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CFEL

20194E11 R 8H
FrRERALFRNSHT

AEHIT. ERBERNGE LD T RIO0—y—E R TIEAL,
ZDIEROERENE. TE2HEFRIAITIEDTEHYFEREA, -, &
BHICEHIN TS REOFAFILHHASOBEEATAFEIN:
BIRICEDIGBDTHY., iR, FEKRE. ELOFHEELERD
HEEZTET LIZA2T. AEHOAHITIEKML TEREHISNE
FTEIEBERLLEEIVWETLOBRBELLET . AERFIAOERE
Cr-WLWHAVEBIEEICDONTYH, StE—UEFZEVEEA,

AERCEATIEEE. BIZEEZTOMI X TOMBBMEEL, 4
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RE-FPHHEE
20194EE2QRERE vs 2018FEE2QREHRE / 2019FEE2QR T (8A)

2019/2QR 5| 2018/2Q R &t I 2019/2Q &5t 1Rk

DrRE QirE D-@ @F (8H) D-®
Sl =) 4,224 4,667 -443 4,210 +14
5t L {aF| 4% 548 727 -179 530 +18
1 EDE=ERS 364 732 -368 320 +44
=ECECEADY 294 581 -287 250 +44
(EEFHMmEEE) -17 -16 -1 -46 +29
(ZDOHD BB ZIBEX2) -6 37 -43 1 -7
Cu ($/1) 5,956 6,487 -531 6,107 -151
Ni ($/1b) 6.32 6.28 +0.04 5.91 +0.41
Au ($/toz) 1,392 1,260 +132 1,342 +50
Co ($/1b) 15.02 38.55 -23.53 14.11 +0.91
a8 ¥/9) 108.63 110.28 -1.65 108.96 -0.33

HARAE 19/9K 19/6K 19/3%K 18/123k 18/9%K
(¥/$) 107.93 107.75 111.00 111.02 113.58

(RTEFIHALLES: : 2019 E2QRETRE vs 2018FEE2QREHRE D-Q)]

islaTEaE -368EM
FRISER 175 ({fH&-&8ZE -164(Cu —110, Ni +28, Co -95, Au +13%) . ABE +4, 7EEFTM -15).

HEE 52, TDMDAZEEL -43, AAME +16, # ¥} -86, Pogost it -95, T DHhEIE RUNA Z+67

(FHELLE:19/2QREHRE vs THBA) D-Q)
WElgNEE +44EM
FRIBER +112 (K- E&H=E +96 (Cu +11, Ni+67, Co +13, Au +5%F) 7E[EST(l +17) . 3HE = -33.
ZODABEBLE -8, ORME 23, 1th

20194FFEEAFE T HLLLE: / 10+2QRE vs 3Q+4QF

Xz
=]

19/1Q+2Q | 19/3Q+4Q NMALXE 5A X 1Rk 1 Rk
OrRE @F% QEMTHE | @FEMFHE RP—@ @—®

stbk& 4224 4,346 8,570 8,680 -110 +122

5t L #8F 548 612 1,160 1,240 -80 +64

NI =AY 364 426 790 740 +50 +62

=ECECEADY 294 306 600 640 -40 +12

(EEEEfELR) -17 11 -6 -73 +67 +28

(ZDOHD BB EIBEX2) -6 8 2 0 +2 +14

Cu($/t) 5,956 5,700 5,828 6,300 -472 -256

Ni($/Ib) 6.32 7.50 6.91 6.00 +0.91 +1.18

Au($ /toz) 1,392 1,525 1,459 1,275 +184 +133

Co ($/1b) 15.02 15.00 15.01 18.00 -2.99 -0.02

& ¥/8$) 108.63 105.00 106.82 110.00 -3.18 -3.63
(FHIEFEOLE C-@)

BRI +50fEM

ABER +11 (@& -&4E -7(Cu -156, Ni +120, Co -9, Au +39%F) . AEE-35. FEEETLM+53) .

HMEE 43, FOMOABEIELR +2. ARME -75. M%) -30, EEEEFTANAE+90,
— B EER (RIAH) 40, FDME|EYIR A Z+135

[3Q+4QFHEL1Q+2QRE D LL8X

Bi5IATIRAE +62{8M
MIHER -15 (- &HZ 25 (Cu -89 . Ni+61, Co —14, Au +15%) . AEZE 28, TEEETf +38) .
BEE +64, TOMDABZIBE +15, TRME +28, ## +14, EIE B ETAE +90,
— B R ER (RAHA) 40, ZDRERFIZEE-94

X1 YHBRE=TRAXUOMAECRET SEFHER]
X2 TOMOABERDLT. ERRE-BERASLVEOMORE - ERICEFNIABEES

@-1]
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Metal price and Exchange rate

(2)

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2017 | FY2018 | FY2019 § FY2017 | FY2018 | FY2019 § FY2017 | FY2018 | FY2019
Apr 5,698 6,839 6,445 258 310 292 4.39 6.32 5.81
May 5,592 6,822 6,028 254 309 273 415 6.51 544
Jun 5,699 6,955 5,868 259 316 266 4.05 6.85 543
1QAve. 5,663 6,872 6,114 257 312 277 4.20 6.56 5.56
Jul 5,979 6,248 5,940] 271 283 269 4.30 6.25 6.11
Aug 6,478 6,040 5,708 294 274 259 492 6.09 7.11
Sep 6,583 6,020 5,745 299 273 261 510 5.68 8.02
2QAve. 6,347 6,103 5,798 288 277 263 4.77 6.01 7.08
Oct 6,797 6,216 308 282 514 5.59
Nov 6,826 6,193 310 281 544 5.10
Dec 6,801 6,094 309 276 518 492
3QAuve. 6,808 6,168 309 280 5.25 5.20
Jan 7,080 5,932 321 269 5.84 5.20
Feb 7,002 6,278 318 285 6.16 574
Mar 6,796 6,451 308 293 6.08 592
4QAve. 6,959 6,220 316 282 6.03 5.62
FY Ave. 6,444 6,341 292 288 5.06 5.85
JanDec Avel _ 6.163] _ 6525 280] 296 212|505
10—3ﬁ(11ﬁﬁ9’f5\)l 5,7001 259 7.50}
FY2019(11 8 48] 5,828 265 6.91
FY2019(5 8 ¥ 48)] 6,300} 286 6.00}
Cobalt ($/Ib)(Standard—Low) Gold ($ /toz) Exchange (¥/US$)
FY2017 | FY2018 | FY2019 § FY2017 | FY2018 | FY2019 § FY2017 | FY2018 | FY2019
Apr 24.82 43.45 15.36 1,266 1,335 1,287 110.13 107.45 111.73
May 24.28 43.03 16.07 1,245 1,303 1,284 112.26 109.76 109.87
Jun 26.33 40.86 14.23 1,261 1,282 1,359 110.94 110.01 108.12
1QAve. 25.14 4245 15.22 1,257 1,307 1,3104 111.11 109.08 109.91
Jul 2768 37.06 12.61 1,236 1,238 1414 112.44 111.39 108.28
Aug 2818 33.51 14.69 1,282 1,202 1,498 109.94 111.09 106.33
Sep 28.60 33.38 17.16 1,316 1,199 1,511 110.76 111.92 107.45
2QAuve. 28.15 34.65 14.82 1,278 1,213 1,474 111.05 111.47 107.35
Oct 29.32 33.50 1,280 1,215 112.96 112.83
Nov 29.94 33.13 1,283 1,221 112.96 113.38
Dec 33.52 28.43 1,264 1,249 113.03 112.53
3QAve. 30.93 31.69 1,276 1,228 112.98 112.91
Jan 36.26 22.31 1,332 1,292 110.87 108.99
Feb 37.84 16.97 1,333 1,320 107.97 110.39
Mar 40.86 14.04 1,325 1,302 106.08 111.24
4QAve. 38.32 17.77 1,330 1,304 108.31 110.21
FY Ave. 30.64 31.64 1,285 1,263 110.86 110.92
Jan—Dec Ave. 25.87 36.78 1 I258 1 h269 11 20 110.44
10-35(118 ?*.-E\)I 15.00} 1,525 105.00§
FY2019(11 B % 48] 15.01 1,459 106.82
FY2019(5 A F#)| 18.00] 1,275 110.00§
LME{ii 4% 19/1Q 19/2Q 19/30-4QF
E-Nis# R 3-58 5.72] 6-8H 6.220 9-2RH 7.59
Fe—Nii@Fﬁ 1-38 5620 4-6H 5.560 7-12H 7.29
&8 __1 19/1Q __1 19/2Q __[19/30-40%
E-Ni# B -5H 110.95] 6-8H 107.58] 9-2H 105.41
Fe-Ni@F_| 138 | 11o21] 468 | 10991] 7-1273 | 10618



PHIEEFELLE T AR

(2019 EE2QREHRHE VS 2018EFE2Q R R E)

EH[ EM[
Dl | Ea T AU NER
19/2QR5t|18/2Q 85| &3 19/2QR5t|18/2Q 85| &
® @ D-© ©) @ Q@
&R 193 304 -111 &R 165 372 -207
-0 246 314 -68 HER 177 258 -81
¥ 104 180 -76 g 28 114 -86
ZDfth 8 7 +1 ZDfth 1 -7 +8
FRAEEEE -3 -78 +75 FREEEE -7 -5 -2
5o E# R 4% 548 727 -179 BEIAE S 364 732 -368
KFEL#F|IEIEFEA>>
1. FR &M
e | HE2EE  @EE ABE A@E ZTOi
2] (Au) 0 -10 +13 -2 -3 +2
Pogo (Au) -10 -10
o ERSEIL (Cu) -101 -7 -51 +1 -44 0
Zhith 0
=1 -111
Au BRFEE (t) |19/2QR:t|18/20R 5| 135
e 2.7 3.0 -0.3
Pogo(100%) - 33 -33| --Pogold. 2018/8 0 F THEHE R R
2. Bi8E &M
E | HEE  £HE OXMEM EEFTE ZFoit
FTE -4 -10 -6 -5 -10 +27
=9rIL%k -33 +1 -61 +26 -4 +5
T Dh(*) -31 -1 -30
=E -68 -9 -67 +21 -15 +2
*ZDMIETEELT, VIL—TEHBEEWEI DT AV CRBEE
-EEFHME SRR ELE
&Et Cu® Nik | ZOih
19/2Q% &t -29 -39 11 -1
18/2Q% &t -14 -29 15 0

(3)




S HFEBEEHE 5 AR

(20194FFE2Q R EHRE VS 2018 EE2QREHRE)

3. ##

Z[

19/2Q%R 5t | 18/2Q%R 5t 1R

® @ D-@
Bt (NCA, KEEIE =7 JLth) 601 524 +77
AR H (B, #18. BHa s, Bt 704, 1294th) 135 171 -36
INVT =R ()—RIL— L, 2B >Z 8k, T IR E R fth) 89 92 -3
tEm. BM . axx05. TDOMEE 267 278 -11
aEt 1,092 1,065 +27

Boisingian

[

19/2Q%R5t | 18/2Q%R5t &R

@® @ D-Q
Cerro Verde 61 75 -14
Candelaria/Ojos 12 18 )
Cu Sierra Gorda -46 -60 +14
Ty R/ EBEAE/ ZHEREE L 10 15 -5
Hi 37 48 -11
Ni PT Vale Indonesia/Figesbal/NAC -3 12 -15
IX A= LFxvyb/BRYYFIU/TL-TRADOUD/ZDh 11 17 -6
& 45 77 -32
5 & 22 33 11
Y CON 7 27 -20
y 20 16 17 -
& B 45 77 -32

SRIRNE-BH. TOMOINE-BERAO X585

(REEITIBRRR) M

19/2Q% & | 18/2QR 5t 1R

® @ D-Q
TR -ER(EREE - AROFMICRIABEERLE) -20 58 -78
TR -ER(ZOMDEE -BEDREFICRLIASEER) 14 -21 +35
B{R et 5c A2 (Pogo) 0 95 -95

4




2019 T ARF
2019FEFH(1MAFHE) vs GAFH)
&M EM[
5o L fl s T AUNER
MAFR|5AFE| #BE 1MAFHE|5AFHE| R
@® @ D-Q ©) @ Q@
‘IR 390 430 -40 &R 290 290 0
-0 580 560 +20 BHR 540 390  +150
¥ 230 260 -30 R 70 100 -30
Zhith 20 20 0 ZDith 0 -30 +30
BHEEEE -60 -30 -30 FRAEEEE -110 -10  -100
5o E# R 4% 1,160 1,240 -80 BEIAE S 790 740 +50
KFEL#F|IE1EFEA>>
1. FR EH
BE | $iE2E MKE ABZE 1Al@E Z0ft
2N (Au) +28 -2 +40 -9 -1 0
o ERSEIL (Cu) -55 +15 -57 -3 -13 +3
ZDith -13
=11 -40
AuBRFEE () [11AFHE(58 %8| 18
e 6.0 6.0 0.0
2. B8E &M
R | $iEE £HE AN EESE ZF04
FTE -31 -10 -13 -13 -21 +26
=9irIL%k +110 -30 +106 -40 +76 -2
T Dh(*) -59 -2 -57
=1 +20 -40 +93 —53 +53 —33

*ZFDMIFTFEELT, JIIL—TEtBEWE DT AU RNEE

-EEFHMEIE SR AL &M
=11 Cu®k Ni | £Dith

MA$HE -20 -79 59 0
5% -73 -58 -17 2

(5)




2019FEPALLE 5 ARG

20194 EEFH(1MAFHE) vs GAFTH)

3. #H

&M

1MA¥FHE 5AF iR

@® @ ®-@
Eith#1# (NCA, KERIE =4 JLAth) 1,260 1,310 -50
AR (B, BE. #5%es. Bt 704, 1004h) 280 330 -50
INVT =DM ()—RoL—L4, 2BH>E HiR, T MR ER M) 180 180 0
@, BM. axro8. ZTOMEE 550 560 -10
ait 2,270 2,380 -110

BoisinEian

Z[

MA¥FE 5AF%8 R

® @ D-Q
Cerro Verde 110 145 -35
Candelaria/Ojos 20 35 -15
Cu Sierra Gorda -115 -160 +45
Ty R/ EEAE/ ZHEREBEHILHE 15 25 -10
Hi 30 45 -15
Ni PT Vale Indonesia/Figesbal/NAC 30 30 0
IX A= LFxvIyN/ BRTYFIV/TL-TROVY /DI 5 -5 +10
a5 & 65 70 -5
3 & R -5 -10 +5
z CTIE 45 55 -10
y - T DM 25 25 0
a5 & 65 70 -5

SRS -BR. TOMOINIE-BRAD -5 H

(RFEITEBERT) &M

MAFE 5AFH i

@® @ D-©@
TR -ER(EMEE - AREOFMICRI ABEEAR) -36 0 -36
DI BR(ZOMDEE - ABEDORFIRIABEERR) 38 0 +38
BIEEETHNB(NEERIE) 90 0 +90
—FFRRIRER (RAH) -40 0 -40

(6)




FY2017 FY2018 FY2019
S S ES F18 5AEE
. - @ | @ |%®*
1Q 2Q 3Q 4Q |(#FEEE| 1aQ 2Q 3Q 4Q |[FEEH| 1Q 2Q M| emet| s
(£8EL] (k)
e EES 1.9 1.2 0.9 2.0 6.0 12 16 13 19 6.0 16 1.0 3.4 6.0 6.0 00
REE 2.0 0.9 1.1 2.0 6.0 15 15 14 1.6 6.0 13 14 33 6.0 6.0 0.0
Pogo EES 2.2 2.2 2.1 1.7 8.2 20 12 3.2
R E 2.1 220 23 11| 83| 19 14 33
(8RSEIL] (Fh) 1 Pogol¥. 2018/8F T
Morenci sES 114 118 117 115 464 106 115 107 102 430 105 114 221 440 401 39
REE 118 102 134 103 457 107 114 105 112 438 96 114 224 434 404 30
Cerro £ES 119 118 129 116 482 111 118 127 120 476 118 108 234 460 482 -22
Verde | BRFEE 121 11 132 119 483 109 118 127 122 476 116 109 234 459 481 -22
Sierra sES 26 24 23 24 97 22 23 25 28 97 27 26 55 108 104 4
Gorda | ERFEE 27 24 23 18 92 23 18 25 28 95 26 29 57 112 106 6
La f£ES 32 44 40 34 150 25 26 26 25 102 24 25 71 120 120 0
Candelaria | BR5E8 36 39 46 31 152 27 28 25 24 104 24 24 71 119 120 -1
Ojos Del | %ES 6 7 7 7 27 6 7 8 8 28 8 7 14 29 30 -1
Salado | ERFEE 6 7 7 7 27 6 7 8 8 28 7 7 15 29 29 0
North f£ES 12 11 10 11 44 11 10 9 10 40 9 9 18 36 38 -2
Parkes | BR5EE 11 12 11 10 44 6 14 10 9 40 9 8 19 36 38 -2
(EREE] (Fh)
BRI e | 11257 111.4] 982 110.1| 4322] 1160 1146} 1133; 1103 4542] 1009 955 2039 4003 4200( -19.7
BRs=® | 1136 1155] 112.3) 106.3| 447.7] 1142) 1139; 1248 107.8| 460.7] 108.7i 1045| 2116 4248 4385 -137
BRovrL| £ES 145 16.4) 142 152  60.3 138 144; 1427 143| 56.7 1200 170 324| 614 62.6] -1.2
REE 145 16.9 15.3 148 615 136 138 138) 144 556 128 132  35.1 61.1 622 1.1
mEBourL| £EE 163; 212 175 188 738] 164 177 162 175 678 169 202 380| 751 780 -29
(WeE) | BREE 16.9 19.6 187 197 750] 166 177 166; 172|  68.1 169; 200 383 752 780 -28
Jrozur| kR 35 28 3.7 30 130 35 2.7 38 29| 129 3.6 2.9 71 13.6 133 0.3
(Ni8) REE 33 36 2.9 32 130 33 30 33 28| 124 2.9 35 76| 140 132 0.8
EansE] (Fh)
CBNC EES 44 5.6 48 6.1 20.9 47 6.0 54 56| 217 46 53 108 207 215 08
MS(NiE)| BREE 48 57 44 64| 213 44 6.2 5.1 58 215 49 5.0 95| 19.4 215 -2
THPAL sES 95 7.0 6.2 62| 289 75 5.4 75 70 274 9.1 6.8 180[ 339 360| -2.1
MSINiE) | BRES 7.9 8.6 6.2 58| 285 78 5.4 6.4 84| 280 76 70 163 309 360 -5.1
PT Vale EES 1720 201 20.1 194| 768] 171 189 182; 208 750 131 176 400 707 775 -628
Matte(Ni&) | HRSEE 175 196; 206 199 776 17.2 18.8 186; 213 759 139: 169 409| 71.7 775 -58

)



¥ (Sensitivity)

M.
— ewe | BREE
Cu +100 $/t .
Ni +10¢ /Ib 6
Au +10 $/toz 9
¥ % 1 ¥/$ »

GED ¥ SIIEROEEMIPNAS LIV BNEEASEZDEE
CE2)EEFFMEETEFET

(8



[REEFERLE] HAEE IFRS
FEREXR| FY2016 | FY2017 FY2017 | FY2018 | 2019/2Q 12$1+
WEE 16,850| 16,990 17,323 17,977] 17,175 20,900
Bt OMEEICRETSES 9,617 10,364 10,294| 10,476 9,926] 12,660
BEERLEE(%) 57.1% 61.0% 59.4% 58.3% 57.8% 60.6%
&M

[D/EL S #] HAREAE IFRS
FEEXR | FY2016 | FY2017 Fv2017 | Fy2018 | 2019/2a] ! g$1+
ERNFEE 4,955 3,924 3,618 3,498 3,578 4,700
B OFREEICRET5ES 9,617 | 10,364 10,294 | 10,476 9,926 | 12,660
D/EL 7 (£E) 0.52 0.38 0.35 0.33 0.36 0.37
. EH[

(ELEARD HARE IFRS
FY2016 | FY2017 FY2017 | FY2018 |FY2019%% 12$1+
L€ (M%) 11.00 100.0 100.0 73.0 77.0 -
HAR LY LEIRIZE(H %) [ -33.61 332.42 (327.26)] 24306 21835 -
R4 ml (%) - 30.1% (30.6%) 30.0% 35.3% 35%LLE
&M

[¥vvPaono—] BARE®E IFRS
1875t
FY2016 | FY2017 FY2017 | FY2018 | 2019/2Q g4 BE
HeRUELASWOYERS 1,978 1,703 1,729 1,373 813 600
EEEHICLEF vyl aiT0— 438 794 786 1,147 745 3,800
BEEHICLEFryiayao—| 1,432 -230 -228 -1,424 -233]  -4,900
) —Fyyan— -994 564 558 -277 512 -1,100
M EHIC LS F vy aTn— 704 -901 -898 -290 115 1,200
RERVIREESYOEFLE -290 -337 -340 -567 627 100
HERUBESAZYICRIBELE 15 -16 -16 7 -28 0
HERUBELRAENOYRES 1,703 1,350 1,373 813 1,412 700

(9)




- / S AW
20199 A RAHRE ERFFEUAIHT(EHRDETEZET)

ZIREM BFoEdEAst6tt

Bk | FaE | ) FENE
GEFEXR)
8155 TR B F ) 100 |®RIRER 38 |ERMERE. S
Sumitomo Metal Mining America Inc. 100 (7 AUAD 128 #5805, deRELFEHOHEE
Sumitomo Metal Mining Arizona Inc. 80 TA)AH 128 |[SiUES IV TEESE
SMM Morenci Inc. 100 |7 AUA 12 |SUES IV HREESSE
SMMA Candelaria Inc. 100 |7AUAH 12R | T3UT7HILERE T ST IRMEANDERE
Sumitomo Metal Mining Canada Ltd. 100 hr5 128 |{RELEAE. 1R, 2> Y ILT40T
Sumitomo Metal Mining Oceania Pty. Ltd. 100 |A—RFSUT 128 | AE7=7I2B+3ERAE. LILFARSE
SMM Resources Inc. 100 |h+4% 3A |ERBXEMER
SMM Cerro Verde Netherlands B.V. 80 TS5 128 |[ARLTHRILERETEIRIL—HRiMEANDKRE
SMM CV Holding B.V. 100 [#5v% 12 |[ASUFBMEANDIRE
SMM Exploration Corporation 100 TA)H 128 | EREZEBEZ
SMM Solomon Limited 100 |VOEVEHE 128 |VAEVESFL
Sumitomo Metal Mining Peru S.A. 100 [NR)L— 128 |EKith RiE8k
Sumitomo Metal Mining Chile LTDA. 100 |FY 12R  |BRHX R
Y OE R 70 |ER=E#E 3B |VOEVHERN
SMM Sierra Gorda Inversiones Ltda. 70 FU 128 [VISTLFHmU~DIRE
SMM-SG Holding Inversiones Ltda. 100 |FY 128 |PISTUFHIL~DIRE
Sumitomo Metal Mining do Brasil LTDA. 100 |T3¥L 12R  |BRIGERE
SMM Gold Cote Inc. 100 |[HhF+% 128 |3T2FRTOCILDERRERM
SMMG@B Holding SpA 100 |FU 12 |7735-T3UhHU~DRE
SMM Quebrada Blanca SpA 83 |[FU 128 |7 973%-T30hiU~DRE
(R iEM &)
Sociedad Minera Cerro Verde S.AA. 21 ~RIL— 128 [EARILTEEL
Compania Contractual Minera Candelaria 20 FU 128 |HhoT3U 78
Compania Contractual Minera Ojos Del Salado 20 FU 128 |ARR-FIL-HSKELLL
Siera Gorda S.C.M. 45  |FY 12 |>T3TILF L
Cordillera Exploration Co., Inc. 40 T4)EY 128 | Z74VE AR
Quebrada Blanca Holdings SpA 33 [FV 128 |773% -5 Rkl
B |

morieo|  mee | G FENE
GEFRR)
%8 R R ERPT 60 iR 38  |Z7zOz=wi L 8isE
()7 S SR P 100 |ZRER 3R |MELESHORE
X SRR 100 |ERER 3B |BEE. —MEEERX. BEY—EXX EEXSE
Coral Bay Nickel Corporation 54 I4)EY 3R ZwiH)L-anN )L BB G0 RE
Taganito HPAL Nickel Corporation 75 T4VEY 38 |[=v&IL-anN )LD R RO R E
Sumitomo fletal Minng 100 |Z4UEY 128 |21VELBEHIE

ilippine Holdings Corporation . \\ . - . _ ~

RS BARILEE (L) AR T 100 | 128 |G g L MO, PRI AR L TTRMO
FEREEHL(FEE) BRAA 100 [HE 3R (BT IL—TERDOIRE
AEEEITEH 100 [#XIIE 3A  |ME-TME-SMERFHHELZEORE
(FaERR)
EEREFRAE 27 FE 128 |EXHR-BREORE-RTHF
w7y X 50 BRED 3A REAS JUBER MO HE - BR5E
P.T. Vale Indonesia 20 AR T 12 |=v7 LR OFERBE LU=y LD ELSR
Nickel Asia Corporation 26 J4)EY 128 |=v7 VRS DOFEE
FIGESBAL 26 [WE=a—ALR=7| 128 |ZUZLIREORE. BEEXE
IL-TRDUYH 50 B 3 |EHORE-RESLIVTHHEETIESE
=HEREEHILHERE 50 BER 3A |&EMHARORE R

(10)




AR

HRKEC)| Tt | TR

GEFEXR)
SHY T T IL# 100 [EREREEB 3A |V—KRIL—LDHE-BR5E
KO 00 |EreE 3H %Z%ﬁﬁ@@ﬂl-')ﬁ«f’]}h HEEME A | FEEFHO
HEREEFH 100 |EBEE 3H |ER#MECBOHoZTER) DELE
HEREITUTILE 100 |Z4ER 3A |U—RIL—LD&E
RS B ERR 99 REFE 3B | FUUNERRRDERET - s - BR 5T
BEEFHHEAERAT 100 |[&B& 3 |HEEMHOHE

EF EXAHBAOEBHFALUIRIS. ThIZHE
EILT oM 100 |[f#E)IE 3A |ETHHA-BH-BRI—N-EBERWMETOALTTS

DR HEHBRARR REORE- R
SRR (R3) AIRAT 100 | 12 B St BT BRSBTS
Sumiko Tec (Thailand) Co., Ltd. 100 |44 128 |[I@F-aRxI3BLUVZOHMOREE. REF
B =Rt 100 |#=E)IE 3 ([2EREROOHETHEIUVREUEMTZSUIERSE
FIREEEFH 100 |dtiEE 3B |HESEME-EEMHORE
FHIFS—<TUTILE 100 |[EBE 3 |BtmpoRE
FEESREFRHARAR 69 |HhE 128 |EEMHOEE-R5E
RTihEFRHMERAT 100 [ E 128 |EEMEOEE-RE
BEET 100 |#E 128 |MHEBEEXEOEEXBERLVEEER
HSMMTL LT3y 100 |FkEER 3A |hEERAHMOEE- R
o>/ 51 FEE 3B |FLESH—FRYL(RIG) DEE-BRFE
WY 1avsR 51 B AR 3R |/ —HEFASICERDESR -t
13 815578 S F R 100 |HEEE 3F |&EEARIGHIEIITUAE KGR 08lE- R
FHBEERIES (LB BRAR 100 (FE 128 |&EBBEF DR
E R e B ALYY R 100 |mEm 38 /Eji};%mmiﬁﬁﬁw%ﬁ-,ﬂﬁﬁ REIM DELE-
(B EXR)
IReq— fLF s 50 |smdp 3 |DTERR TRAA-APORE BE. REROH
HARTYFo® 50 B AR 128 [KFREBRMFEOHE-RE. MEOA TV BAE
AXOTT7ILE 51 BEREE 3B |V—KRIL—LD&E

mkiEe)|  mEe | G FERE

GESEXR)
EMT /)Y —F 100 |BEE 3B |MEMMT
fESRBAT—E R 100 |EBEE 3B |EMEENMOZIEER. AMIRESE
ERESBHILTV =TS 100 |m=zp 35 ?fgériigﬁéméﬁﬁ'j?) FMEDIRE. REt. BE
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Jq 2 (1))
=
20176 E (HAREHE) 20174 £ (IFRS)

1Q 2Q 3Q 4Q FEE 1Q 2Q 3Q 4Q FEE
=) 21451  2276% 2437¢ 2477 9335 2114] 2289 24471 2447| 9297
EXiEN 218 229 337 318 1,102 355 339 451 345 1,490
BEEE 300 163 447 339 1,249 323 159 438 163 1,083
L Ei=E 221 130 299 266 916 233 74 291 304 902
Cu ($/1) 5663 6,347 6808 6959| 6444] 5663 6347 6808 6959| 6444
Ni (§/1b) 4.20 4.77 5.25 6.03 5.06 4.20 477 5.25 6.03 5.06
Au ($/T02) 12574 12781 12761 1330 1285 1257f 12781 1276} 1330 1,285
Co ($/1b) 255!  28.15! 3093! 3832| 3064] 2515/ 2815 3093} 3832 30.64
A5 ¥/9) 111111 111.05f 112.98! 108.31| 110.86] 111.11i 111.05! 11298/ 108.31| 110.86

T EFHE R 4
(BU5%) 165 i 35 -2 -13 +20 -13 -8 -5 +4 +5 -13 -9
(BU4R) QPEth -11 -31 +10 -49 -81 -8 -30 +12 -28 -54
(RER) /MET -13 -44 +30 -62 -89 -13 -26 +17 -41 -63
(#4 $H4th) 1K fifh i 0 -27 +28 -9 -8 0 -27 +28 -7 -6
&t -13 -71 +58 -1 -97 -13 -53 +45 -48 -69
T EE AR GE S AN 313 234 389 410 1,346 336 212 393 211 1,152

20184 JZ (IFRS) 20194 £ (IFRS)

1Q 2 | 3@ | 4Q | FEH| 1Q | 20 | 30+4Q(F) |FEHE)
Sl = 24200 22470 2368 2087 9122 2070 2154 4,346 8,570
5t L #a % 4% 401 326 325 214 1,266 230 318 612 1,160
HiEIRTER 379 353 135 27 894 179 185 426 790
LEER 289 292 88 -1 668 143 151 306 600
Cu ($/v) 6,872/ 6,103!  6,168!  6,220| 6,341 6,114 5798 5,700 5,828
Ni (§/1b) 6.56 6.01 5.20 5.47 5.85 5.56 7.08 7.50 6.91
Au ($/T02) 1,3078 1213} 12281 1304 1263 13100 1474 1,525 1,459
Co ($/1b) 42.45! 3465 3169, 17.77| 31.64] 1522! 1482 15.00 15.01
B W) 109.08¢ 111.47¢ 11291 11021 11092] 109.91i 107.35 105.00 106.82

1 E R 18 4%
(BUER) B A +11 -5 -10 +16 +12 -14 11 +4
(BU5%) QPEfth -23 3 -8 =51 -79 -12 -14 -24
(BLER) /BT -12 -2 -18 -35 -67 -26 -3 -20
(4 $34th) 1Al %= -2 0 +5 -16 -13 4 8 +2 14
=11 -14 -2 -13 -51 -80 -22 5 11 -6
7T R IR <R AT IR 2R 393 355 148 78 974 201 180 415 796
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A RRIERE (BEEE - HEIEEE T AMER)
= EH
FEERHESL (BARELE) FERIHETE (IFRS)
2014 2015 2016 2017 2017 2018 [ 2019%
- &R 432 338 390 526 5t &R 657 519 390
S E:0E 718 228 282 465 ,{J,f £k 603 541 580
*§ ¥ 82 29 79 114 by ¥ 203 271 230
ZDith 10 0 12 10 = ZDfth 18 15 20
SRR 16 2 1 -13 SREERE 9 -80 -60
B ¥ FIIEE 1,258 597 764 1,102 5t L FI I 5T 1,490 1,266 1,160
EM
20185 & (IFRS) 2019% & (IFRS) B
1Q 2Q 3Q 4Q FEE 1Q 2Q 3Q+4Q(F) FEH(F)
5t &R 158 146 107 108 519 96 97 197 390
J,: BER 189 125 121 106 541 87 159 334 580
F #H# 99 81 80 11 271 47 57 126 230
® ZDith 5 2 4 4 15 3 5 12 20
SREE%E -50 -28 13 -15 -80 -3 0 -57 -60
55 ELRAET 401 326 325 214 1,266 230 318 612 1,160
&0
2018 [ (IFRS) 20194 £ (IFRS) B
1Q 2Q 3Q 4Q FEE 1Q 2Q 3Q+4Q (%) FEH(F)
t &R 152 220 -45 38 365 119 46 125 290
18 Z T 163 95 105 46 409 57 120 363 540
238 e 66 48 44 -20 138 7 21 42 70
~ ZD1th -1 -6 -3 -10 -20 0 1 -1 0
AR -1 -4 34 -27 2 -4 -3 -103 -110
eI IR Ry 379 353 135 27 894 179 185 426 790
EakREas
EH
20184 & 20194EfE
1Q | 20 | 32 | 4Q EEE 1Q | 20 | 3Q+4Q(¥F) EEE(T)
Cerro Verde 30 45 -63 15 27 41 20 49 110
Candelaria/Qjos 9 9 4 -5 17 8 4 8 20
Cu Sierra Gorda =21 -39 -65 -60 -185 -14 -32 -69 -115
Acids/Jinlong/MSMMBC 8 7 8 9 32 8 2 5 15
=11 26 22 -116 -41 -109 43 -6 -7 30
Ni "FTI;G'SbIa;‘/NAC/ 2 10 18 -2 28 -4 1 33 30
NECC/NK/MSZ/ZF Mt 8 9 9 6 32 9 2 -6 5
BoERRgEmEt 361 41 -891 —37 -49 48 -3 20 65
2H
FEERIHR
(BAEE) (IFRS)
2015 2016 2017 2017 2018 | 2019F%
Cerro Verde 4 69 73 79 27 110
Candelaria/Qjos 33 25 80 80 17 20
Cu Sierra Gorda -827 -1,033 -126 -127 -185 -115
Acids/Jinlong/MSMMBC -2 26 39 39 32 15
a5t -792 -913 66 71 -109 30
PT Vale Indonesia
Ni |Figesbal/NAC/VNC 31 17 16 21 28 30
A&t
NECC/NK/MSZ/% Mt 29 36 32 31 32 5
B iR EE R -732 -860 114 123 -49 65
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