Z=N 6.0 6.0 0.0
Pogo(100%) 8.7 8.3 +0.4
2. SR &M
E | HEE L SHE OXMEEIAEEE F0M
% +32 -3 +3 -5 +14 +23
=irL&k +68 -9 +72 -4 +2 +7
ZDfth 0 0
At +100 -12 +75 -9 +16 +30
a4 &M
&Ft Cu®k NiZ
2AFHE —66 -64 -2
1MB¥18 -82 -78 -4
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[RREAFTLES] &M

2R F18 1MAFHE 1

® @ ®-@
Tt 5 (NCA, JKEEIE= 4 JLith) 720 750 -30
PHAR L (202, . %S, iitt. 704, 1>94th) 310 310 0
INYT—UME () =R —L4A 2BH->ZHiR, T M ER M) 230 250 -20
. BM, axo2, TDOEE 580 590 -10
&&t 1,840 1,900 -60

T EE L

&M

2R %18 11A %4 TR

® @ ®-@
Cerro Verde 70 60 +10
Candelaria/Qjos 80 70 +10
Cu Sierra Gorda -140 -140 0
TIoyX/ERAE/=HEREBE LR 40 20 +20
Hi 50 10 +40
Ni PT Vale Indonesia/Figesbal/NAC 20 10 +10
IX A= Lxoyb/BRTYFIV/TL TR /ZFD 30 20 +10
=11 100 40 +60
,1720 &R 10 -10 +20
; BUGR 60 30 +30
j-:] -2 DA 30 20 +10
&8t 100 40 +60
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FY2015 FY2016 FY2017
e e e s DA
10 i 20 i 30 | 4Q #E| 0 i20 i34 |FE] 1q 203 | 2 E_E E_E
A R ﬁ+ -]
[E5IL] (k)
ZEN YEE 2.0 1.9 1.4 1.6 6.9 1.8 1.2 1.4 1.9 6.3 1.9 1.2 0.9 2.0 6.0 6.0
Rt 2 2.2 1.9 1.6 1.8 15 1.9 1.3 1.3 1.5 6.0 20 0.9 1.1 2.0 6.0 6.0
Pogo £ESE 2.1 2.1 2.3 2.3 8.8 2.1 2.1 1.9 2.3 8.4 1.9 2.2 2.2 2.1 8.4 8.4
Rt 2 25 20 2.1 24 9.0 2.2 2.2 1.9 2.1 8.4 2.1 2.1 2.2 2.3 8.7 8.3
GEADRCES))
Morenci 5 EE 109: 119 124: 131 483 124: 125 127 120 496 114: 118 117 115 464 463
RSt 2 84: 143 131 132 490 101 133 140 134 508 118 102: 134 103 457 458
Cerro 5 EE 49 47 56 95 247 123: 126 120 133 502 119 118: 129 117 483 504
Verde R5EE 50 44 58 95 247 116: 122 123 140 501 121 111 132 119 483 504
Sierra EEE 18 22 23 23 86 27 22 21 24 94 26 24 23 23 96 101
Gorda R5EE 19 15 26 27 87 23 21 25 26 95 27 24 23 22 96 99
La 5 EE 42 39 37 32 150 34 29 31 4 135 32 44 40 36 152 155
Candelaria| BR5EE 45 38 36 32 151 35 29 33 37 134 36 39 46 33 154 156
Ojos Del 5 EE 6 6 7 6 25 6 7 7 5 25 6 7 7 5 25 27
Salado R5EE 6 6 8 5 25 6 7 7 5 25 6 7 7 5 25 27
North 5 EE 13 13 12 14 52 13 11 11 11 46 12 11 10 11 44 45
Parkes R5EE 10 14 13 13 50] 13 9 13 10 45 11 12 11 10 44 43
Batu sg | 51t sei 69 53 232] 51 520 61 I
Hjau | k3@ | 50f 52 630 51 216 64l 42 51
(EREE] (FF)
EXHR $EE [ 103.0i 102.8 107.0i 107.1 419.9) 111.9: 1153: 113.0: 111.3] 451.5] 112.5: 111.4: 98.2| 110.2| 432.3| 450.0
Bk5e= | 116.3 108.6i 112.2i 111.0 448.1) 112.1: 118.4: 117.6: 111.9] 459.9] 113.6: 115.5: 112.3| 106.1| 447.5| 4515
BRI £EE 15.4: 16.4: 16.8: 170 65.5] 155i 16.1: 144 16.2| 622] 145 164: 142| 16.1| 61.2| 628
Rt 2 15.8i 16.5¢ 16.2i 17.3 65.8] 16.3i 16.8; 14.0: 155 62.6] 145: 169: 153| 152 61.9| 629
Jro=wir )| £EESE 54 5.3 54 43 20.5 3.6 3.0 42 32| 140 35 2.8 3.7 3.0] 130 13.2
Rt 2 5.2 5.3 58 41 20.3 3.5 3.6 4.2 39| 152 3.3 3.6 2.9 34| 132 13.4
(50888 (Fho) b frier
CBNC £EE 6.4 5.2 6.5 55 58] 23.6 4.7 55 49 6.1] 212 4.4 5.6 48 57| 205 211
MS(NIiE)| BR5EE 5.6 6.2 6.3 5.8 5.5] 239 5.5 40 5.7 58| 210 48 5.7 44 57| 206| 214
THPAL YESE 7.8 5.7 5.9 8.7 6.9] 28.1 4.1 71 9.2 69| 273 95 7.0 6.2 84| 31.1 34.0
MS(NIiE)| BR5EE 8.7 6.4 59 8.5 6.8] 29.5 3.9 7.8 9.1 7.2 280 7.9 8.6 6.2 8.4| 31.1 32.7
PT Vale YESE 17.8; 189: 222: 222 81.1] 16.9: 19.4: 21.0: 216| 789] 17.2: 20.1: 20.1 19.9| 77.3| 794
Matte(Ni£)| BR5t= 18.0: 19.0: 22.8: 23.1 829] 16.4: 202: 214: 196| 77.6] 17.5: 19.6: 20.6| 208] 785| 809

20152 FE DCBNC- THPALIZ 155 B R &
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20174 E 48 TR D E 45 7RG E (Sensitivity)

&M &

E% EE | wgpss A
Cu +100 $/t 16/29
Ni +10¢ /Ib 16/18
Au +10 $/T0Z 5/5
Y% +1¥/$ 10/10

GED ¥ SIEFERNOERMIRASLVBNMELABEDOGE
CE2) EEFEREREFET
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B P I
K

(R EARLEE] &M
g% | Fr2013 | Fy2014 | Fy2015 | Fy2016 | 2017/3a 12;‘? ;r
wEE 15,724 17,402 16,308 16,850 17,272] 19,310
BERFS 9,132 10,512 9,829 9,617 10,202 12,540
HREERLEE (%) 58.1% 60.4% 60.3% 57.1% 59.1% 65.0%
[D/ELL#] =M
FEEER | FY2013 | FY2014 | FY2015 | FY2016 | 2017/3Q 123? ;Jr
FRFEERE 3,836 3,941 4,006 4,955 4,398 4,130
®EHD 9,132 10,512 9,829 9,617 10,202 12,540
D/EL A (£5) 0.42 0.37 0.41 0.52 0.43 0.33
(B2&tEm] GED GE2)
FY2013 | FY2014 | FY2015 | FY2016 (;gz%o%) ‘g;‘? ;r
BEHEEE (M%) 37.0 48.0 31.0 11.0 93.0 -
¥R EYHER (F#%) 145.35 165.11 -0.56| -33.61 308.21 -
B &4 (%) 25.5% 29.1% - - 30.2%| 30%LA L

GEDFE29F10A 1 BT, EBEMKR2KRISOS 1RO B & THAFEEER
17-3QREFETORE FRE_ITH/H+EIR59M/# k=85 — A/

10/ T TORAFEERRL . RFEEIE L TIEHIR29.5A/HE2ED5IM L RET

=1L, PEELEAKRTRENEL D=, BHIICAETET A BIETHE
2)MAREE L E (ARG AR E T HEFM_1TH/ &+ 2K 295 /% =& 5146 5 /% &5,
3)2017/11 B ARK (F48) hE_17M/#+ 8K 408/ =&5-H/#

CED RS -YMEBERE., HERIFEEOHBICLHEMRAFESMITONLERELEE
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201712 KRBT EfEFo1t60tt, o EdEAS 154

P .
mkiEe) | mEe | ) FENE
(EFEXAR)
1855 TR BAFEE 100 |ERRE#B 3 |ERMERE. M
Sumitomo Metal Mining America Inc. 100 TAJA 128 [$F8h. dbKEEILFREOHRE
Sumitomo Metal Mining Arizona Inc. 80 TAJA 128 |[MUESIUAHEEESE
SMM Morenci Inc. 100 | 7AUA 128 [SEIUES LU FEESSE
SMMA Candelaria Inc. 100 |7AYAH 128 | AU TIITHILERESHFURMBEAANDIRE
Sumitomo Metal Mining Canada Ltd. 100 hra 128 |#B8h. 2> Y ILT0T
Sumitomo Metal Mining Oceania Pty. Ltd. 100 F—XLSUT 128 (A7 =7ICB1+2ERAE. SiILFRRSE
Sumitomo Metal Mining Pogo LLC 100 |7AYAH 128 | RIEZEORERAH
SMM Resources Inc. 100 (HF5 128 |BEREZEEE®
SMM Cerro Verde Netherlands B.V. 80 [ATH 128 |EARLTHILERE T HRIL—BHMEANDRE
SMM Exploration Corporation 100 | 7AUA 128 |EREBX£E%
SMM Solomon Limited 100 |VAEVEE | 128 |VOEVHEZES
Sumitomo Metal Mining Peru S.A. 100 ~RI)L— 128 |Eakith X280k
Sumitomo Metal Mining Chile LTDA. 100 FU) 128 |EaXith X280k
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SMM Sierra Gorda Inversiones Ltda. 70 F 128 [YZZ3LFHLU~DERE
SMM-SG Holding Inversiones Ltda. 100 |FY 12 [>T5TLFHIL~DRE
Sumitomo Metal Mining do Brasil LTDA. 100 TI3TIL 128 BIERE
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Sociedad Minera Cerro Verde S.AA. 21 R)L— 128 |Eax)LT8EL
Compania Contractual Minera Candelaria 20 F1) 128 |hoT3) 78kl
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