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RERIGLERE

2024£FE2QREHRE vs 2023FFE2QREHRE

=i

20244 | 2023&E | &I

2Q%5t 2Q%5t SRRk

@) @) D-@

Pl 8,001 7,171 +830

75 L HRAIZS 825 886 -61

Sl ETIE=EA 730 538 +192
DT =

fgggﬁgﬁ% 465 379 +86

(TEEEHMiE 2 % 1) 115 50 +65

(RO BEEIERX2) 15 -99 +114

Cu ($/t) 3EREatt 9,477 8,417 +1,060

12ERERH 9,097 8,704 +393

Ni ($/1b) 7.86 9.69 -1.83

Au ($/toz)  3BRESH 2,407 1,954 +453

12ERESH 2,205 1,933 +272

Co ($/Ib) 11.26 14.76 -3.50

BE (¥/$) 3PrEsi 152.63 141.00 +11.63

12ERERH 152.25 134.86 +17.39

HRBE 24/9% 24/65k 24/3%k 23/12% 23/95%k 23/65%k 23/3%
(¥/$) 142.82 161.03 151.33 141.83 149.58 144.99 133.54

X1 TEEEHMMIRESE (& RERFROEAME - QPEME . MR BEMOEMEOSET
X2 TOMOBEIER (G, ERINEG - BRABLIUZOMONE - BRCEINIBEERR

(LEEL T : 2024FE2QRFHRE vs 2023FE2QFRTRE ©-Q)

(Te3IRTFIEE +192(8FM)

HSER +214 (fitg-%4Z%= +51 (Cu +121. Ni -101. Co -16. AuZE +47) . AEZ= +108. 7E£EHi +55) .
TOMMOBEEER +114. HE2E -61. JANEYfZE -187. #4} -13.
TOfth +125 (Sierra GordaRS&E(FY23) +49. fth +76)

HEE  IZANEME

JRAREMEZE g

-187 -13

ZEs

zofh
+125

zoft

(i : f8F) (LEER 1 : FRAEERIT 2024FE2QREHAE vs 2023FE2QRHAH]
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AR ARLLE

20244 EFHFIR(118)vs(8A). 2024FE2QRHEHE Vs THIFHE(11A)

&M
20244 | 20244 | 20245E | 2024%E | &I & m
2QR5Et THA =S R 1R 1R

e FHEA1A) | FE11A) | FHEBA)
@ @ ©) @ 3-®@ @-®
el =) 8,001 7,549 15,550 15,530 +20 -452
5o L HRFIZS 825 315 1,140 1,530 -390 -510
I EIE =t 730 230 960 1,110 -150 -500
Egggg;ig; 465 205 670 730 -60 -260
(TEREEE Mgz % 1) 115 -250 -135 73 -208 -365
(ROMOBEEIBEX2) 15 17 32 31 +1 +2
Cu ($/t) 3FRER 9,477 9,300 9,389 9,338 +51 -177
128RES 9,097 9,252 9,175 9,149 +26 +155
Ni ($/Ib) 7.86 7.50 7.68 7.71 -0.03 -0.36
Au ($/toz)  3BRESH 2,407 2,400 2,404 2,160 +244 -7
12BREAH 2,205 2,438 2,322 2,153 +169 +233
Co ($/1b) 11.26 9.75 10.51 11.59 -1.08 -1.51
BB (Y$) PrEsi 152.63 140.00 146.32 151.47 -5.15 -12.63
12ARES 152.25 144.69 148.47 151.12 -2.65 -7.56

X1 TEETHMEER (3. RERFROEAME - QPEME . MRISZEMOEMEDOSET
X2 TOMOREIER (G, ERINEG - BRABIUZOMONE - BRCEINIBEERR

(LEER T : 2024FEFE(118) vs 2024FETF1E(8A) ®-@]
(TslFFlEs -150/8M)
HERER -201 (A& &M= +64 (Cu +49. Ni -9. Co -20. AusE +44) . BE= -60. 72/&EFHl -205) .
ZOMOREEERSR +1. 2% +13. JAME(HZE -78, M%) -30. KB OITIMHR £0.
ZOfth +145 AFTOSTIMEREE (IMGHICLZERL) | X EFIR. BIER. &)

(L&D : 2024 E THIFIR(11R) vs 2024 2QR5TEE @-O)
(#31mTFIEE -500/2FM)
HEHER -608 (it & -178 (Cu -79. Ni -66. Co -15, Au%¥ -18) | /&= -58, 1EE i -372) .
TOMORBEEER +2. HEE +62. JAMEEE +152. M4 -50. 2OAM(FLEREU T OED) -58
+ZERE: AETOZ1/b 7701 MESEE (IMGHICKZERL) | BIEmR
—ERX: HXL-RER. £HEERE. WoERE  fUtiaiEE

s mmy  LEER T BB OAT FY2024/FRI(118F18) vs FY2024/ERI(8BF18
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800 29 EFf::'ﬂﬁ JRANEREE 45
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400 Y ">

2o | pEm -201 |

0
202445 Cu Ni-Co Au r-1=7-3 TERESFAT Z0fth Hex O ez 78 Z0fth 20244  —BFER 20245 FE

FH(BA) /R4 MIE/RF  @EF REEAG

F18(118)

(Rhifs)

*RNER | FIRENS. ERMESSLVCEBOEB/HEICHVT—RNCRETHIER. SLULRBMORREROFZEZRED
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3420244 EE MM MASEMELEE I A M

2024£FFE5E2 M3 HASRET SRR vs 2023F B2 RETRIA

(=l (=l
7o LHeFIE TIAY MER
2024/2Q|2023/2Q| &R 2024/2Q|2023/2Q| &R
RETEIE | REtEE RETEIE | REtEE
=y 290 344 -54 = 437 315 +122
R 417 428 -11 iR 276 318 -42
Zre 132 128 +4 A#L 15 28 -13
T 14 11 +3 T 3 -3 +6
EEE L -28 -25 -3 REERA* -1 -120 +119
5o LieFIz 825 886 -61 T ETE A 730 538 | +192

*[ERUNE - B, 2OMBOUNE - BROEAERIEI5R-SBR

1. &R 5o E8FIRIBAHRE xIT7RIMLZIRS

=M
1B HEE  MigE @ BEE  AMQE | oMt
ZM  (Au) +10 -36 +48 +11 -10 -3
yBSMREZLLL (Cu) -90 -19 +42 +10 -127 +4
a0l +8
At -72
<<&EEE. BFTE (100%/~-R) >>
/AT 2024/2QRFTEME | 2023/2QR5tEE 1B
Bfif 1 b 4 AR5E 4P AR5 A BR5E
Z N 1.8 1.9 2.3 2.3 -0.5 -0.4
I7 1.1 0.7 - - +1.1 +0.7
2. RIR ST LTI EE
=
1B WMEE | SME  JANEME | EEHME Z2ofh
% +28 +4 0 -6 +55 -25
“wIL%k -52 +2 -117 -6 0 +69
ZOAh(*) +13 0 +13
= -11 +6 -117 -12 +55 +57
*ZOMEFEELT, I -T2EEERE 0TI X MBS
<<TEEEFHMlIELSFEER> >
a3 Cux NiZ% ZOA
2024/2QR51EE 106 149 -44 1
2023/2QR51EE 51 94 -44 1
bi=H +55 +55 0 0
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342024 4FRE B2 MM RASRAFLER I A2 M)

20244FEE2MURARETRIG vs 2023 FE B2 IR =G

3. #8 (Z/LEH) =M
2024/2Q 2023/2Q 1R
RETEE RETEB
Tttt (NCA. NMC. /KB w4 Ath) 900 1,214 -314
AR (R=ZD $FREE. W%, 704 1>I48) 203 189 +14
Jwr—i48 (B8R, > MigiREMR(h) 107 102 +5
fhER. BM. Tofth, JHE 302 230 +72
ait 1,512 1,735 -223
4. N KNERD =M
2024/2Q 2023/2Q 1R
RETEE RETEB
Cerro Verde 138 110 +28
Candelaria/Ojos 55 41 +14
7R/ &EIRZE/ = R ERBILL{RIRE 39 23 +16
Figesbal/NAC 2 9 -7
IR AT LFryNBRITYFIZ/IL- TR /20 -176 -21 -155
& & 58 162 -104
5 & R 21 105 -84
g LTI 41 33 +8
. ML 2OMh -4 24 -28
& & 58 162 -104
£t - EH, TR - BROEIGE (£RABRFR) &M
2024/2Q 2023/2Q 1
RETEE RETEB
ERUNE (ERERE - BEOHhCRABEIER) -67 39 -106
ZOMOINE - B (ZOMOERE - BEORF(HRIAEEIEL) 82 -138 +220
NGt 15 -99 +114
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¥20244E (118) FHELLE #IAD M

20245E 11853 vs 8AFAE

=l =M
5o _LARF A MEZE
20244 | 20245 E | 1ER 20244FE | 20245 E | 1ER
FHa(118)|F18(88) FHa(118)|F18(88)
&5 680 680 0 &5 1,060 920 | +140
HER 370 670 | -300 -5 70 330 | -260
LSt 230 280 -50 A -20 10 -30
Z0Ats 30 30 0 Z0At -20 -20 0
JEeEE -170 | -130 -40 JEERE* -130 |  -130 0
i lla G 1,140 | 1,530 | -390 Bis|aiiazs 960 | 1,110 | -150

*[ERING - B, TOMOUNE - BROELAERIE7R-TB]

1. &R 5o E8FIRIBAHRE xIT7RIMLZIRS

=M
&K HEE M8E @ RAREBE  A@E Tofh
ZX  (Au) +22 0 +47 -29 +4 0
BIMRSELL (Cu) -26 +4 +19 -3 -35 -11
TDfth +4
at 0
<<K&kEE., RFTE (100%/~-R) >>
(&8n0L] 2024EEFIE(118)| 2024FEEF18(88) TR
BAfiL : b 4 IR5E 4 AR5 4R BR5E
Z N 4.0 4.0 4.0 4.0 0.0 0.0
a7 6.9 6.6 6.9 6.6 0.0 0.0
2. B 5o LEFIEEERERE
=M
&K MEE | £ME  JANEME  fEEHME:  2ofh
% -115 +2 -7 -5 -155 +50
~wIL%k -182 +7 -28 -67 -50 -44
TOAB(*) -3 0 -3
a5 -300 +9 -35 -72 -205 +3
*ZOMUIFEELT, T -T2HRIEBEIOTT X ML
<<TEEEFHMIELSFEER> > =M
a3 Cu% NiZ ZOAh
2024FEFE(118) -164 -86 -78
20245 EF1E(8H) 41 69 -28
18R -205 -155 -50
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3420244 (118) FHELE €#IAD MY

20244 118548 vs SATFAE

3. #8 (BL®’\) !
20244 20245 1R
FiE(118) F1E(8H)
EtAARL (NCA. NMC. ZKEEZw)LAth) 1,950 1,930 +20
MR (R=ZN $FREE. 8%, 704, 1>04h) 410 400 +10
=i (2B ZER. > MiciREMR ) 200 200 0
ihER. B¢, Eofh. JBHE 520 560 -40
ast 3,080 3,090 -10
4 1505 NEE R !
20244 20245 1R
FHE(11H) F1E(8H)
Cerro Verde 270 250 +20
Candelaria/Ojos 150 140 +10
7w/ EbEIRZE/ = HEREEIL LR 70 50 +20
Figesbal/NAC 10 25 -15
IR A= hFvy N BARTYFIV/IA- IS /0 -270 -245 -25
a &t 230 220 +10
5 &g & 170 125 +45
2 =&\ 80 75 +5
» MR- Z0f -20 20 -40
a &t 230 220 +10
SrEtINL - EH, TOMOURE - BR QX8R (BEBHBREETR) !
20244 20245 1R
FHE(11H) F1E(8H)
ERNE (EREE - BBOHECRA/ABEIER) -94 -11 -83
TOfOUNE - B (ZOMOEE - BEDREICRIAEEER) 126 42 +84
Nt 32 31 +1
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[(EE&H]
b 2:GE 3L 12

=
FY2022 FY2023
ES ES
1Q = Q 4Q FEE 1Q = L K 4Q T FEE

=re 3,577 3,5290 3,651 3,473| 14,230 3,6020 3,479| 7,171| 36790 3,604| 7,283 14,454
5 R 945 743 574 239] 2,501 363 523 886 328 447 775| 1661
5 IAE 1,040 651 495 113| 2,299 271 267 538 336 84| 420 958
LHRELE 765 426 337 78| 1,606 207 172 379 204 3 207 586
Cu ($/t) 3gmEait | 95260 7,7420 80060 8930 8551] 84780 8356 8417 81690 8444 8307 8362
axean | 9985t 9526 77420 8006| 8815 8930 8478 8704 8356 8,169 8263 8483
Ni ($/1b) 13170 10.00f 11500 11.83] 11.63] 10160 923 9.9 780 754 7.67| 868
Au($/toz) 3PwEsw | 1,873 17290 1,7290 1,888] 1.805| 1,978 1,929 1,954 1,976 2,072 2,024 1,989
arean | 18740 18730 17290 1,729 1,801] 1,888 1,978 1,033 19290 1,976 1,953 1,943
Co ($/Ib) 37.84 25.75 22.33 16.35 25.57 14.39 15.12 14.76 14.54 12.59 13.57 14.16
B8 (W) 38kEew | 12058 138.39° 141.60° 132.35| 135.48] 137.37 144.63| 141.00| 147.901 148.60| 148.25| 144.63
128REStt 116.21 129.58 138.39 141.60| 131.44 132.35 137.37| 134.86 144.63 147.90| 146.27| 140.56

TEEST AL
(BUER) Al -35 +1 +10 -55 -79 +13 -10 +3 -22 +57 +35 +38
(#5%) QPEAL +3131  +137 +728  -126| 4396 -39 +87|  +a8 +91 +53|  +144| 192
() 5t 42780 +138 +828  -181| 4317 26 +77]  +51 +691  +110] +179] +230
(bHMt) AT -13 7 6 +10 -32 0 =il -1 5 % 0 =il
a5t +265 +115 +76 -171 +285 -26 +76 +50 +75 +104 +179 +229
TR R CHATRZS 775 536 419 284] 2,014 297 191 488 261 -20 241 729

FY2024 1
ET LLATE TR T : FY2023 | GBRT : FY2024 5% : FY2023
1 Q| HEOFE | gy ;:; s S:é i, *:z i

HreE 4,103 3,808| 8,001] 7,549| 15,550 7,171  +830| 15,530 20| 14,454 +1,09
75 Rz 473 352 825 315 1,140 886 61| 1,530° -390 1,661  -521
#i31A03AZS 307 423 730 230 960 538)  +192| 1110  -150] 958 +2
LHRELE 221 244| 465 205 670 379 +86| 730 60| 586 +84
Cu ($/t) 3gmEa | 97511 9,204| 9,477 9,300 9,389 8,417 +1,060] 9,338 +51| 83620 +1,027
2arEan | 8444l 9,751 9,007| 9,252 9,175 8,704,  +393| 9,149 +26| 84831  +692
Ni ($/1b) 834 737 786 750 7.68 9.69° -1.83 771 -003 868 -1.00
Au($/toz) 3BEew | 2,338 2476 2,407| 2,400| 2,404 1,954  +453| 2,160 +244| 1,980  +415
axean | 20720 2,338 2,205 2,438 2,322 1,933  +272| 2,153  +169| 1,943  +379
Co ($/1b) 11850 10.68| 11.26] 9.75| 10.51 14.76;  -3.50| 11.59° -1.08| 146  -3.65
B8 (¥$) 3FkEen | 155890 149.37| 152.63| 140.00| 146.32 141.000 +11.63| 151.470 -5.15| 144.63] +1.69
12arEan | 148.600 155.89| 152.25| 144.69| 148.47 134.86. +17.39| 151.12] -2.65| 140.56 +7.91

TEEFHmE
(R5R) KA E -11 -26 -37 +32 -5 +3 -40 +6 -11 +38 -43
(B45H) QPZ=Ath +191 -47 +144 -303 -159 +48 +96 +35 -194 +192 -351
() )5t +180 73] +107] -271] -164 +51 +56|  +a1: 205 +230 -394
(FARMth) EAfRSE +12 -4 +8 +21 +29| -1 +9 +32 -3 -1 +30
a5 +192 771 +115] -250[ -135 +50 +65| 4737 -208] +229 -364
TR AR R AR 115 500 615  480| 1,005 488 127] 1,037 se| 720 366
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MEHARB O TIAV MG (GELE o LTI tIAS MEH)
[
FY2022 FY2023
e e
1 2 3 4 _ 1 2 3 4 .
Q Q Q Q| et Q Q £ Q Q | EmEE
-~ &R 458 389 419 459 | 1,724 385 447 832 357 471 828 1,660
I ET S 2,7491 2,602i 2,753i 2,626| 10,730 2,671 2,577| 5,248| 2,659 2,772| 5,431 10,679
= [ZEe) 753 844 818 758 | 3,174 911 824 | 1,735 896 727 | 1,623 3,358
Z0Ath 23 22 24 33 102 26 24 50 28 24 52 102
L -406 -328 -363 -403 | -1,500 -301 -393 -694 -261 -390 -651 -1,345
L& 3,577 3,529: 3,651: 3,473| 14230| 3,692 3,479| 7,171| 3,679 3,604| 7,283 14,454
% 5 250 175 132 179 736 187 157 344 72 141 213 557
f ET S 634 376 328 51| 1,389 104 324 428 162 303 465 893
# [ZEe) 128 149 79 21 377 66 62 128 44 36 80 208
# Z0Ath 4 5 5 8 22 6 5 11 8 5 13 24 |
L -71 38 30 -20 -23 0 -25 -25 42 -38 4 -21
75 ERFI 25t 945 743 574 239 | 2,501 363 523 886 328 447 775 1,661
© 5 345 128 98 193 764 277 38 315 135 78 213 528
" B 564 330 286 -1 1,179 61 257 318 114 190 304 622
B Y 96 81 26 -30 173 14 14 28 -14 -86 -100 -72
h Z0Ath -9 -1 -2 -18 -30 -2 -1 -3 3 -15 -12 -15
L 44 113 87 -31 213 -79 -41 -120 98 -83 15 -105
Hislaiia st 1,040 651 495 113 | 2,299 271 267 538 336 84 420 958
FY2024 1
=18 118F48 8T : FY2023 LR T : FY2024 2% : FY2023
1Q 2Q LHR THA LHA . E: 365 . £E .
tEfEEt 18 18 1R
=i - ga¥M i =i -
o B 427 486 913 | 1,197 | 2,110 832 +81| 2,050 +60| 1,660 +450
z £ 3,266 3,015| 6,281 5,449 | 11,730 5,248 1 +1,033| 11,730 0| 10,679 +1,051
= [z 766 746 | 1,512| 1,568 | 3,080 1,735 -223| 3,090 -10| 3,358 -278
™=l
Z0th 29 22 51 59 110 50 +1 110 0 102 +8
SA%EEE -385 -371 -756 -724 | -1,480 -694 -62| -1,450 -30| -1,345 -135
ELEEE 4,103: 3,808 | 8,001 7,549 | 15,550 7,171 +830| 15,530 +20| 14,454 +1,096
% 5 67 223 290 390 680 344 -54 680 0 557 +123
f £ 351 66 417 -47 370 428 -11 670 -300 893 -523
Al [ZEe ] 85 47 132 98 230 128 +4 280 -50 208 +22
% Z0h 9 5 14 16 30 11 +3 30 0 24 +6
SA%EEE -39 11 -28 -142 -170 -25 -3|  -130 -40 -21 -149
55 RIS 473 352 825 315 | 1,140 886 -61| 1,530 -390 1,661 -521
t &R 104 333 437 623 | 1,060 315 +122 920 +140 528 +532
;= Z £ 278 -2 276 -206 70 318 -42 330 -260 622 -552
S [ZEe ] 31 -16 15 -35 -20 28 -13 10 -30 -72 +52
k Z0h 1 2 3 -23 -20 -3 +6 -20 0 -15 -5
SAEEEE -107 106 -1 -129 -130 -120 +119| -130 o] -105 -25
LEICTE e 307 423 730 230 960 538 +192| 1,110 -150 958 +2
RN Eiaa
(=]
FY2022 FY2023
e e
1 2 3 4 _ 1 2 3 4 .
Q Q Q Q| gt Q Q £ Q Q | EmEE
Cerro Verde 102 36 32 86 256 91 19 110 78 58 136 246
Candelaria/Ojos 24 13 12 -17 32 22 19 41 7 17 24 65 |
Acids/Jinlong/MSMMBC 13 12 9 20 54 | 8 15 23 20 12 32 55 |
Figesbal/NAC 3 18 22 15 58 3 9 15 8 23 32
NECC/NK/MSZ/Z0it -19 -5 -24 13 -35 12 -33 -21 33 -79 -46 -67
Eopepr g =ity 123 74 51 117 365 139 23 162 153 16 169 331
FY2024 =R
=18 118F18 8T : FY2023 HEER T : FY2024 2% : FY2023
1Q 2Q LHR THA LHA . £/ . £E .
tEfEEt 18 18 1R
=i - ga¥M i =i -
Cerro Verde 42 96 138 132 270 110 +28 250 +20 246 +24
Candelaria/Ojos 18 37 55 95 150 41 +14 140 +10 65 +85
Acids/Jinlong/MSMMBC 16 23 39 31 70 23 +16 50 +20 55 +15
Figesbal/NAC 2 0 2 8 10 9 -7 25 -15 32 -22
NECC/NK/MSZ/Z0it -101 -75 -176 -94 -270 -21 -155|  -245 -25 -67 -203
BakinEiasst -23 81 58 172 230 162 -104 220 +10 331 -101
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HAFEIR

(=B ALE] &
21FEt
FEXR FY2022 FY2023 FY2024/2Q
2024
WEE 27,079 30,277 32,602 24,600
HEHORMBEIREIZEFD 16,317 17,851 19,573 14,416
BEEBKRLEE (%) 60.3% 59.0% 60.0% 58.6%
(D/EL>A] &
21Et
FEXR FY2022 FY2023 FY2024/2Q 2024
BFaE 4,573 5,303 5,833 5,000
HEHORMBEICIRE I 16,317 17,851 19,573 14,416
D/EL>A (18) 0.28 0.30 0.30 0.35
(R 24 1)
FY2024 2195t
FY2022 FY2023 L1EAAE 2024
NP 99.0
Fg (1/4) 205.0 98.0 o)
EARMIRYEDXHERFIZE (%K) 584.44 213.28 243.85 -
R (%) 35.1% 45.9% 4‘(’51/‘; 52

%1 :2024F11812H02025F 38 2MFHREFRRICS\ T, BIIEEER FRZEELTCVEIN BEFERMEERITOTOERA.

X2 : FFllE. 2024F2H8ANKROIECHICEIFT B3R OZEE (DOEBA) HLU20244F 3 AR (55998) HARECH FARMEIECREIT5H

5 1=TETZE,

(¥vv>2170-] (=l
FY2022 FY2023 FY2024/2Q Z;fET
RENVIRERFNOHRERS 2,140 2,150 1,510 -
EEREHCLDFry> 10— 1,204 2,107 804 4,500
SEEENCLDFryS1T0— -1,855 -2,989 -1,046 -6,000
)—Fvy>2170- -651 -882 -242 -1,500
MFFEECLDFry>1T0— 493 71 435 -
RERVIRERFOBREES -158 -811 193 -
FHBNTHREIDIEEAD
ROBRICHITRERV 0 0 -15 -
RERFYOIERER
RENRVIRERFYCHRIIMEELR 168 171 12 -
RERVIRERFMOIKRAS 2,150 1,510 1,700 -

(10)




Metal price and Exchange rate

Copper ($/t) Copper (¢/Ib) Nickel ($/1b)
FY2022 | FY2023 | FY2024 | FY2022 | FY2023 | FY2024 | FY2022 | FY2023 | FY2024
Apr 10,183 8,814 9,482 462 400 430 15.10] 10.78]  8.24
May 9,363 8,234| 10,129 425 373 459] 12.68] 10.08] 8.85
Jun 9,033 8,386 9,642 410 380 437y 1172 9.61f 7.94
1QAve. 9,526| 8,478 9,751 432 385 442] 13.17| 10.16| 8.34
Jul 7,530 8,445 9,394 342 383 426 9.74] 9.8 7.44
Aug 7,961 8,352 8,964 361 379 407y 9.98] 9.30| 7.37
Sep 7,735| 8,271 9,255 351 375 420 10.29] 890 7.31
2QAve. 7,742| 8,356| 9,204 351 379 417] 10.00| 9.23| 7.37
Oct 7,621 7,940 346 360 9.95] 8.28
Nov 8,030 8,174 364 371 11.46|  7.70
Dec 8,367| 8,394 380 381 13.09]  7.43
3QAve. 8,006| 8,169 363 371 11.50| 7.80
Jan 9,000 8,344 408 378 12.81]  7.30
Feb 8,955 8,311 406 377 12.11)  7.40
Mar 8,836 8,676 401 394 10.57]  7.91
4QAve. 8,930| 8,444 405 383 11.83] 7.54
FY Ave. 8,551| 8,362 9,478 388 379 430] 11.63] 8.68] 7.86
Jan-Dec Ave.| 8,815] 8,483 9,133 400 385 414] 8.38] 9.75] 7.75
el 9,300 422 7.50
(LiRam 9,389 426 7.68
Gam) 9,338 424 7.71
Cobalt ($/1b)(Standard-Low) Gold ($ /toz) Exchange (¥/US$)
FY2022 | FY2023 | FY2024 | FY2022 | FY2023 | FY2024 | FY2022 | FY2023 | FY2024
Apr 39.40[ 16.05| 12.32] 1,934] 2,000] 2,336 125.98] 133.41| 153.52
May 39.42] 13.81f 11.70] 1,850 1,992| 2,351] 128.82| 137.44| 156.26
Jun 34.70| 13.32| 11.52] 1,835 1,943 2,326 133.93| 141.27| 157.90
1QAve. 37.84| 14.39| 11.85] 1,873| 1,978| 2,338] 129.58| 137.37| 155.89
Jul 27.90[ 1593 11.22] 1,738] 1,949 2,393] 136.79| 141.30] 158.18
Aug 24.01] 1552 10.65] 1,766] 1,921] 2,468] 135.27| 144.85| 146.36
Sep 25.34| 13.90| 10.17] 1,684] 1,918 2,568] 143.11| 147.74| 143.58
2QAve. 25.75| 15.12| 10.68] 1,729 1,929| 2,476| 138.39| 144.63| 149.37
Oct 25.30[ 15.28 1,665 1,913 147.20| 149.61
Nov 22.08] 15.10 1,726] 1,985 142.49| 149.96
Dec 19.60] 13.25 1,796] 2,031 135.11| 144.13
3QAve. 22.33| 14.54 1,729| 1,976 141.60| 147.90
Jan 17.62] 12.71 1,808] 2,035 130.35| 146.64
Feb 15.61] 12.50 1,856 2,024 132.76| 149.50
Mar 15.83| 12.56 1,911 2,158 133.94| 149.67
4QAve. 16.35] 12.59 1,888| 2,072 132.35| 148.60
FY Ave. 25.57| 14.16] 11.27] 1,805| 1,989 2,407 135.48| 144.63| 152.63
Jan-Dec Ave.] 23.90] 15.10] 11.71] 1,800] 1,943] 2,295 109.81] 140.56] 151.29
el 9.75 2,400 140.00
e 10.51 2,404 146.32
Gam) 11.59 2,159 151.47
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EiR- RIROEE - IRFTENE (100%~-2) @

FY2022 FY2023
= =
1Q 2Q 3Q 4Q T 1Q 2Q 5 3Q 4Q - T
(@l (h)
=4 LR 1.1 1.0 1.0 1.0 4.1 1.2 1.1 2.3 0.5 1.1 1.6 3.9
- 1.4 1.0 1.0 1.0 4.4 1.2 1.1 2.3 0.6 1.1 1.7 4.0
Cote SES
IRFEE
AL (Fh>)
Morenci EEE 97 107 100 96 400 90 92 182 92 88 180 362
e 107 101 92 99 399 98 90 188 97 78 175 363
Cerro LEE 107 110 109 116 442 111 116 227 116 104 220 447
Verde | A 104 113 104 118 439 109 118 227 116 107 223 450
Quebrada | £EE 2 2 3 3 10 2 4 6 19 36 55 61
Blanca | M 2 2 2 3 9 2 2 4 16 35 51 55
La LEE 32 34 31 29 126 34 32 66 29 36 65 131
Candelaria | #0582 32 34 31 30 127 32 32 64 30 35 65 129
Ojos Del sER 6 6 4 4 20 4 4 8 4 4 8 16
Salado | #7E 6 6 4 4 20 4 4 8 4 4 8 16
North ES 6 8 7 7 28 8 8 16 8 9 17 33
Parkes | fRIEE 5 7 5 10 27 8 8 16 8 10 18 34
FY2024 183
Ri& 11R5tE H&O : FY2023 HE&® : FY2024 2% : FY2023
1Q Q 8 T et | 8:% i ;:z i
(@l (h)
=4 LEE 0.8 1.0 1.8 2.2 4.0 23, 05 4.0 0 39 +0.1
o 0.8 1.1 1.9 2.1 4.0 23 04 4.0 0 dl 0
Cote LR 0.0 1.1 1.1 5.8 6.9 0.0 +1.1 6.9 0 0.0: +6.9
- 0.0 0.7 0.7 5.9 6.6 0.0, +0.7 6.6 0 0.0. +6.6
AL (Fh>)
Morenci R 81 80 161 167| 328 182 -21 328 0 362 -34
R 97 69 166 173| 339 188 -22 320 +19 363 -24
cerro R 103 110 213 200 413 227 -14 413 0 447 -34
Verde | FomE 102 111 213 211 424 227 -14 424 0 450 -26
Quebrada | £EE 42 49 91 116 207 6.  +85 207 0 61: +146
Blanca | #7EE 37 42 79 129 208 4 475 208 0 55 +153
La R 28 28 56 90| 146 66 -10 146 0 98 2 +15
Candelaria | #%E 30 28 58 88 146 64 -6 146 0 129 +17
0Ojos Del EER 3 3 6 11 17 8 -2 17 0 16 +1
Salado FREE 3 3 6 11 17 8 -2 17 0 16 +1
North R 9 9 18 17 35 16 +2 35 0 33 +2
Parkes RER 10 9 19 18 37 16 +3 37 0 34 +3
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EiR- RIROEE - IRFTENE (100%1-2) @

(13)

FY2022 FY2023
1Q 20 3Q 4Q EE 1Q+2Q 3Q+4Q FER
1Q 2Q 8 3Q 4Q THA
(ERRE (Fh)
BEBRR SES
111.00 1122 1125 1115 4472| 968  90.7| 187.5| 824 1046 187.0| 3745
ARl 1108 113.4 1132 98.1| 435.5| 1155 103.8| 219.3] 1063 107.8| 214.1| 433.4
BRI | ER 129 1255 120 154/ 528 139 146 285 141 167 308 59.3
R 113 127 128 157 52.6] 142  153| 295 142 145 287 582
REiyT) | SRR 1550 222 188 204/ 769 173 195 36.8] 193 197 39.0] 758
. .
(R o 15.9 22.0 18.9 19.6 76.4 18.1 18.9 37.0 19.1 20.5 39.6 76.6
JI0=y7l | A 31 0.9 3.9 22| 104 1.9 1.0 2.9 1.3 0.6 1.9 4.8
(NI o 2.8 2.1 3.0 2.0 2.9 1.7 1.0 2.7 1.2 1.2 2.4 5.1
s (F )
CBNC R 4.3 5.0 3.8 48| 17.9 4.1 4.6 8.7 3.6 3.9 75|  16.2
e s 4.2 5.1 2.9 56| 17.8 4.0 4.3 8.3 4.0 3.7 7.7  16.0
THPAL R 7.9 6.3 8.6 61| 28.9 7.7 63| 14.0 7.7 78| 155 29.5
MS(NiE) | IR 7.0 7.2 4.5 8.4 274 8.3 6.5| 14.8 7.4 82| 15.6| 30.4
TESIRE, 2022F 0T 23> AV IR ZIRFEHEEZS TR
FY2024 1
ES 118518 EE® : FY2023 LEE@ : FY2024 £%E : FY2023
1Q 2Q s T _ LA . £E " £E .
5 1 1 1
EEH = % | spsm o % &
e
EXIR HES
111.1.  110.5| 221.6| 229.6| 451.2 187.5. +34.1| 452.8 -16| 3745 +76.7
R 1121 109.2| 221.3| 229.7| 451.0 2193  +2.0| 4483 +2.7| 433.4 +176
BRI | HER 145 166 31.1] 30.3| 614 285 +26| 632 18| 593 421
R 15,0  15.4| 30.4| 31.4| 618 205 +0.9 63.00 1.2 58.2. +3.6
TRES Y =
TN | R 1700 222| 39.2| 399 79.1 36.8 +24| 789 +02| 758 433
o .
R 173 21.8| 39.1] 395 786 37.00  +2.1 78.7 0.1 76.6. +2.0
el 1.0 0.7 1.7 1.7 3.4 29 1.2 3.6 -02 48 1.4
(Ni) R 0.9 1.3 2.2 2.7 4.9 27 05 50 0.1 51 0.2
CESMEE (Fh)
CBNC R 4.1 3.9 8.0 8.0 16.0 8.7 07 200 40 16.2. 0.2
MS(NIER) | - I 2.6 5.5 8.1 7.7 158 8.3 02| 19.8 40 16.0 0.2
THPAL R 6.9 45| 114 16.8| 282 140 26| 306 24| 295 @ -1.3
MS(NIE) | - AE 6.4 6.2l 12.6| 16.1| 287 148 2.2 30.7 -2.0 304 -1.7




S /N ENREGRRTO

2024F9AKARE ERETFEA521 (REVEFZED)

&iRarY BFoREAR 134
;%(;iﬁ FRTEHS (éi’f) BENE
GEREIZR)
L ERFR® 100 |BX 38 ERMMERE. i
Sumitomo Metal Mining America Inc. 100 (7XUh 128 BREE. AERELLF Rt OfEE
Sumitomo Metal Mining Arizona Inc. 80 TAH 12H SRS SV HRES %
SMM Morenci Inc. 100 |7XUn 128 HLLEES JMTHREEZE
SMMA Candelaria Inc. 100 |7XUH 128 BEMLOFESIE
Sumitomo Metal Mining Canada Ltd. 100 |HH4 128 AR, 3. oYITo)
Sumitomo Metal Mining Oceania Pty. Ltd. 100 [A-ZK3UT 12H AETZVICBIIBERRAR. MILMEESE
SMM Resources Inc. 100 |hF4 38 EESIEeES
SMM Cerro Verde Netherlands B.V. 80 |AT>4 128 BEILOFE SR
SMM CV Holding B.V. 100 |A5>4 124 ATUIBRMEANDIGE
SMM Exploration Corporation 100 |7XUAH 12H BIREERNGR
Sumitomo Metal Mining Peru S.A. 100  |RIL— 12H FEKID X RN
Sumitomo Metal Mining Chile LTDA. 100 [FY 12H FEK M X EREL
Sumitomo Metal Mining do Brasil LTDA. 100 |75 12H BRALAE
SMM Gold Cote Inc. 100 |hF4 128 HRLLIZES SO RSS2
SMMQB Holding SpA 100 |FU 128 57355 T3 MRLNADIRE
SMM Quebrada Blanca SpA 83 FU 12H BENLOREESE
(D ERR)
Sociedad Minera Cerro Verde S.A.A. 21 ~I)— 128 wONILFELLL
Compania Contractual Minera Candelaria 20 FY 128 H>7 3T
Compania Contractual Minera Ojos Del Salado 20 FU 12H ARZ-F I -BFREELL
Cordillera Exploration Co., Inc. 40 J4)E> 128 J4)EAR
Quebrada Blanca Holdings SpA 33 [FU 128 7354 T3> hEhL
EFEM
ffﬁg Pz o Bns

GEEXISR)
B &P 60 =F:N 38 J10ZvT )L OEER
(RO PR B 100 |BX 3H B LN ORGE
SRR 100 [BX 3H EE, —IYEEERSE, BT -CRE, EEES
Coral Bay Nickel Corporation 84.375 |J4UE> 3R 2y - NV NEEFU I OEE
Taganito HPAL Nickel Corporation 75 J4)E> 3H Zy)b- DL SEER I ORIE
sumitomo Metal Mining 100 |7eUE> 128 |JqUE>BEhE

Philippine Holdings Corporation
ERERIMUER (L) BRAT 100 |t 127 |70 THEORE PEILESHIL TR0
ERERILL (5%) BRATE 100 |HE 3H L) - TRRBORE

(D ERR)
EPEIRSEARAE 27 |HE 12R BRI - MEEORIS - RTE
w7y X 50 SF:N 3H REEH JUBERROEE - AiR5T
Nickel Asia Corporation 27 J4JE> 128 Ty VB E OB
FIGESBAL 26 {hPEZ1-HLRZY 12H ZYTIVELEOEYE., BEEXE
TIL-IZSIIH 50 |BX 38 FRES L NIRRT
=HERERBIELHIRE 50 BE 3H HiBFRIARORIE - AR5T
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/N ERKREFREE

HEIEM
“’%(“f;g = gl EERAPS
(ERERR)
ACET @ 100 |B% 3H  FHRmOBIR- U, MRS, RO
FERBTH 100 |B% 35 |[miEE QEw-RER) OB
YRR 100 |B% 38 |Jus NEsRo®E - B B
FERFEE (cPILi) BIREEAS 100 | 128 |JUs MRS
BEBFHRRERAS 100 |am 35 | BRI, EEHRORR
FEEBT 100 |B% R
LT S—3FUTIR 100 |B% 38 |mtHRoms
BT IRERAT 69 |mm 128 |BEc-zhomsmER
REUBTRAEIRAT g5 |mm 128 |BEc-zhoms mER
S 100 s 128 |MNSZOBESIES SURBER
WS MMILS T3> 100 |B% 38 |[hEEmmeomE R
w957 51 |Ek 35 |mHEi-toh (RIG) ORE-FRS
BEXSHRES CRYI) BRAS 51 |mm 128 |®LEH-2uh (RIG) OIS
WA T9IR 100 |B% 35 |- EAFSICRARORSE - - 0
EATAREIR 100 |B% 35 |STEMEE (BRI AEIHEEN) ORs B
FMEEIES (1) ARAT 100 | 128 |smEmEsoRs
AERRBILSALYIZH * 100 |B% 35 |ALCEOMIBEEHORS . RO B
SMM Vietnam Co.,Ltd. 100 NhFLA 128 UFI A A2 I\wF) - DIEABIA R ORIGE S LUERTE
AR
IRA— HLEryNE 50 |EA 35 |SMEAE TR ORS -G, EEEOEIR- R
BASYF IR 50 |m& 128 |KECERANEORS T35, BUEOATHA NG
“’%(“f;g PirEy éii Bz
BRI
3705 —FR) 100 |B% 38 |[wEs
(LAY —E 28 100 |B% 38 [EnemmmosEes
AT S 0o lam . Eg;ﬁ%m&maﬁm-%»;E@aaa Et. BIEBLC
BT S— A= 100 |k 38 |msomme EEmoEES
55/ L 100 |B% 35 |BESEI-NE ALCERREEREES
F IO/ (54 100 |B% 38 |reEas em
ARSI 2 100 |B% 35 gygﬁfcg’flﬁzﬁfff EREERSORE- R

HMERERBILLSRLY I AR OERRET 1 I1- KA S1HC2024F10F 1 BISEELTVET.
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CEE) MBSV _vTITEitEDHEE

e
(/0 20234F[E AT  =0=20244EE ATY)  emmm20244FR MUHHATL
11,000
2024/10~2025/3:
9,300
10,000 9751
’
9,204
9,000
8,444
8,169
8,000
7,000
® @ ® @ ® ®
3RRE : BIFE3Q 3RRE : BIFE4Q 3HARE  HEEL1Q 3HAE | HFE2Q 3HRE  HFE3Q 3FRE | HEFE4AQ
12RRHE : BIFE4Q 12FRE  4FE1Q 12ARE : HEFERE2Q 12FRE « YFE3Q 12FRE « Y4FE4AQ 12ARE | REFE1Q
6,000
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
ZyT )it
($/1b) 20234 AT =O=2024FE AT  emmm2024FE MU
16.00
14.00
12.00
2024/10~2025/3:
7.50
10.00
834
7.80
8.00 7.54 7.37
6.00
® @ ® @ ® ®
3FRE : BIFE3Q 3FRE : AIFE4Q 3HRE | HEEL1Q 3ARE  HFE2Q SHRE  YFE3Q 3BRE | HFEAQ
12RRHE : BIFE4Q 12ARE : HFE1Q 12FRE : HEFEE2Q 12RRE « HFE3Q 12RRE : HFEIQ 12ARE  REELQ
4.00
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
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(Ze%) BBL- OB

RBL-—b (MhE)

20236 AT =Om20244E AT  emmm20244 MEHTFY
(¥/%)
170

160

155.89
149.37
150 | Omm147:90 148,60
140
130 2024/10~2025/3:
140.00
120
® @ ® @ ® ®
3FRE : FIFE3Q SARE : AIEE4Q 3ARE  BEFEL1Q AR : HEE2Q 3FRE  HEE3Q 3FRE | HFEAQ
12ARE : AIFE4Q 12ARE : HFE1Q 12ARE : HFE2Q 12ARE : HFE3Q 12ARE : HFE4Q 12ARE | REE1Q
110
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
REL-bF (AX)
(¥/%) 2023%FF =O=2024%E
170
161.03
160
151.33] 149.58
150
151.33
4 141.83
141.83
Y 144.99
140
132.71
- 133.54 }
2024/10~2025/3:
140.00
120
® @ ® @ ® ®
3ARE : BIFE3Q 3ARE : BIFE4Q 3ARE  HEE1Q SARE  HFE2Q SHRE  HFE3Q 3ARE  Y4FE4Q
110
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
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2024 EEEFIE(118)DEIERICE (Sensitivity)

[, =
=% 2N Picoios

Cu +£100 $/t 35

Ni +£10¢/I b 15

Au +10 $/TOZ 3
¥/% +1 ¥/$ 12

C£1) ¥/ $ FEROEZBINTUIRASIVBIMAEREEZDSET

(E2) /=¥l

MINING THE FUTURE
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