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RERIGLER

2023FE1QRE vs 2022FE 1QRHE

(=l
20235E 20226EF8
1Q 1Q IRk
@ @ D-@
il ) 3,692 3,577 +115
Dl oV lEA 363 945 -582
S It 271 1,040 -769
HEHOPEE(C
RSB R 207 765 o8
(TEEEEHE A X% 1) -26 265 -291
(BFOMMOBEEEIELE X 2) -77 112 -189
Cu ($/t) 8,478 9,526 -1,048
Ni ($/1b) 10.16 13.17 -3.01
Au ($/toz) 1,978 1,873 +105
Co ($/1b) 14.39 37.84 -23.45
BE (¥/9%) 137.37 129.58 +7.79
HRABE 23/6k 23/3% 22/12%k 22/9% 22/6%
(¥/$) 144.99 133.54 132.71 144.81 136.64

(LbER1 : BIFFELLE | 2023FEE 1QRE vs 2022FE 1QRE ©-Q)]

(TH3IRIFIEE -76918M)

HEISER -460 (ffitg- &2 -232 (Cu -77. Ni -90. Co -68. AuZ +3) . BEE +76. TTEHl -304) .
TOMOREEREL -189. EE +27. JRANEAlZE -67. #4481 -82.
MESER IR CEENTORVEDEBRARILEZOMOTI AT b +34, TOAt -32
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AR TARLLEE

2023FE2QREHF18(8A) vs (5A). 2023FETHIFE(8A). FMFA(8A) vs (5A)

B2
20234 20234
1Q 2Q 2Q%Et | 2QRET IRk THA =S| =) T
P T8 Fi8 Fi8 T8 T8 Fi8
ol em | @ | A @3 | 68 | 6B
@) @) D-@ 3-O ©) @ 3)-@
E=rs 3,692 3,408 7,100 6,860 +240| 6,930 14,030 | 13,660 +370
55 _FHAFIZS 363 377 740 690 +50 1,390 Z
Bio|aiias 271 219 490 430 +60 350 840 770 +70
HEtoFRa&EIC
B B S 207 143 350 260 +90 180 530 420 +110
(TEEEHMMiE RS % 1) -26 58 32 -103 +135 -224
(ZOfthD BB EER X 2) -77 33 -44 0 -44 29 -15 0 -15
Cu ($/t) 8,478 8,300 8,389 8,500 -111| 8,600 8,495 8,500 -5
Ni ($/1b) 10.16 9.75 9.95 10.00 -0.05 9.50 9.73 10.00 -0.27
Au ($/toz) 1,978 1,850 1,914 1,800 +114| 1,800 1,857 1,800 +57
Co ($/1b) 14.39 13.00 13.70 17.00 -3.30| 13.00 13.35 17.00 -3.65
BB (¥9) 137.37| 140.00| 138.69| 130.00| +8.69| 135.00 136.85| 130.00, +6.85
[LE822 : 2023FEE2QRETF1E(8A) vs 2023FE2QR:TFHE(58) ©-@)
(F5laTFzE +60{EM)
HEERE +113 (8- 502 -67 (Cu -21. Ni -32. Co -26., AuZE +12) | BEZE +42, (TEHME +138) .
ZOMOABERR -44. BMEZE +2. IAMEEZE -78. #8 +10.
[FRBER [EHRCEEN TORVEDHERSHEZOMOTI AT~ +65, 201t -8
[LE8R3 : 2023FEEF1E(8A) vs 2023FEFIE(5A) G-@]
(FslanFlzE +701EM)
HEEE +32 (8- 42 -98 (Cu +13. Ni -62. Co -63, AuZE +14) , BE= +66. TEHE +64) .
ZOMMOABREBL -15. MEE -4. JANEMZE -29. #8 +10. 20 +76
e 3 : BB O FY2023/5E(8HF1E) vs FY2023/%/RI(5BF18
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FY2023 Cu Ni-Co Au p-1=3-3 TEJE Z0fth HEE JZ Nz MR Znfth FY2023 —BER FY2023
(5AFR) mig/&M4 W8/ i =4 REEER (8AFAR) (ENiEH)

X1 TEEEHMMiRESE (& RERFROEAMIE - QPEME . MR BEMOEMEDOSET
%2 TOMOREIER(F EFRING - BRABLUZOMONE - BRCSFINHEEER
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REREFLEE TIAS M5

2023FE1QIRE vs 2022FFE1QRE

EM =l
Pl oyl vy A MEZE
2023/1Q|2022/1Q| & 2023/1Q|2022/1Q| =i
) @ ®-@ ® @ ®-@
&R 187 250 -63 &R 277 345 -68
R 104 634 -530 BUER 61 564 -503
7y 66 128 -62 Zp 14 96 -82
A 6 4 +2 DAt -2 -9 +7
FEEE] 0 -71 +71 FREE] -79 44 -123
5o LTIz 363 945 | -582 Bl piiEass 271 | 1,040 | -769
< <55 LIEFIEIGREREA > >
1. &R EM
TR HEE | M8E | ABE | IMEE | Zofd
ZX  (Au) -7 -13 +6 +5 -4 -1
EIMRASELL (Cu) -47 -12 -35 +14 -19 +5
DA -9
=11I -63
Au BR5EE (t) [2023/1Q|2022/1Q| iR
Z N 1.2 1.4 -0.2
2. RiF !
1R HEE  FME  JANEE  7EESHE: 2oth
FITED -197 +2 -6 -7 -158 -28
TSR -307 +47 -158 -30 -148 -18
ZOfth(*) -26 +2 -28
&t -530 +49 -164 -37 -304 -74
*ZOMGEELT, I —TEHRERBI 0T X MBEZE
EEEFHIE SR A AR
ast Cu% Ni% DA
2023/1Q -26 10 -36 0
2022/1Q 278 168 112 -2
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REEMFILE TIAS 5
20234FEE1QIRE vs 20224FE1QIRE

3. ¥ (RL:)

(U]

2023/1Q 2022/1Q S

@ @ ®©-®
B4Rl (NCA. NMC. /KE&{E w7 )LAth) 645 404 +241
MR (2R, SEBIE. 1REE. B, 704, 1>04h) 97 124 -27
I\ =R (U—-RIL—LA. 2BH>EEAR. J1)> MNic#RERth) 53 56 -3
f&gR. BM. 2305, TOMEE 116 169 -53
ai 911 753 +158

R EISEIED

(U]

2023/1Q 2022/1Q S

@ @ ®©-®
Cerro Verde 91 102 -11
cu Candelaria/Ojos 22 24 -2
7w/ &R/ = HE R EE LR 8 13 -5
5t 121 139 -18
Ni Figesbal/NAC 6 3 +3
IX A= LFvyNBRTYFI/I LIRS/ Z0A 12 -19 +31
& & 139 123 +16
; = 123 105 +18
9 T 14 17 -3
y MR- 204 2 1 +1
& & 139 123 +16

SRl -EHH., TOMDURZE - B DX S8R

(RREFERFRR) (U]

2023/1Q 2022/1Q 1

@ ©) ®-®
ERUNG (EREE - BEOHEICRIABEIER) 21 227 -206
ZOfOUNE - B (ZOMOERE - BEOREIFRIAHEEIER) -98 -115 +17
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SIEFALLE tIAS NG

2023 E2QRFH(8A) vs (58)

=) =l
7o A8 T A MBS
2Q%5t | 2QXREt B 2Q%5t | 2QFREt 1B
OFEBA)|@FEGA)| O-O @FE(BA)|@FE(GA)| -@
=V 340 300 +40 &R 380 350 +30
R 320 280 +40 28573 210 150 +60
s 100 100 0 MRl -10 -20 +10
oA 10 10 0 A -10 -30 +20
SREERA -30 0 -30 SAEEAR -80 -20 -60
S L FIak 740 690 +50 His|piiELs 490 430 +60
<<2QRFFE T LIEFIZITEHA> >
1. &R =)
B HEE fiigZ= REE JAb@ZE Z0fih
ZX (Au) +41 +15 +12 +11 +3 0
yBIMESLLL (Cu) -21 +1 0 +6 -28 0
ZOAh +20
ast +40
Au BR5EE (t) | FHE(8A)| F1R(5A8) T
E 2.2 2.0 +0.2
2. RR =l
=5 HEE EME 0 JANEMD | 7EEESHE | Z2ofb
% +117 0 -1 +2 +122 -6
“wIL%k -84 -11 -59 -31 +16 +1
ZOAh(*) +7 0 +7
&5t +40 -11 -60 -29 +138 +2
*ZOMUEELL T, TN —T2HREEE | 0TI X MEE
EEEFHME R T KR =
a5t Cu%k Ni% Z0fih
F18(88) 16 44 -29 +1
F#8(58) -122 -78 -45 +1
2023FEFHFE(8A) vs (5A)
=) =l
7o SIS I AT MBS
8ANEK | SARXE B 8ANE | SARE 1B
FEFE | FRIFE OFHTFE|OF/MTFE| G-
=V - 600 - &R 760 620 +140
KR - 570 - RUER 250 280 -30
vpes - 200 - vpe) -30 -40 +10
ZOfth - 20 - Zofth -50 -50 0
PBEERA - 0 - FBEERE -90 -40 -50
o bl Fla - 1,390 - HislgiiEss 840 770 +70
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EETFELLR EIA M
20234FE2QRTFH(8A) vs (58)

3. ¥ (5Lk®™)

=M

2QF5t 2QFET R

OFHB(8RH) | @FHE(5R) ©-@
EIAARL (NCA. NMC, KBS v LAth) 1,210 1,190 +20
WHRR (208, SHas. Bk, 704, 1>4h) 190 190 0
SO —SHAR) (U= RIL— L, 2B EAR. T NEHEEARAt) 100 100 0
fhaa. M, TOMES 230 250 -20
ait 1,730 1,730 0

R EISEED

=M

2Q%:ET 2Q%Et 1B

OFH(8R) | @FE(5A) ©-@
Cerro Verde 135 160 -25
Candelaria/Ojos 40 45 -5
72X/ &PEIRZE/ = FHERERBHLLRRE 15 15 0
Figesbal/NAC 25 25 0
IR-A=TLFryNBARTYFIV/IA-TASST/Z0A -20 -65 +45
& &t 195 180 +15
5 & R 140 125 +15
9 TR 3 40 40 0
. MR- Z0fD 15 15 0
a8 &t 195 180 +15

SR - B, €OftDUNEE - RO E LS

(EEEHERERR) =M

2QF5t 2QFET R

OFH(8H) | @FHE(5R) ©-@
ERNE (ERMEE - BBEOHACRI/AEEEL) 14 0 +14
ZOMOINE-BR (ZOMOERE - BEORF R AEEIER) -58 0 -58
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R E S {357

(8)

=)
FY2021 FY2022
1Q 2Q 3Q 4Q FER 1Q 2Q 3Q 4Q FER
ol 2,943 3,036 3,246! 3,366 12,591 | 3,577% 3,529 3,651} 3,473 | 14,230
7o AR 556 591 662 769 | 2,578 945 743 574 239 | 2,501
FislanEs 599 618 737 1,620 | 3,574| 1,040 651 495 113 | 2,299
LAAIEE 431 707 563{ 1,109 2,810 765 426 337 78| 1,606
Cu ($/t) 9,711} 9,372} 9,698} 9,985| 9,691| 9,526} 7,742} 8,006 8,930 | 8,551
Ni ($/1b) 7.87 8.68 8.99 11.85 9.35| 13.17} 10.00; 11.50: 11.83| 11.63
Au ($/T0Z) 1,815} 1,790} 1,795% 1,874| 1,818| 1,873} 1,729} 1,729} 1,888 | 1,805
Co ($/Ib) 20.67 % 24.19%{ 29.47! 3551 | 27.46| 37.84{ 25.75! 22.33{ 16.35| 25.57
BE (¥/3$) 109.50{ 110.12} 113.72} 116.21 | 112.39] 129.58 | 138.39 | 141.60 { 132.35 | 135.48
TEEE a2
(B8%) {EAE -2 -16 +19 +2 +3 -35 +1 +10 -55 -79
(B5%) QPE=At +36 +19 +20 +55| +130| +313! +137 +72 -126 | +396
(R8F) /5t +34 +3 +39 +57 | +133| +278¢{ +138 +82 -181| +317
(ARMth) 1R 0 +2 +2 +1 +5 -13 -23 -6 +10 -32
&5t +34 +5 +41 +58 | +138| +265! +115 +76 -171| +285
L e i =E R T E=E 565 613 696! 1,562 | 3,436 775 536 419 284 | 2,014
FY2023
1Q
e 3,692
I ot 11 363
alRaRE 271
LERIERS 207
Cu ($/t) 8,478
Ni ($/1b) 10.16
Au ($/T0Z) 1,978
Co ($/1b) 14.39
BB (¥9$) 137.37
TEEEFH a2
(B8%) {EAE +13
(3455 QPEA -39
(R48F) /5t -26
(FARMh) (EAfsE 0
&5t -26
L e i =E R T E=E 297




MBI EIAV M GELE /F EBFIR TIAD MER)
(=
FY2021 FY2022
1Q 2Q 3Q 4Q FEE 1Q 2Q 3Q 4Q FEE
= &R 365 398 396 414 1,573 458 389 419 459 1,724
E 2gE 2,230 2,271 2,409 2,513 9,423 2,749 2,602 2,753 2,626 | 10,730
= 7R 655 680 702 743 2,780 753 844 818 758 3,174
i Z0fth 23 24 26 26 98 23 22 24 33 102
FREERRE -330 -337 -287 -330 -1,283 -406 -328 -363 -403 -1,500
5e.L&Et 2,943 3,036 3,246 3,366 [ 12,591 3,577 3,529 3,651 3,473 | 14,230
7 &R 228 230 219 237 914 250 175 132 179 736
:i 2gE 250 303 264 430 1,247 634 376 328 51 1,389
1 7R 103 105 110 107 425 128 149 79 21 377
fod Z0fth 6 5 7 6 24 4 5 5 8 22
JREERR -31 -52 62 -11 -32 -71 38 30 -20 -23
Fo LaFIEET 556 591 662 769 2,578 945 743 574 239 2,501
€ &R 336 338 291 1,120 2,085 345 128 98 193 764
i z UK 227 275 249 397 1,148 564 330 286 -1 1,179
= 7R 67 63 73 73 276 96 81 26 -30 173
r Z0fth 0 0 6 -15 -9 -9 -1 -2 -18 -30
FREERR -31 -58 118 45 74 44 113 87 -31 213
Hislaiiaasst 599 618 737 1,620 3,574 1,040 651 495 113 2,299
FY2023
1Q
= &R 385
E BiE 2,671
= 7R 911
Z0fth 26
FEERAE -300
5e.L&sEt 3,692
7 =V 187
- 2R 104
7l e 66
Eo oMt 6
FREERR 0
Fo LaFIEEt 363
€ &R 277
"’ BT 61
& ) 14
h Zfth -2
FREERR -79
Hislaiiaasst 271
B ENEEDS
f2H
FY2021 FY2022
1Q 2Q 3Q 4Q FEET 1Q 2Q 3Q 4Q FEET
Cerro Verde 51 66 69 80 266 102 36 32 86 256
Candelaria/Ojos 8 26 23 47 104 24 13 12 -17 32
Cu Sierra Gorda 29 32 21 - 82 - - - -
Acids/Jinlong/MSMMBC 13 12 20 13 58 13 12 9 20 54
ait 101 136 133 140 510 139 61 53 89 342
N i Figesbal/NAC 3 10 24 13 50 3 18 22 15 58
NECC/NK/MSZ/Z0Ath 0 -6 9 12 15 -19 -5 -24 13 -35
ECpalii=titaiy 104 140 166 165 575 123 74 51 117 365
T Sierra GordaldFY2021/3QN55553EERZHLE
FY2023
1Q
Cerro Verde 91
Cu Candelaria/Ojos 22
Acids/Jinlong/MSMMBC 8
ast 121
N i Figesbal/NAC 6
NECC/NK/MSZ/Z0Ath 12
ECpalr =t taiy 139
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BIAEIAR

(¥R EEXLLER] &M
FER|  FY2021 FY2022 FY2023/1Q 21T
2024
N1 22,688 27,079 27,678 24,600
BEHOFFEECRETZES 14,453 16,317 16,494 14,416
MEBSARLLE (%) 63.7% 60.3% 59.6% 58.6%
[D/EL3#] =l
215t
FRE* FY2021 FY2022 FY2023/1Q
2024
BHFaE 3,014 4,573 5,494 5,000
FEHOFEECRETZED 14,453 16,317 16,494 14,416
D/ELYA (4%) 0.21 0.28 0.33 0.35
((RELEAR)) M
FY2023 21t
FY2021 FY2022 SE 004
Bl (K1) 301.0 205.0 54.0 -
EAM RS0 LSRRI (/4 1,022.80 584.44 152.86 -
Aot (%) 35.1%(3%) 35.1% 35.3%]| JEAI35%M

%20224F 3 AHIBAREESEEICES TSI IIREL LICRIER O REFDERECHITARENFENTHENFY . COFTHRECI2019FEOFRFIRE
AIEE CH%ELSierra Gorda S.C.MADBENEEIIIEES | HE0ORENTZEE (SETIASHE28SBESHRUHRREEREIIIIRE]) O
RANCBLEIZREANSINTHD. CORFHLEOEAICGERT 388DV I LRE Y FROEENSHRVTENET . CORFHLUEOERICER I o7&

B IRVEEARR RS ED S BRI Z8 (3857 .47MLRDET

BE. . 202255108 2FROI20224 3 A (3597HA) BCH FAEDEIECRITHAISE 1280,

(¥vy>2170-] ClE
Fy2021 FY2022 FY2023/1Q 2};;%1-
REMVRERENOHRERS 1,584 2,140 2,150 -
EEEHCLBFry>1I0- 1,595 1,204 -50 4,500
KEEECLDFry>2T0- 98 -1,855 -560 -6,000
)—Fvy>1J0- 1,693 -651 -610 -1,500
MFEECLDFry>1T0— -1,296 493 448 -
REMVRERFYOIEREASE 397 -158 -162 -
FENENTREIIEEND
RDBRHIIRERY 0 0 0 -
RERFYOIERER
RERVREREMRIINEELE 159 168 70 -
REMVRERFMOHRRES 2,140 2,150 2,058 -
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Metal price and Exchange rate

Copper ($/t) Copper (¢/Ib) Nickel ($/1b)
FY2021 | FY2022 | FY2023 | Fy2021 | Fy2022 | FY2023 | FY2021 | FY2022 | FY2023
Apr 9,336] 10,183] 8,814 423 462 400 7.48]  15.10] 10.78
May 10,184 9,363| 8,234 462 425 373 7.99] 12.68] 10.08
Jun 9,612| 9,033] 8,386 436 410 380 8.14] 11.72 9.61
1QAve. 9,711| 9,526| 8,478 440 432 385 7.87| 13.17| 10.16
Jul 9,434] 7,530 428 342 8.54 9.74
Aug 9,357 7,961 424 361 8.69 9.98
Sep 9,324| 7,735 423 351 8.80]  10.29
2QAve. 9,372 7,742 425 351 8.68| 10.00
Oct 9,779] 7,621 444 346 8.81 9.95
Nov 9,765 8,030 443 364 9.06] 11.46
Dec 9,550| 8,367 433 380 9.10]  13.09
3QAve. 9,698 8,006 440 363 8.99| 11.50
Jan 9,776] 9,000 443 408 10.13] 12.81
Feb 9,941 8,955 451 406 10.97]  12.11
Mar 10,238] 8,836 464 401 14.45|  10.57
4QAve. 9,985 8,930 453 405 11.85| 11.83
FY Ave. 9,692 8,550 440 388 9.35] 11.63
Jan-Dec Ave.] 9,315 8,815 423 400 8.38] 11.63
S 8,300 376 9.75
iy 8,600 390 9.50
Cram 8,500 386 10.00
Cobalt ($/1b)(Standard-Low) Gold ($ /toz) Exchange (¥/US$)
FY2021 | FY2022 | Fv2023 | Fy2021 | Fy2022 | FY2023 | FY2021 | FY2022 | FY2023
Apr 21.48] 39.40[ 16.05] 1,760 1,934] 2,000] 109.15] 125.98] 133.41
May 20.03] 39.42| 13.81] 1,850 1,850 1,992] 109.20| 128.82| 137.44
Jun 20.50] 3470 13.32] 1,835 1,835 1,943] 110.14| 133.93| 141.27
1QAve. 20.67| 37.84| 14.39] 1,815| 1,873| 1,978] 109.50| 129.58| 137.37
Jul 24.20]  27.90 1,807 1,738 110.31] 136.79
Aug 23.97| 24.01 1,784 1,766 109.85| 135.27
Sep 24.40| 25.34 1,779 1,684 110.18 143.11
2QAve. 24.19| 25.75 1,790 1,729 110.11| 138.39
Oct 26.50] 25.30 1,776] 1,665 113.12 147.20
Nov 29.13|  22.08 1,820 1,726 114.15] 142.49
Dec 32.79]  19.60 1,788 1,796 113.89] 135.11
3QAve. 29.47| 22.33 1,795| 1,729 113.72| 141.60
Jan 34.01] 17.62 1,817 1,898 114.86] 130.35
Feb 3470 15.61 1,857 1,856 115.23] 132.76
Mar 37.84| 15.83 1,948 1,911 118.54] 133.94
4QAve. 35.51] 16.35 1,874 1,888 116.21| 132.35
FY Ave. 27.46] 25.57 1,818] 1,805 112.39] 135.48
Jan-Dec Ave.| 23.90] 30.36 1,800] 1,801 109.81] 131.44
Monnm 13.00 1,850 140.00
oy 13.00 1,800 135.00
coam 17.00 1,800 130.00
LMEAiA& 23/1Q 23/2QF
E-NisEF 3-5A8 10.48] 6-88 9.68
Fe-Nij&EF 1-35 11.83] 4-68 10.16
BE 23/1Q 23/2QF
E-NisEF 3-58 134.93] 6-88 140.64
Fe-Nij&EF 1-38 132.35] 4-68 137.37
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BilR - RIFDERE - ARFEENE (100%n-2)

FY2021 FY2022 FY2023
ES ES ES BANK
. . i n sANE
- 1Q _ 1Q FEREETE
1Q 2Q 3Q 4Q fEEET 1Q 2Q +2Q 3Q 4Q fEEET 1Q 2Q +2Q (B%)
[&8mL] (b))
2] dES
1.8 1.7 1.2 1.4 6.1 1.1 1.0 2.1 1.0 1.0 4.1 1.2 1.0 2.2 4.0
AR7EE
1.9 1.8 1.0 1.3 6.0 1.4 1.0 2.4 1.0 1.0 4.4 1.2 1.0 2.2 4.0
[gAgEIL]  (Fh>)
Morenci EES
97 98 101 101 397 97 107 204 100 96 400 90 93 183 380
AR7E
104 90 109 93 396 107 101 208 92 99 399 98 93 191 389
Cerro SES
98 94 102 108 402 107 110 217 109 115 442 111 117 228 457
Verde ARzEE
96 86 113 107 402 104 113 217 104 118 439 109 115 224 454
La EES
26 27 28 38 119 32 34 66 31 29 126 34 32 66 124
Candelaria ARFEE
29 28 27 36 120 32 34 66 31 30 127 32 32 64 119
Ojos Del EHES
7 8 7 6 28 6 6 12 4 4 20 4 4 8 16
Salado ARFEE
7 8 7 6 28 6 6 12 4 4 20 4 4 8 16
North SES
7 8 7 7 29 6 8 14 7 7 28 8 8 16 32
Parkes ARFEE
6 5 8 10 29 5 7 12 5 10 27 8 8 16 32
Sierra HES
42 51 93
Gorda RS
39 49 89
([ER&E] (FL) 1 Sierra Gordal321/3Qh33F53=0EAF1IE
104.9; 102.2; 105.3; 106.4| 418.8] 111.0: 112.2; 223.2; 112.4: 111.5| 447.2 96.8 90.0; 186.8| 399.5
AR7EE
103.3 108.7 103.6 106.1| 421.7 110.8 113.4; 224.2 113.2 98.1| 435.5 115.5 106.5;: 222.0| 441.9
BRI LES
13.4 13.2 13.6 12.3 52.5 12.9 12.5 25.4 12.0 15.4 52.8 13.9 15.7 29.6 60.3
AR7EE
13.7 13.4 13.1 12.3 52.5 11.3 12.7 24.0 12.8 15.7 52.6 14.2 15.3 29.5 60.9
Lipliz a2 LHES
18.6 21.7 19.4 18.4 78.1 15.5 22.2 37.7 18.8 20.4 76.9 17.3 19.7 37.0 79.0
(RRE) AR7EE
18.9 21.3 19.5 18.0 77.7 15.9 22.0 37.9 18.9 19.6 76.4 18.1 19.0 37.1 79.0
J10=vo)L AES
2.6 3.4 3.7 2.6 12.3 3.1 0.9 4.0 3.9 2.3 10.1 1.9 1.3 3.2 7.0
(Nig) fRFEE
2.7 3.2 3.2 2.6 11.7 2.8 2.1 4.9 2.9 2.0 9.9 1.7 1.4 3.1 7.4
[EsRER] (FR)
CBNC HES
4.8 4.6 3.8 4.9 18.1 4.3 5.0 9.3 3.8 4.8 17.9 4.1 5.5 9.6 20.0
MS(Ni&) ARTE
4.8 4.2 3.6 5.1 17.7 4.2 5.1 9.3 2.9 5.6 17.8 4.0 5.5 9.5 20.0
THPAL AES
6.1 7.4 5.0 6.3 24.8 7.9 6.3 14.2 8.6 6.1 28.9 7.7 6.3 14.0 31.0
MS(Ni&) ARTE
7.8 2.9 7.8 8.2 26.7 7.0 7.2 14.2 4.5 8.4 27.1 8.3 7.2 15.5 31.0
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2023FEXETFIE(8H ) DEGERRICE (Sensitivity)

BM /%
=% ZENIE icoion
Cu +100 $/t 28
Ni +10¢/1 b 15
Au +10 $/TOZ 2
¥/$ 1 ¥/$ 14

C£1) ¥/ $ FEROEZBINTUIASIVBIMAEREEZDSET
(F2) FEEFHORZEIZFI
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S /R ENRE GRS

2023F6AKRARGE ERETFEA521 (REVEFZED)

&iRarY BFoREAR 134
ff’;ﬁ FrTEH: éiﬁf) A
GEREIZR)
L ERFR® 100 |5CRED 38 ERMERE.
Sumitomo Metal Mining America Inc. 100 (7xXUh 128 BREE. AERELLFRtTOfEE
Sumitomo Metal Mining Arizona Inc. 80 TAH 128 FhLES SMTHRESES
SMM Morenci Inc. 100 |7XUh 128 HLLEES JMTHREEZE
SMMA Candelaria Inc. 100 |7XUA 12H8 ho7 UL R E T FURME ANDIRE
Sumitomo Metal Mining Canada Ltd. 100 |hH4 128 AR, 3. oYITo)
Sumitomo Metal Mining Oceania Pty. Ltd. 100 [A=ZNZUT 12H AETZP(CBIIBZERAR. MhLARE
SMM Resources Inc. 100 |hF4 3A8 = yEEESSEA
SMM Cerro Verde Netherlands B.V. 80 |A5>4 128 TONLTELLZRE T BRI -IRME ANDIRE
SMM CV Holding B.V. 100 |A5>4 124 ATIHBMEAADIGE
SMM Exploration Corporation 100 |7AUH 128 EIREEEGR
Sumitomo Metal Mining Peru S.A. 100 |RIL— 12H FEK M X ERE
Sumitomo Metal Mining Chile LTDA. 100 [FY 12H FEK M X ERE
Sumitomo Metal Mining do Brasil LTDA. 100 |73 128 BLRAE
SMM Gold Cote Inc. 100 |hF4 128 IFE&MRIDSTI N OERRERT
SMMQB Holding SpA 100 F 128 734 - T MEUADEE
SMM Quebrada Blanca SpA 83 |FU 12A8 5735 T3 ERLNADIRE
(D ERR)
Sociedad Minera Cerro Verde S.A.A. 21 RJb— 128 ONILFELLL
Compania Contractual Minera Candelaria 20 FY 124 H>7 3T
Compania Contractual Minera Ojos Del Salado 20 FY 124 ARZ-FIV- B3 REELL
Cordillera Exploration Co., Inc. 40 J4)E> 128 J4)EAR
Quebrada Blanca Holdings SpA 33 [FU 128 734 - T3>0
I
ff’;ﬁ FrTEH: éf;ﬁf) A
GEREXIR)
B EIRERPT 60 |=iER 38 J10Zv5 IV OB
(R U PR SRR 100 |(BER 3H FRE( BN DRSS
SRR 100 |(BER 3H E, —IYESERE, BT -CRE, REES
Coral Bay Nickel Corporation 84.375 |74UE> 3H Zy)b- NV SEER I ORIE
Taganito HPAL Nickel Corporation 75 J4)E> 3H Zy)b- DL SEER I ORIE
sumitomo Metal Mining 100 [74UE> 128 |UE EhE
Philippine Holdings Corporation
EREBILLEE (L5 HRAT 100 | 127 |70 THEORE PEILESHIL TR0
FREREHL (&) BARAF 100 |HE 3H S - THBOIRT
(D ERR)
F S TE SN 27 |HE 12R BRI - MEEORIS - RTE
w7 50 |EEREB 3H MBS LUBEERRORIS - iRFS
Nickel Asia Corporation 27 J4JE> 128 Iy VLB E OB
FIGESBAL 26 {LREZ31-HLRZ7 124 DT IVEREOBYE. BEERE
TIL-IZSVIH 50 |FR#ED 38 FRES L B ENR R DT
=FHHERERILILRRE 50 |BEER 3H FiBRIARORIE- RS
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HAHERM

"%g;j‘;ﬁ PirEy (;f;iﬁf) Bz
BRI
AOBFH 100 |ERes 3H FEamOBIR- IS, RS ). BRARNORE
FERBTH 100 |EEm 35 |miEHR QEsosER) oms
R TP 100 |EEmm 38 |JUs MESIRORE - B B
R (Rl AREEAT 100 | 128 | NSRS
AOXFUT7ILE 95 BRBE 3A )—RIL—LDIR5E
SEBTFHARERAS 100 |&w 35 |EEtRomEES. mEtEoRS
FEEBT 100 |ittm 38 |[mEdR-EORE
BRTFS—IFUPIR 100 |mEm 38 |momeons
BB T IRARAS 60 |mm 128 |EEpORE R
REBTRAEIRAT 85 |mmE 128 |EEpORE R
S 100 |@E 126 |MREROSESIES SRS
WS MMILS T3> 100 |peEm 38 [eaEmmRoms R
w957 51 | 35 |mmi-ok (RIG) ORE-R5
BERSHINES CRH) ARAS 51 | 128 |#LSE-%ob (RIG) O
W92 100 |sEsE 38 o kmmSICRARORF - B - I
FEAMEEIR 100 | 35 |smmEE GHCEUTF BRI ORs-1
FMEEIES (18) ARAT 100 | 126 |SEEER0RS
ey T 100 |sEsE 38 |ALCeomEmEMORS 5. RESHORE R
SMM Vietnam Co.,Ltd. 100 ANhFA 128 DFI LA A2 )\WF) - DIEABFA R ORIES LUERTTE
AR
TRA— FhEr 50 |ssE 35 |G TEAR-R ORI, BEmOBIR- M
BASYF IR 50 | 120 | KEICERAR RS B, AIEOATHA NEL
"*i’gjj‘;ﬁ s | o NP
BRI
3705 —FR) 100 |EER 38 |[mEsi
A2 100 |EmEe 38 [EnemnsosEes
PO —— v . Eggﬁ%@%ﬁﬁﬁ-7’7/I\¢EG)5E§\ et BT
TS A 100 | 38 |vsommiEn ERmoREES
I L) 100 |sEme 38 |SEHEIL - NE-ALCERFETRERS
F IO/ (51 100 |peEe 38 |rmEms. e
FABaSI 20 100 [zHuR 3 (IR R B ERRSESORE S
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MINING THE FUTURE
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