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Richard C. Adkerson

Vice Chairman of the Board, President and Chief Executive Officer
Freeport-McMoRan Inc.
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Long-Term Partners Creating Long-Term Value

Our partnership with Sumitomo began more
than 30 years ago. Through the years, our
two companies have continuously
strengthened our ties. In 2005, Sumitomo
invested in our Cerro Verde mine in Peru
and now in 2016, Sumitomo has made an
additional investment in our Morenci
operations in Arizona.

The cyclical nature of the copper market
requires strategic management to succeed.
In 1986, the copper industry was suffering
and Sumitomo made a wise investment in
Morenci. In 2016, Sumitomo has made a
wise investment, and helped Freeport-
McMoRan in achieving its financial
objectives.
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Today’s copper market is challenging, but |
am confident the future of our industry’s
business is bright. The need for copper in
the traditional economy and in high-end
new technology for transportation, power
generation and other applications remains
strong and the prospects for future growth
are positive. Meeting future demand will be
challenged by difficulties in developing
deposits in an economic and reasonable
fashion.

Freeport-McMoRan and Sumitomo share a
common culture focused on integrity, safe
and responsible operations, sound
management and long-term value creation.
I value our partnership and look forward to
working together for years to come.

Akio Toyoda

" AdY
Richard C. Adkerson
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Tsuneo Murata

Manuel B. Zamora, Jr

and Business Partners
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Manuel B. Zamora, Jr

Chairman
Nickel Asia Corporation
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AN IDEAL PARTNERSHIP

| am proud that the partnership between
Nickel Asia Corporation and Sumitomo
Metal Mining Co.,Ltd. remains strong today
more than a decade after it was forged.

When a partnership such as ours is built on
the foundations of trust and mutual respect,
it can enjoy the best of times but also
withstand the most challenging situations.
This has been our story.

The collaboration between NAC and SMM in
Rio Tuba came at a time when our stock of
high grade ore was close to depletion and
we were beginning to plan a shutdown of
our operations.

Unknown to us, SMM was looking for a mine
where it could test its improved version of
the HPAL technology using lower grade ore.

Under the leadership of former President
Mr. Fukushima our discussions with SMM
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swiftly led to the signing of a joint venture
agreement between Rio Tuba and Japanese
partners.

The partnership we forged in Rio Tuba was a
gamble — but it was one that paid off
handsomely and quickly, and soon we were
planning — and then inaugurating — a
second and even bigger HPAL plant.

While today’s global environment is not too
favorable for our business, — and it may
remain so for some time to come — ours is
a partnership for the long term. We will
remain strong while waiting for better
times.

And so on behalf of Nickel Asia Corporation
| extend our warmest greetings to SMM and

its stakeholders.

Mabuhay!
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OVERVIEW OF CORPORATE STRATEGY IN THE 2015 3-YEAR BUSINESS PLAN
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