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RERIELER

2023£FERE vs 2022FERBvs 2023FE T8 (2A)

2023€E | 2022&E bih 20235E bih
RED REQ D-@ F18(28)3 D-B
bl ] 14,454 14,230 +224 14,170 +284
SE_LHRFIZER 1,661 2,501 -840 1,410 +251
BiolaHER 958 2,299 -1,341 770 +188
HEHOREEIIC
RE T3 586 1,606 -1,020 460 +126
(TEEFHIELR 1) 229 285 -56 70 +159
(2Ot BEBEIERX2) -106 191 -297 -38 -68
Cu ($/t) 3PRESH 8,362 8,551 -189 8,326 +36
12BRES4 8,483 8,815 -332 8,483 0
Ni ($/1b) 8.68 11.63 -2.95 8.67 +0.01
Au ($/toz) 1,989 1,805 +184 1,958 +31
Co ($/1b) 14.16 25.57 -11.41 14.51 -0.35
B (¥/3%) 3PREAH 144.63 135.48 +9.15 142.48 +2.15
12BRES4 140.56 131.44 +9.12 140.56 0.00
HiRBE 24/3%k 23/123k 23/9% 23/63%k 23/3% 22/9%k 22/3%k
(¥/$) 151.33 141.83 149.58 144.99 133.54 144.81 122.41
%1 TEEESMEL (3. BB OKIME - QPEME . AR BEMORMEDSE
X2 ZOMOBBIERE (. RN - BRSLUZOMOUN - BRICEEN3HBEES
(L8 @ 2023FEERE vs 2022FEERE D-Q)
(BEIEFIZ -1,3411EM)
FISER -310 (flitg 42 -350 (Cu +54. Ni -361, Co -76. AuZ +33) . BEZE +127. 1EEHE -87) .
ZOMOABEERELR -297. 2= -8, JRAMEMZE -151, ##) -245 (FEHBKRABERE-6450)
TOAfh -330 (BIES -84. Sierra Gordal& -49., ZIAFIE (SZEUFIEEFRE) -55.
MEBER | ETHRHICESFENTULRWMEFDIFHERASTEZOMEI X -35. 4 -107)
(82 : 2023FEERE vs 2023FEE T8 (2A) ©-0)
(F5IFIFIZE +188/EM)
MISER +212 (g -&4Z= +26 (Cu +0. Ni +18. Co -3. AuZ +11) . BE&Z= +8., T£EHill +178) .
ZOMOAEZERELR -68. EZE +9. IANEME -26. #4] -22 (Fut%EERE-645) . ZOMh +83
(B41 : 12F) [LEE 1 : BAHER D 2023FERE vs 2022FERE)
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Riiii:7eses Au B
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2024 E T8 vs 2023FFERE

20244 | 202348 =
O | »@oe ®-@

ol 14,920 14,454 +466

ol ol 1,360 1,661 -301

IOt 910 958 -48
e

({ERE s IERS X 1) -125 229 -354

(FOMOAEEELX2) 4 -106 +110

Cu ($/t) IBRERI 9,000 8,362 +638

L2AREAH 8,861 8,483 +378

Ni ($/1b) 8.00 8.68 -0.68

Au ($/toz) IMRERI 2,000 1,989 +11

L2AREAH 2,018 1,943 +75

Co ($/Ib) 13.00 14.16 -1.16

BB (/%) IREat 150.00]  144.63 +5.37

12ARESH 149.65 140.56 +9.09

X1 TEEFHMEEESE (. BIRERORAME - QPEME. MRFEMOEMEOSET
%2 ZOMOBEIERCE, ERINE - BASLUZOMONRE - BRCSIN /B EER

(LEER3 : 2024FEFR(5A8) vs 2023FEERE ©-Q]

(B5|mFlEE -48(5M)

HHEER -264 (g &4FZ -35 (Cu +69. Ni -92, Co -10. Au% -2) . A= +126. 1TREHE -355) .
ZOMOAEEIER +110, HEBE -21. JAMEME +41. #8 +32.
Z0fth +54 (KETOT1/MHER (QB+Cote) +225. Sierra GordaBhi#E (FY23) +49. BIES -10.
THFIR (FEFISAEFRE) -42. MBBER JEMMRLCETNTORWESEERSTEZOMEI AT -40. i -128)

(BT : 1BF)
1,400
EERE 264
1,200 A
1,000 { —_—— | zoftt
/2% Ni-Co AU +126 ABEER
800 +69 [/ R (HES et
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MAIEEERELLE I A2 b3l

2023£FEIRHE vs 2022FERE

=t 2M
Dl v A TIA> MER
2023FE | 2022FE | &R 2023FE [ 2022FE | &R
RE RE RE e
= 557 736 | -179 = 528 764 | -236
2GR 893 | 1,389| -49 g 622 | 1,179| -557
] 208 377 -169 L] 72 173 |  -245
Z0fh 24 22 +2 Zofth -15 -30 +15
FeEe] 21 23 +2 peeEA -105 213 |  -318
55 LiaFIzs 1,661 | 2,501| -840 Bilgias 958 | 2,299 | -1,341
*[ EREbINE - B 2OMOURE - BROELZIER | (E5R-SSR
1. &R 55LEF 8RR
=l
&R HEE 2 ABE JAb@ZE Z0fth
ZX (Au) +31 -24 +39 +21 -3 -2
SEMRSEIL (Cu) -202 -40 18 +17,  -136 -25
Z0Ath -8
[ -179
AuBREsE () | 2O23FRE|202FE| e
RE RE
=) 4.0 4.4 04
2. U S5 LBFILSIEREHEA
=l
&R HEE SMFE | JAREM ; fEESHE . 2ot
FEER +26 12 +40 -43 +96 55
| N -449 +60 -437 +62 -186 +52
ZOAh(*) 73 +3 76
&t -496 +48]  -397 +19 -87 -79
SZOMFELLT, JIL—T ARG T X NS
JEEESH MBS R A LR
&5t CuX Ni% DAt
zofﬁgg 230 348 -120 2
20225 317 252 66 1
183 -87 +96  -186 +3
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MBIERESRIRLERE I A Ml
20234F[EIRE vs 20224F[EiRE

B (GEL&E)

1!
2023%FE 20224 E 1B
RE RE
TothaEl (NCA. NMC. JKER(E w4 )LAih) 2,308 1,990 +318
MR (BB, SR, 5% aS. Bk, 704, 1>94h) 365 399 -34
o=tk (/B> EAR, JU> NgHREMR{) 194 196 -2
&R, B, O304, 2oMEE 491 589 -98
=13 3,358 3,174 +184
N ENEIES
1!
2023%FE 2022 E 1B
RE RE
Cerro Verde 246 256 -10
Candelaria/Ojos 65 32 +33
T2y & bR/ = HER BB 55 54 +1
Figesbal/NAC 32 58 -26
IA-A—TLFvyNBERTYFIV/INL- TR /EDAR -67 -35 -32
& &t 331 365 -34
; = 198 231 -33
g ® ") 87 112 -25
by MR- Z0MD 46 22 +24
& &t 331 365 -34
RN - B, TOMthpURLEs - BEROELSIERE
(RFEHIBHFR) B
20234E 2022FE YRR
RE RE
SRR (EREE 8B0HEICRIABEIER) 59 203 -144
ZOMOINE - B (ZOMOERE - BEORERIA/BEIER) -165 -12 -153
N5t -106 191 -297
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342024FFEFARLLE IAS MY

2024£FFEFH vs 2023FERE

i) i)
7o LA TIAY MBS
20244FF | 2023 E | 1B 20244 | 2023 F | 1R
T8 RE g RE

= 620 557 +63 &R 840 528 +312
RUR 530 893 -363 R 180 622 -442
A% 230 208 +22 Zps -40 -72 +32
Zoft 20 24 -4 Zoft -30 -15 -15
HEEER -40 -21 -19 SHEEER -40 -105 +65
so LB FIL 1,360 1,661 -301 5| piiE R 910 958 -48

1. R S5 LEFIESIRRAGEEA X I7RMLZER]<

*ERMINGS - B, 2O - BROEBER I B7R-S51R

=l
&R HEE g = ABE JAb@ZE Z0fth
ZX (Au) 0 0 -3 +16 -13 0
BIMESELL (Cu) -89 -19 +54 +9 -153 +20
704tk +7
=t -82
AUBREE (1) 20245 20;3&@3 e
Fi8 RE
ZN 4.0 4.0 0.0
2. U S5 LBFILSIEREHEA
=l
&R HEE £4ZE | JXNEMM | fEEEEHE | 2ot
FEER -463 -4 -29 +67 -425 -72
| A +130 +14 -103 +87 +72 +60
ZOAt(*) -30 -2 -28
a8 -363 +10 -132 +154 -355 -40
*ZOMIEEL T, I —TEHBEE I OEI X MNEE
JEEESH MBS R A LR
&5t Cu% NiZ% DAt
20244EFE
18 -125 -77 -48 0
202345
" 230 348 -120 2
18R -355 -425 +72 -2
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2024 EFHRLLE I A b5l
20244 ET18 vs 20234FERE

B (GEL&E)

=1
20244 | 2023FE 1B
T8 RE
EitARl (NCA. NMC. JKEE{E w2 LAt) 2,060 2,308 -248
MR (R=ZDN FHRE R W%, 704, 1>04) 370 365 +5
J\wr—i48 (B8R, V> MigiREMR(h) 190 194 -4
iEmR. EM. 2ofiEES 500 491 +9
at 3,120 3,358 -238
B ESEET
=1
20244 | 2023FE 1B
T8 RE
Cerro Verde 280 246 +34
Candelaria/Ojos 130 65 +65
73X EbERZE/ = FHE R SR LR 30 55 -25
Figesbal/NAC 25 32 -7
IA-A=TLFvyNBERTYFIV/IL- TR /EDAR -180 -67 -113
a & 285 331 -46
; & R 210 198 +12
9 TR 55 87 -32
by ML Z0fD 20 46 -26
a & 285 331 -46
RN - &, €OMOUR R - B EZHIBR (SEAGIBRER) &M
20244 | 2023%FE 1B
T8 RE
SR (EREE - BEOTHhCRIA/ABEIER) 4 59 -55
ZOMOUNE - B (ZOMOERE - BEORFFRIABEER) 0 -165 +165
Vet 4 -106 +110

(7)




Co-ts)
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PO RASEIR D HERS
=0
FY2021 FY2022
1Q 2Q 3Q 4Q FREET 1Q 2Q 3Q 4Q FREET
bl 2,943 3,036 3,246 3,366| 12,591 3,577 3,529 3,651 3,473 14,230
Dol v ilEa 556 591 662 769 2,578 945 743 574 239 2,501
S I 599 618 737 1,620 3,574 1,040 651 495 113 2,299
LHRIERS 431 707 563 1,109 2,810 765 426 337 78 1,606
Cu ($/) 3AREST 9,711 9,372 9,698 9,985 9,692 9,526 7,742 8,006 8,930 8,551
12ARESH 8,479 9,711 9,372 9,698 9,315 9,985 9,526 7,742 8,006 8,815
Ni ($/1b) 7.87 8.68 8.99 11.85 9.35 13.17 10.00 11.50 11.83 11.63
Au ($/TOz) 3 BHRE=H 1,815 1,790 1,795 1,874 1,818 1,873 1,729 1,729 1,888 1,805
12ARE=% 1,800 1,815 1,790 1,795 1,800 1,874 1,873 1,729 1,729 1,801
Co ($/1b) 20.67 24.19 29.47 35.51 27.46 37.84 25.75 22.33 16.35 25.57
B8 (¥/3$) 3H#RESRt| 109.50f 110.11f 113.72{ 116.21| 112.39] 129.58!{ 138.39{ 141.60! 132.35| 135.48
12RRE=%| 105.91f 109.50{ 110.11} 113.72( 109.81] 116.21} 129.58{ 138.39{ 141.60( 131.44
EE i
(RER) RfiE -2 -16 +19 +2 +3 -35 +1 +10 -55 -79
(RER) QPZ=AD +36 +19 +20 +55 +130 +313 +137 +72 -126 +396
(ER) /&t +34 +3 +39 +57| +133] +278! +138 +82 -181 +317
(AARMtD) AT 0 +2 +2 +1 +5 =il3 =23 -6 +10 -32
a5t +34 +5 +41 +58 +138 +265 +115 +76 -171 +285
TEEEE M E LS PR<BL AT E LS 565 613 696 1,562 3,436 775 536 419 284 2,014
FY2023 TR, FY2024 | &R x3
1Q 2Q 3Q 4Q FEET 2022 Fi8 2023
bl 3,692 3,479 3,679 3,604| 14,454 +224 14,920 +466
So iRz 363 523 328 447 1,661 -840 1,360 -301
1A 271 267 336 84 958] -1,341 910 -48
LHRiER 207 172 204 3 586] -1,020 560 -26
Cu ($/) 3AREST 8,478 8,356 8,169 8,444 8,362 -189 9,000] +638
12ARESH 8,930 8,478 8,356 8,169 8,483 -332 8,861 +378
Ni ($/1b) 10.16 9.23 7.80 7.54 8.68 -2.94 8.00 -0.68
Au ($/TOz) 3 BHRE=tH 1,978 1,929 1,976 2,072 1,989 +184 2,000 +11
12RRE=t 1,888 1,978 1,929 1,976 1,943 +142 2,018 +75
Co ($/1b) 14.39 15.12 14.54 12.59 14.16] -11.41 13.00 -1.16
B8 (¥/$) 3HRESt| 137.37) 144.63) 147.90{ 148.60| 144.63] +9.14 150.00] +5.38
12RRE=#| 132.351 137.37¢ 144.631 147.90( 140.56] +9.12 149.65] +9.09
EEliiE
(RER) RfiE +13 -10 -22 +57 +38 +117 +10 -28
(RER) QPZ=AD -39 +87 +91 +53 +192 -204 -135 =327
(B88) /st -26 +77 +69 +110 +230 -87 -125 -355
(AARMtD) AT 0 =il +6 -6 =il +31 0 +1
a5t -26 +76 +75 +104 +229 -56 -125 -354
TR E LS PR<BL AT E LS 297 191 261 -20 729] -1,285 1,035 306




FUERARIEDHETRE tIAV MG (GBS Fo LTI IR MEL)

(=]
FY2021 FY2022
1Q 2Q 3Q 4Q FEE 1Q 2Q 3Q 4Q FEET
- &R 365 398 396 414 1,573 458 389 419 459 1,724
E EE 2,230 2,271 2,409 2,513 9,423 2,749 2,602 2,753 2,626 | 10,730
= MR 655 680 702 743 2,780 753 844 818 758 3,174
i ZOfth 23 24 26 26 98 23 22 24 33 102
FEEr ] -330 -337 -287 -330 | -1,283 -406 -328 -363 -403 | -1,500
stes 2,943: 3,036 3,246: 3,366 | 12,591| 3,577 3,529 3,651: 3,473 | 14,230
7 = 228 230 219 237 914 250 175 132 179 736
f EE 250 303 264 430 1,247 634 376 328 51 1,389
7l L 7p 103 105 110 107 425 128 149 79 21 377
= Z0fth 6 5 7 6 24 4 5 5 8 22
FEEr ] -31 -52 62 -11 -32 -71 38 30 -20 -23
55 _EIAFIZEE 556 591 662 769 | 2,578 945 743 574 239 2,501
v = 336 338 291 1,120 2,085 345 128 98 193 764
" z EE 227 275 249 397 1,148 564 330 286 -1 1,179
By MR 67 63 73 73 276 96 81 26 -30 173
r Z0fth 0 0 6 -15 -9 -9 -1 -2 -18 -30
P -31 -58 118 45 74 44 113 87 -31 213
B aiiEasEt 599 618 737: 1,620 3,574| 1,040 651 495 113 | 2,299
FY2023 1 X FY2024 | & xt
1Q 2Q 3Q 4Q FER 2022 g 2023
- = 385 447 357 471 1,660 -64 1,990 +330
I EE 2,671 2,577 2,659 2,772 | 10,679 -51 11,060 +381
= MR 911 824 896 727 3,358 +184 3,120 -238
™=l
Z0fth 26 24 28 24 102 0 110 +8
P -301 -393 -261 -390 [ -1,345 +155 -1,360 -15
stes 3,692 3,479 3,679 3,604 | 14,454| +224 14,920| +466
7 &R 187 157 72 141 557 -179 620 +63
f EE 104 324 162 303 893 -496 530 -363
by L 7p 66 62 44 36 208 -169 230 +22
= ZOfth 6 5 8 5 24 +2 20 -4
FEEr ] 0 -25 42 -38 -21 +2 -40 -19
55 _EIFIZEE 363 523 328 447 | 1,661 -840 1,360 -301
v = 277 38 135 78 528 -236 840 +312
" z EE 61 257 114 190 622 -557 180 -442
o G 7p S 14 14 -14 -86 -72 -245 -40 +32
r ZOfth -2 -1 3 -15 -15 +15 -30 -15
FEEr ] -79 -41 98 -83 -105 -318 -40 +65
B miiEasEt 271 267 336 84 958 | -1,341 910 -48
&R
(=]
FY2021 FY2022
1Q 2Q 3Q 4Q FEE 1Q 2Q 3Q 4Q FEEET
Cerro Verde 51 66 69 80 266 102 36 32 86 256
Candelaria/Ojos 8 26 23 47 104 24 13 12 -17 32
Sierra Gorda 29 32 21 - 82 - - - - -
Acids/Jinlong/MSMMBC 13 12 20 13 58 13 12 9 20 54
Figesbal/NAC 3 10 24 13 50 3 18 22 15 58
NECC/NK/MSZ/Z0Ath 0 -6 9 12 15 -19 -5 -24 13 -35
BaisEiatsst 104 140 166 165 575 123 74 51 117 365
1 Sierra GordaldFY2021/3Qh\5#FkEmET L
FY2023 1 X FY2024 | &5 st
1Q 2Q 3Q 4Q FEE 2022 pig! 2023
Cerro Verde 91 19 78 58 246 -10 280 +34
Candelaria/Ojos 22 19 7 17 65 +33 130 +65
Acids/Jinlong/MSMMBC 8 15 20 12 55 +1 30 -25
Figesbal/NAC 6 3 15 8 32 -26 25 -7
NECC/NK/MSZ/Z0Ath 12 -33 33 -79 -67 -32 -180 -113
Pl d=tizt sy 139 23 153 16 331 -34 285 -46

(9)




HAFEIR

(=B ALE] &
FEXR FY2021 FY2022 FY2023 215t
2024
RERE 22,688 27,079 30,277 24,600
HEHORMBEICIREIFD 14,453 16,317 17,851 14,416
BREERLEER (%) 63.7% 60.3% 59.0% 58.6%
(D/EL>A] &
~ 21hEt
FEXR FY2021 FY2022 FY2023 2024
BFaE 3,014 4,573 5,303 5,000
HEtORMBEIJREIEFD 14,453 16,317 17,851 14,416
D/EL>A (&) 0.21 0.28 0.30 0.35
(R 24 1) &M
FY2023 2195t
FY2021 FY2022 w48 2024
e (M%) 301.0 205.0 98.0 -
BEARPMIREEDHERFIE (FH,#k) 1,022.80 584.44 213.28 -
o,
R (%) 3‘?’; 1/) 35.1% 45.9% 52

X1 : 20224F 3 BEABEREE RIS TSIV RN LR AAERODREIF D ERCHISTHRENETNTHEVFT . COFTMNFECD
2019F EDOFIZRRIREHEIKRS CHELULSierra Gorda S.C.MADENEEH(CHIIERIEISE0RBNRERE (RFTIASE285FE
SR RUHEREEHECTIZHE]) ORANCHEEIZIERENSINTED. CORFHEOEAICIER I 28E 8ROV TE LR X TR0
BENSBRVTHENET, COSFTLIEDE R IR I 2772882 FRVCEARR IR DL HAFIZR (3857 .47MERDET,
BH. FME 2022658 108BARDI20224 3 AH (5597#1) BCHFRMEECRITIRASE [ZIEEEW.

%2 : FFllE. 2024F2H8AARDIECHICEIISHEHOZEE (DOEBA) H&U20244F 3 AR (55998) HAKRECH FRMEIECRI TS

5 172 JBLIZE,

[++y>170-] Bl
FY2021 FY2022 FY2023 2;:%+

R RUREEENOMNEES 1,584 2,140 2,150 i

HEEBICLSFryS 170 1,595 1,204 2,107 4,500

B EBIC LB ryS 170 98 11,855 -2,989 -6,000

JU—FryS 10— 1,693 -651 -882 -1,500

MESEBICE S ryS 100 -1,296 493 71 .

R RURS RSO REES 397 -158 811 .

FEHNENTRBIDEEND

RDBZ(CHSIRERY 0 0 0 -

RERFEYOIEREE

RERVIRERAEVRIMEELR 159 168 171 -

R RURS RS NOMRES 2,140 2,150 1,510 .
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Metal price and Exchange rate

Copper ($/t) Copper (¢/Ib) Nickel ($/1b)
FY2021 | FY2022 | FY2023 ] FY2021 | FY2022 | FY2023 ] FY2021 | FY2022 | FY2023
Apr 9,336] 10,183 8,814 423 462 400 7.48 15.10 10.78
May 10,184 9,363 8,234 462 425 373 7.99 12.68 10.08
Jun 9,612 9,033 8,386 436 410 380 8.14 11.72 9.61
1QAve. 9,711 9,526| 8,478 440 432 385 7.87] 13.17|] 10.16
Jul 9,434 7,530 8,445 428 342 383 8.54 9.74 9.48
Aug 9,357 7,961 8,352 424 361 379 8.69 9.98 9.30
Sep 9,324 7,735 8,271 423 351 375 8.80 10.29 8.90
2QAve. 9,372 7,742] 8,356 425 351 379 8.68] 10.00 9.23
Oct 9,779 7,621 7,940 444 346 360 8.81 9.95 8.28
Nov 9,765 8,030 8,174 443 364 371 9.06 11.46 7.70
Dec 9,550 8,367 8,394 433 380 381 9.10 13.09 7.43
3QAve. 9,698| 8,006 8,169 440 363 371 8.99] 11.50 7.80
Jan 9,776] 9,000 8,344 443 408 379 10.13 12.81 7.30
Feb 9,941 8,955 8,311 451 406 377 10.97 12.11 7.40
Mar 10,238 8,836 8,676 464 401 394 14.45 10.57 7.91
4QAve. 9,985|] 8,930| 8,444 453 405 383] 11.85] 11.83 7.54
FY Ave. 9,692 8,551| 8,362 440 388 379 9.35] 11.63 8.68
Jan-Dec Ave.] 9,315| 8,815] 8,483 423 400 385 8.38] 11.63 9.75
FY2024%#8 9,000 408 8.00
Cobalt ($/1b)(Standard-Low) Gold ($ /toz) Exchange (¥/US$)
FY2021 | FY2022 | FY2023 ] FY2021 | FY2022 | FY2023 ] FY2021 | FY2022 | FY2023
Apr 21.48 39.40 16.05 1,760 1,934 2,0000 109.15] 125.98] 133.41
May 20.03 39.42 13.81 1,850 1,850 1,992] 109.20] 128.82] 137.44
Jun 20.50 34.70 13.32 1,835 1,835 1,943] 110.14| 133.93| 141.27
1QAve. 20.67| 37.84] 14.39] 1,815 1,873] 1,978] 109.50| 129.58| 137.37
Jul 24.20 27.90 15.93 1,807 1,738 1,949 110.31] 136.79] 141.30
Aug 23.97 24.01 15.52 1,784 1,766 1,921] 109.85| 135.27| 144.85
Sep 24.40 25.34 13.90 1,779 1,684 1,918] 110.18] 143.11] 147.74
2QAve. 24.19| 25.75] 15.12] 1,790 1,729| 1,929] 110.11] 138.39| 144.63
Oct 26.50 25.30 15.28 1,776 1,665 1,913] 113.12] 147.20] 149.61
Nov 29.13 22.08 15.10 1,820 1,726 1,985] 114.15|] 142.49| 149.96
Dec 32.79 19.60 13.25 1,788 1,796 2,031] 113.89| 135.11| 144.13
3QAve. 29.47| 22.33] 14.54] 1,795| 1,729] 1,976] 113.72| 141.60| 147.90
Jan 34.01 17.62 12.71 1,817 1,898 2,035 114.86] 130.35] 146.64
Feb 34.70 15.61 12.50 1,857 1,856 2,024} 115.23] 132.76] 149.50
Mar 37.84 15.83 12.56 1,948 1,911 2,158] 118.54| 133.94| 149.67
4QAve. 35.51] 16.35| 12.59] 1,874| 1,888] 2,072] 116.21| 132.35| 148.60
FY Ave. 27.46] 25.57] 14.16] 1,818| 1,805 1,989] 112.39] 135.48| 144.63
Jan-Dec Ave.] 23.90f 30.36] 15.10§ 1,800 1,801] 1,943] 109.81| 131.44| 140.56
FY2024%#8 13.00 2,000 150.00
LME{ig 23/1Q 23/2Q 23/3Q 23/4Q
E-NiEF 3-5H 10.48] 6-8H 9.46] 9-11H 8.29] 12-2H 7.38
Fe-NiiE A 1-3H 11.83] 4-68 10.16] 7-98 9.23] 10-12H 7.80
BB 23/1Q 23/2Q 23/3Q 23/4Q
E-NiEF 3-5H 134.93] 6-8H 142.47] 9-11H 149.10] 12-2H 146.76
Fe-NiiE A 1-34 132.35) 4-6H 137.37) 7-9H 147.90§ 10-12H [ 147.90
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EiR- RIROEE - IRFTENE (100%~-2) @

FY2021 FY2022
=3 e
1Q 2Q 3Q 4Q st Q| IQZ:;Q | iw o | 3%;4(3 | FmE
(@l (h)
=0 LEE 1.8 1.7 1.2 1.4 6.1 1.1 1.0 2.1 1.0 1.0 2.0 4.1
- 1.9 1.8 1.0 1.3 6.0 1.4 1.0 2.4 1.0 1.0 2.0 4.4
AL (Fh>)
Morenci LR 97 98 101 101 397 97 107 204 100 96 196 400
- 104 90 109 93| 396 107 101 208 92 99 191 399
Cerro LR 98 94 102 108 402 107 110 217 109 116 225 442
verde | WRE 96 86 113 107 402 104 113 217 104 118 222 439
Quebrada | ‘eEm 3 3 3 3 12 2 2 4 3 3 6 10
Blanca BRFSE 3 3 2 4 12 2 2 4 2 3 5 9
La LEE 26 27 28 38 119 32 34 66 31 29 60 126
Candelaria | #0582 29 28 27 36 120 32 34 66 31 30 61 127
0Ojos Del GES 7 8 7 6 28 6 6 12 4 4 8 20
Salado | mEE 7 8 7 6 28 6 6 12 4 4 8 20
North LER 7 8 7 7 29 6 8 14 7 7 14 28
Parkes | A& 6 5 8 10 29 5 7 12 5 10 15 27
Sierra HER 42 51 93
Gorda R 39 49 89
1 Sierra Gordal321/3Qn5¥F5EDEAHLE
FY2023 183
= FY2022 FY2024
5 - FrmEt s S fﬁ 8
9 20 30 Q ® i@ﬁé ®-@ n‘f@l'ﬂ ®-©
(@l (h)
A LR 1.2 1.1 2.3 0.5 1.1 1.6 3.9 41 -02 4.0 +0.1
R 1.2 1.1 2.3 0.6 1.1 1.7 4.0 44  -04 4.0 0
Cote LER 6.9 +6.9
s 6.6 +6.6
AL (Fh>)
Morenci LR 90 92 182 92 88 180 362 400 -38 328 -34
e 98 90 188 97 78 175 363 399 -36 327 -36
Cerro LR 111 116 227 116 104 220 447 442 +5 413 -34
Verde | AR 109 118 227 116 107 223 450 439:  +11 424 -26
Quebrada HER 5 4 6 19 36 55 61 10 +51 207: +146
Blanca | #7EE 2 2 4 16 35 51 55 9. +46 208  +153
La LR 34 32 66 29 36 65 131 126 +5 146:  +15
Candelaria | #5758 32 32 64 30 35 65 129 127 +2 146; +17
Ojos Del SER 4 4 8 4 4 8 16 20 -4 17 +1
Salado FREE 4 4 8 4 4 8 16 20 -4 17 +1
North 4R 8 8 16 8 9 17 33 28 +5 35 +2
Parkes BRFSE 8 8 16 8 10 18 34 27 +7 37 +3
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EiR- RIROEE - IRFTENE (100%1-2) @

(13)

FY2021 FY2022
0 % N Q ot 1Q+2Q 3Q+4Q it
1Q 2Q i 3Q Q | Tm
(EREE (Fh)
BRUR GER
1049, 1022 1053 106.4| 418.8| 111.00 1122| 223.2| 1125 1115 224.0| 447.2
"% | 1033 1087 103.6  106.1| 421.7| 1108  113.4| 224.2| 1132 98.1| 211.3| 435.5
e 134 132 136  123| 525| 129 125 254 120 154 27.4| 5238
o 1377 134, 131 123| s8] 113 127 240 128 157 285 526
BTN | R 186 217 194 184 781 155 222|377 188 204 39.2| 76.9
- -
(B wr 18.9 21.3 19.5 18.0 77.7 15.9 22.0 37.9 18.9 19.6 38.5 76.4
e 2.6 3.4 3.7 26| 123 3.1 09 4.0 3.9 2.2 6.1 101
(i) e 2.7 3.2 3.2 26/ 117 2.8 2.1 4.9 3.0 2.0 50 9.9
UBAREE (Fho)
CBNC . 4.8 4.6 3.8 49| 181 4.3 50 9.3 3.8 48/ 86| 17.9
MSINI) | A 4.8 4.2 3.6 51| 177 4.2 5.1 9.3 2.9 5.6 8.5 17.8
THPAL . 6.1 7.4 5.0 6.3 24.8 7.9 63 14.2 8.6 6.1 14.7] 28.9
MSINI) | R 7.8 2.9 7.8 82| 267 7.0 72| 14.2 4.5 84| 129| 271
T BRI 2022F L E0T -2 3> XDV T (URZIRTTHEZZ TR,
FY2023 b1
ES FY2022 FY2024
. i - £/ N
it s s
0 % i3] 1 40 T @ ES ®-®@ EHE ®-0
) ®
(EREE (Fh)
BRUR ER
96.8 90.7| 187.5 82.4. 104.6| 187.0| 374.5 447.2; -72.7| 454.0. +79.5
s 115.5. 103.8| 219.3| 106.3. 107.8] 214.1| 433.4 435.5 21| 450.0; +16.6
il 13.9  146| 285 141 167 30.8| 59.3 528  +6.5| 631  +3.8
e 142 153|295 142 145 287 582 526 456 63.0. +4.8
e 173 195 36.8| 193 19.7] 39.0| 75.8 769 11| 790  +3.2
- -
S 181, 189 370/ 191 205 39.6| 76.6 764 +02| 789  +2.3
e 1.9 1.0 29 1.3 0.6 19| a8 101, -53 43  -0.5
i B 1.7 10 27 1.2 12| 24/ 51 9.9, 48 50 0.1
LB (Fho)
CBNC . 4.1 46| 87 3.6 39| 75| 162 179 -1.7| 200 +3.8
MS(NIRD | 4.0 4.3 8.3 4.0 3.7 7.7l  16.0 178 -18 20.00  +4.0
THPAL E 7.7 63 14.0 7.7 7.8 155 295 289  +0.6| 310  +15
MS(NI) | JRE 8.3 6.5 14.8 7.4 8.2 15.6| 304 2711 +3.3 31.00  +06




S /N ENREGRRTO

2024 3AKARE EETFEA524 (REVEFEZED)

&R FotERAs13%
%(;f;g FRTEHS (éi’f) BENE
GEREIZR)
L ERFR® 100 |BX 38 ERMMERE. i
Sumitomo Metal Mining America Inc. 100 (7XUh 128 BREE. AERELLF Rt OfEE
Sumitomo Metal Mining Arizona Inc. 80 TA)H 12H SRS SV HRES %
SMM Morenci Inc. 100 |7XUn 128 HLLEES JMTHREEZE
SMMA Candelaria Inc. 100 |7AUA 128 H>TSUTHMLERRE T2 FIRMEANDIRE
Sumitomo Metal Mining Canada Ltd. 100 |HH4 128 AR, 3. oYITo)
Sumitomo Metal Mining Oceania Pty. Ltd. 100 [A-ZK3UT 12H AETZVICBIIBERRAR. MILMEESE
SMM Resources Inc. 100 |hF4 38 = yEEESSEA
SMM Cerro Verde Netherlands B.V. 80 AS>H 128 TONLF L ERE 2RI -IRIE ANOKRE
SMM CV Holding B.V. 100 |A5>4 124 ATUIBRMEANDIGE
SMM Exploration Corporation 100 |7XUhH 12H BIREERNGR
Sumitomo Metal Mining Peru S.A. 100 |RIL— 12H FEK M X ERE
Sumitomo Metal Mining Chile LTDA. 100 [FY 12H FERID X R
Sumitomo Metal Mining do Brasil LTDA. 100 |73 128 BELRAE
SMM Gold Cote Inc. 100 |AF4 128 IF&ARIOITY  OERRERT
SMMQB Holding SpA 100 F 128 734 - T EUADRE
SMM Quebrada Blanca SpA 83 F) 128 735 T3 HERUADIRE
(D ERR)
Sociedad Minera Cerro Verde S.A.A. P2 R AV 128 ONILFELLL
Compania Contractual Minera Candelaria 20 FY 12H H>7 U7
Compania Contractual Minera Ojos Del Salado 20 FU 128 AR -FIL - BSREEL
Cordillera Exploration Co., Inc. 40 J1UE> 12H J4IE1R40
Quebrada Blanca Holdings SpA 33 [FU 128 734 - T3>0
I
%(;f;g FRTEHS (éi’f) BENE
GEREIZR)
) E B R 60 =F:N 38 JI0ZvT)LOEER
(R U PR SRR 100 (BX 3H FRE LN ORIE
SRR 100 |BX 38 BB, —AEBEEXE, BBY-CXE. EESE
Coral Bay Nickel Corporation 84.375 |74UE> 3H Zy)b- NV SEER I ORIE
Taganito HPAL Nickel Corporation 75 J4)E> 3R Zvib- DOV NEEFUEOEYE
sumitomo Metal Mining 100 |7euE> 128 |JqUe mEmE
Philippine Holdings Corporation
EREMILER (L) BRAT 100 @ 127 |70 THEORT FEISSHIL - TEHORRAS
RERERIL (F8) BRAR 100 |FE 3H S - TRHBOIRT
(D ERR)
EPRIRFEARNE 27 |HE 12A BERER - R ORIS - RFTE
w7 50 HA 3H MBS LUBEERRORIS - RFS
Nickel Asia Corporation 27 J4IE> 128 2y VihEEOEE
FIGESBAL 26 {LREZ31-HLRZ7 124 DT IVEREOBYE. BEERE
IL-IZSVIH 50 |BX 38 R LI IR OER
=FHHERERILILRRE 50 SFN 3H FiBRIARORIE- RS
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S N ERREREH

HRIEIPY
f;f PirEh (;f;iﬁf) Bnz

(EREHR)

AOEFH 100 |E% 3H  |SFREmOBIR- U HEEE ). EERORE

FERBTH 100 |EA& 38 |Eim QEosER) omE

AR BHETR 100 |EA 35| U NRSIRORE B B

T (R AREEAT 100 | 128 |Jus rESIRORS

KAFTITILE 95 HAR 38 J—RIL—LDERTE

SEBTHIMERAT 100 | 35 | BN OREIRS. BEMRORS

AHEEETH 100 |E% 30 |EEH- BRI

FERETFS—TFUTIR 100 |B% 38 |mwons

BB T RRERAT 69 |mm 128 |EEoRoRE R

REANETRNERAT 85 |mm 128 |EEoRoRE. R

SESA 100 |sam 128 |MnEgonsmEsiUmEEE

WS MMILS 3> 100 |EA 30 |YEERERORE

w957 51 |B& 38 |BLE-2oh (RIG) ORE-BH

ERSHINES (R ARAT 51 | 128 |mtami-zok (RIG) Of

W12 100 |E% 38 |- EAISICRAROMS - 2 - B

LSRRI 100 |E& 35 |SEEEE CBCEUTTSEEIER) RS IR

FEARIES (58) ARAT 100 | 128 |ammamoms

RSB RLY)RH 100 |E%& 30 |ALCEOMEBEEHORE M. SRR B

SMM Vietnam Co.,Ltd. 100 |RKFL 128 |UFILAA T DR ORI S S UHRTS

(SAERR)

T3-A— SLEryNR 50 |Bx 35 SR TR NORS R, ERmOEIR- A

HASYF IR s |B& 128 KIS  BR5. MEOATY( N
f;ﬁf‘_ L | e RS

(ERER)

(A5 558 100 |B% 38 |mEst

(LAY — 20 100 |B% R T

P 0o lam . :Zigﬁ%w%magﬁ-7"7»;50);@@ St BHEBLU

ST — A= 100 |E& 38 |95 B EEnoEES

5\ L) 100 |E& 35 |BEREI Y- N ALCE R SR

HLT0) () 100 |B% 38 |FmEaEs s

EARE—E 28 100 |B% 3 [PIRCISERR BAS ERRSRSONE S8
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CEE) MHLVYTIitEDHER

SR {mtE

($/%) 2022FE A =0=2023FE AT  em2023FE UHHFY
11,000
10,000

8,930
9,000 H
8,478 8,356 8,444
8,169
8,006 ‘ﬁi-s-qa\
8,000
7000 (@ @ ©) @ ® ®
3ARE : AIEE3Q 3ARE : fIFEE4Q 3AEE  HEEIQ 3RRE | HEE2Q 3ARE  HEE3Q 3ARE : YEFE4Q
12RRE : AIEE4Q 123K E : HFE1Q 12RRE  HFE2Q ‘ 1273 RE « HEE3Q ‘ 12ARE : HFE4Q 123K E 1 REELQ
6,000
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
% B
($/1b) 20224EFE AT =0=20234F[E A 20234 MUHHIT
16.00
14.00
/. TON11.83

12.00 11.50

10.16
10.00 —*)_ 9.23

7.80
s \(*— 7.54

® @ @ ® ®

6.00 f
’> 3AEE  AIFE3Q l- 3ARE  AIFEQ l> 3AEE : HFE1Q [ 3AEE | 4EE2Q l; 3AERE  HFE3Q l- 3ARE  HFE4Q

12A3RE : §IEE4Q 127RE | HFE1Q 12RRE  HFE2Q 128 #8 : HFE3Q 12A3RE | HFEIQ 12RFE : REELQ

4.00
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

(16)




C8E) BBL—-bOHE

REBL-b ()

(¥/9)

160

150

140

120

20224 F B¥19

132.35

=0=2023FE B¥19

137.37

) (0234FE MUHAF

148.60

144.63 % ’7@
74’ 147.90

o @® @ ©) @ ® -®
3AEE : gIEE3Q 3AEE : AIFEE4Q 3ARE | HEE1Q 3AEE  HEE2Q 3REE | HEE3Q 3ARE | BEE4Q
1258 : BIFEE4Q 12848 : HFE1Q 12848 | HEE2Q 12A%8  HEE3Q 125#8 : YEF4Q 12848 | REELQ
100 ‘
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
RBL-b (AX)
(¥/$) 20224 =0=2023%EF
160
149.5l 151.33
150 144.99
141.83
140 144.81
132.71 133.54
\&\C/\O_ 136.64
130
132.71 133.54
120
115.01 122.41
o ® @ ® @ ® -®
l> 3HRE : BIEE3Q ’V 3HEE : BIEE4Q [ 3EAE  HFE1Q l> 3AFRE  HEE2Q l> 3ERE | HEE3Q l> SHRE | BEE4Q
100 | ! ! !

Oct

Mar

Apr May Jun

Jul Aug Sep
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2024 B EE T (58 ) DEERIGE (Sensitivity)

2 /&%
_ 2024FE
TR =
B =it Bl

Cu +£100 $/t 34

Ni +£10¢/I b 15

Au +10 $/TOZ 3

¥/% +1 ¥/$ 11

C¥l) ¥/ $EEROERIMIINASIVBIMEERBEDEET
(CF¥2) FEFHMmEEESET
CEE I35 - T30 iR LOWERICEA TR AF— L]
T 27t
10024 F =
__________________ FUEM
L
Teck Resources
Chile Limitada
33.33% BE.67%4
¥
B o
poldneceon | | FUEEED
90% /G%
Compania Minera Teck Quebrada
Blanca 5.A.71(ZF 03 JF =510

XEEIE201954 82847 A -2 S BRTZEL,
https://www.smm.co.jp/news/release/2019/04/001144.html
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[(EXAGRECTIRSEU

SMHVT == -2y -TJOZ108 =21~ )\TDfLE]

Leinster ®

Leonora
-
Menzies®
Kalgoorlie Nickel Project g 1
Goongarrie Hub |/” 8 ‘

Kalgoorli ;

" Coolgardie

Norseman‘lQ,‘_
Fremants 18 Kilometres /
: ‘e. —_—
Kwinana /g 0 100 200
W
.
Esperance
e
——

XEFMIE 20244308 T AU - R ECSEETEE N,
https://www.smm.co.jp/news/release/2024/04/001837.html

(D7 E&HLILTOFHAHDERFEEESNZDore]

N A

KNP Goongarrie Hub

B KNPL 100%
KNPL rights

Ardea other

Bl Ardea 100%
Ardea rights

Main roads
- Railway line
Gas pipeline
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MINING THE FUTURE
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