\

CIEREELLL



N - — o R -
E: \/ 5 / ’ BAATH—#FEFOLILIL. ENMIMLUDOIELESHHE
Ve

[MHRHDOIEER)—5— |2 HIE T

» P006 | ryTRAvb—T



BRI TRE | [ DF3DoDaTHHE

BGRHEZ IS, 3FE N
Y —F25—T2/)I—RHI—FKRVZa2— SNV EOEBICEH

002

< Q1R S

Mineral resources

276 217,

FEREIRIRIL A 2026

L CHBWREL Y T4 Fo— VML,

BR9 B[ 3> - 3FEMPEDOE TR RAE T IV | THbe vl A 2 Alli it Bl 1% % 92 Blo

37 S

Smelting & Refining

RS S

WESSEIN

0.2 1607

<A 7 Xx—MV :
IGADMRL T f=
(PR = k)




i 3 P&

MiabEREBILTIV—T DIV —VIE, BEE1600FERIC[FEERZ | EMFIEN
BRDUBREMEFRELBHAIRAFPUETIHDIENET LIBRERRIE.

‘ BAEROEEREINETAL, DA OH IO LI O KA.
SABUERE SLIUELRENEELEL (REEXRITEL, F1% FE2% L osss
EEZEREL. MRELBE T AHZEHLRLEVZED,
— 5 ERRDRERBRREBALL TOLBER . XHREEE (bALD boTLT OHE M EREE M3 <L VR LSHIF AN E BT X957
il @bt AL R, MR L 31 Pl AN EE L HAMAERPHEOEREFEADICL. BB B T XU LB EAL
. 5o ERROEREMALLALBER BRIV —T OEMA L/ AROHE AL >TRECHIET 52 LI LN, BHEDBYE DI B H A0 — X OBEESHITIBAT,
TR EBESTVET, EEOREARBELD > TUCAREZLEBRLET, FUCEELEL, 55 THEONBEL B2 EEBBL.
RBEROESF EELZ AR TOET,
FAEbDEEREG. 4A30FELI EDORZIIOANINEEEMOEREEAER FIRSC, WAABIBEICHNTH, BHICRTEFR THREB 7).
T HRERRIL TR BSEORECBDSNT, bOZLE+HRE R LTI

DL THESEVZ EEBHRLET
Fhibld, CORNEVEE LT TEATEROFEREM ] OFOMEER. HIHE
BOEEMES —E+DICRHL. YTV —TOEEEZEIIHTIHELS 10284 (BAISE) RS ASHMBI [ HEOEE | LHhH
DIEFEEHE-BHDICT IR ChrSHBENEERTVEET,

ZLTC COMERDEEEMICEDZIIN-—TREEZEED. 51TV —T
REEY B/ THHDOBIE§ NEREREICLTVET,

o FRDEBFBMICE DX, MBIV HEEDHFERY),
ReLEXEHCBCTHESANDEMERT -V HRNI-ADEEERL.
SVERESNBEEEDELET

SMMZ IL—7

REES
o \EBELEALL, ZOEMLEMEERD. BAZENBZLEEHSLET

o HilihEZSD. bDIEEELTOREN L EREREERELET
SMMZ7IL—7

#EEYar ® LTIV LR RIERLSBLVRLBRERERLL T O—/ UL ERBICLY,
BRERRL. LB BEMMHLEOSRELHHEREL, CEMBEOBALEDILET

003 FEREIRIRIL AA T 2026



004

H &

Introduction

|\,y7")(,yt,_:/“ ............................................... P.006

SECTION

03

EERENORIEH

<BERE> AWEARE
FEHEEEE
<EEFE> FHRLEBEORERGE
HY—%15—I/3-~DOFH
<EBERE> h—A Z1-MIHEADOER - P.067
<EERTE> WIKEBERS
<EBEFE> Mtk FHE
<EERE> YITIMF—2vIIUALE
[EIIN

FER SIS AT 2026

SECTION

01 ‘g *

FERERMUNMERIELEETE P.012

ﬁlﬁﬁEEUSﬁ@%ﬂ ............................................ P.013
*Lf:t)@é’f:”ﬁﬁ ........................................... P.015
AL 3 GlanCe -+ eemrerrremrrsemre s P.016
30®:7$¥ ............................................... P.017
T VT IVTE = et P.019
MERIET TR oo P.021
6 DDERETIODFETT o P.022
So SEEEROETXIEF Y

E]Jﬂj—a‘émﬁg ................................................. P023
SECTION

BEEZZIBHINF L REHH P.075
o (PN VAY ab 0 ST PR P.076
*ig*mﬁ?;x\/t_:/ ..................................... PO78
FEE—EG e P.082
€ [ d N BTy 5 QR PR P RPN P.083
B RN —Z T HEt

IR DIEE - RAFE - R MEEE e P.084
Eyﬁ?’i% ....................................................... P.085
BUAEIRE DR MERFA --oovveeeeereereeeeeseees P.086
%E?&% ....................................................... P.087
EEREEHSUEERSOEMYMEME - P.O88
EEBRF +veeeeererereeere e P.089
ﬁ%{%ﬁ*;kiﬁ ................................................ P.090
V)RR AR eeeermmmmeemmmes P.091
:|\/7"5,r?\/1 ............................................. P.094
I)X7t*&% ................................................... P095

SECTION

02

[HROIESK -5~ | OERICHIT-FTHE  P.025

-ﬂ-z;—j—tl);—{?ﬁﬁﬁsﬁu ............................... P.026
EEFEE[2030FNH2VE] RELHWE) + P.027
%gg%%tKP' .............................................. P.028
SRR EEHE (R W - SERBOLE) - P.030
-~ P.031
B FRBRRE o eerererereseressssiss s P.033
§IE$¥ ....................................................... P 037
@ﬁg% ....................................................... P 040
%5&*#*4%% ................................................ P 043
SECTION
FT—atwyar P.097
HRDIFEHEBERAEREBIILT VT P.098
REIED 2 DR~ REREH oo P.100
Ej}%.;gﬁji.%/\,ra,ﬂ\ ................................... P.102
T FERDOEBRGBIEROHER oo P.106
FEHHEEOMBEABRBOHR P.108
FEEEE v eveereee e P.109
EREBILILTN—TDBERR e P.113
SHBRBLOMKICEI T HER oo P.115
EIE:&;EEH ................................................... P.116

%ﬁg'lﬁ*ﬂ*4$¥ ............................................ P.045
ﬁﬂ?ﬁﬁﬁ’;ﬁ ....................................................... P.047
%g{%gi ....................................................... P.051
DX (FURI - hTL T Xy g ) emreessnmssssnmssssnnnnes P.052

FRERICETZTER

AEEMET I, BHOFBREHELEICOVWTORALREER
BHELVZOMBORRFEN RSN TOEY, ChEDREBES L
UZDMDFRTFEE FROBRICOVWTORBRAICHITZRES
SUFBLELTICHMP BB TAFLTIVBERICEDVTVSL
&b, SEOERADERLECLVELERBELENZDOTHY, 2h
SOEREPFRDERSLVUFROEFEERIETIHDTEHNEL Ao
LEp>T  ChoDBRICEEIICHEMSh DI e Eash, £/, Y
HPZNEDEREZRAET T BHBHEAIDD TR ANIEIIDOWVT,
TRHNEELEOBRBEVEL EFET,

FAETAIER

YRTFEVTAREOBIEICAL Tk, RERAICHTZEENEH
EHFICEBMEEELNET EEIGI[ESGT—4Tv72026] 15
HIETT,

X R EE

B ¥ R4 BHIL% S 4t (Sumitomo Metal Mining Co., Ltd.: SMM)

m FREBILTIN—T - Y BSOEREF R

n FREEHLU BRIV -7 Y B IUCEROERE TR

MRE - REFHEZORENREL T ERJEFSHLUINIA 1T
KENEHETU B SIZDWTRRLTWET,

& REAE RITER
(—8. AR ELET, £ELBEROEHNETSLEEND) 2026478
ER:20255481H~2026F3A31H

B9 202551 A1H~2025512831H

BEVEDE

FREBIUKX S LEHIRER

T105-8716 RR#MAXFHBEST H11&E3S

TEL 03-3436-7705 URL https://www.smm.co.jp/contact/

FEAC IR SRl At 2026

H&

Introduction

F‘)jﬂ‘yt—:j ......................................................... P.006

SECTION ()1
FReEHLOMEREEEET %

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atEyar

< EFREELL



i 5 7 $t

REED 3> [HRDIEH) -4 — | OEIRICHIT
ENERZESAIC. HHBADOMEREANU—27TR
LTWVWET,
BABICIZAI-GXBEE(CLERTOX—IS—H 17
WEZTWBER, /A XNy 77Ny T — IERRA P45 7%
EE2IIRAIREZ T IV, REDME - EEEHDEE
VOSERTEEREIC, [ - 3BEEE | 2ETHED XX .
EFILOELE HDDI) ST - NBEERRED—FH g
HHELEL T, CEMEZSD TWGERFERREICL
TWET,

RA b

BEMITOEEREESEELSE
Ab—1)—5%Et
HEAvE—VFFDIC [HADIEH)—F— | OFERICET-RE
DEBXEERE. SEOAFEMERREICRULELE, REIEY 3 &
WEOBEADDENVEIZADZET. REICEITEETHER A
Wh2ERELTVWET,

(> P006 | byTAvtE—)

BCHOBRRTHARMICOWVWT
B Rt
B W MR OSBEOLCRADTHRBIREH LMD,

RERMORFE. Al MIOER. AME R M EEET ST —
TDIHD NN EXABFHAMEBEEEHALE T,

(> P047 | WIEBI% BABEA =Y )

005 R SIS AT 2026

bR R

PR EEE

W #AA0ER B HANORETEH

SBAHINT1>

o IFRSEAEI [ BB EHETL—LT—7 |
© |S026000 [t =M FEEICET3F5]
o FEEXE[MERAIHI4X]

® Global Reporting Initiative (GRI)

[GRIZ > 51—k (1)
BEBHBIES o FIRBER ISR BIR R 74—

BfiREHREE

C

I—KL—MISFRREE )

C

ESGF—47v7 )

LRI T YA (HRTFEYT 1)
T2 (fBFE)

@ BRI O h OBRREAL

MEAE AR Tt EYXRAETILOELEE#IC, BT IL—Th
S5TIEDREMER EDBETUEHIRNGEAFIANTRIRLUEL /= £
foo WHITN—THEEORNPERDELEBITRIIILTWVS
[Y7-ET | 2 £EDHTBHTI—TVEFHLEL,

(O prois | Arbotzbm ) (> P02l | MifliflE7oex )

BRESBBREANERBRELD

D& DBEFEML
ABEAREOEES SRS AT BHEROBERER
BOEBICENDEIC LN BONERTEPHABRETESLEL1,
AMEMERED BB HEL TRBMI, D207 1EF 15 &)
CRBLTOET,

(> P057 | AW¥RREE AFHBEAYE—Y )

(Task Force on Climate-related

RS
C

Financial Disclosures : TCFD) 25

B ) o REYRFFEUTIRERS

Ly THAb

;}{ (Corporate Sustainability Reporting
Directive : CSRD)

(B E - WERER)

e B S WA DY 15 SR

FHIRE R E2027 £ R &Y B BB OESIKLICOVWT,
HREDEZAACPREA T eHDE TREBLEL 1

(> 031 | e atmi2027 (har27) ) (C» P33 | WBsikms )

#HA BB ROBRICELS

HINF L ADRMEDRR
AR Ay -V EBLT BEICHT BHBRED SR
REBHLBALELL, DEERORRCEEREOE DML
ABTET, ML EMBER LEXABH /S F P ADEERLTL
7,

(> 078 | #AHRHR A v £—2 )

AR I S T 2026

H

Introduction

EHEYa> THAOI G- — | EBHET P.001
(R[] TR O3 DDA T EHE P.002
ﬁ%ii:_@: ................................................................. P003
E/k ......................................................................... p004
1 g B P.005
|\\77’)(.yt_:/~‘ ......................................................... P.006
SECTION ()1

FREBEBUOMBERIELEETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZZDHNFT D REHF

SECTION ()5
F—awyar

< EFREELL



006

FER SRR A 2026

DI N TIDAED T8

BELE D %
VIbLZZ 2 T <

ARG B2tk

BA i Eh

F T A=V THBIRZLIwTE

1. rp iR B I 2027 0 4% it 5 135 FEAS e

* & BMB L ENHEIRIEEIFER, 7T T4 - T I AERILIL (FU) P 3T LI (hFH) &
AR TOY T IMIDVWTH B BT RETERIICESL TWET,

2. RKDHEBRARESA DD, AOMBE. L2 E 2TV

TR RFAREIEL, BEEICEFIL - IR LIS OBFTVEET,
eDX(FIRIV - bTLRTF—A—=2 3 ) (LN EFBRHEDI0% e E ICIEAET,

3. (Vv 3FERBEDCIRREFNICEXE DTS

SHBFEDINIY—I R T DIRNEANDZ B EREREMETIETH T EINTEET, B3
RCREHFELTASRBFANDTFED . BFERESORILHIFICLIET,

o 2y IS DWTIE, SR DRE~RR~ B ORIE, VS V7ILETE—BL TIToTHN,
REMNEERFER, EMHDRERRIE. F(L—HEUTDER, IXMEIRICOBTFTVET,

4. 30500 ki, HHARETT A 77 & ¢ 2 A A5 %

o BLEERPI AR R REB P/ ThLL FANTDEBFID D I<IISHERICZ 25T, BBS
HOEIEIEDBRITES

CREEBNT(C, TATTENN EICRLZIEN KY), REED [HIMEEFT LS54, BHMEE
LHEE L EB L TV EET,

5. TROIFEGY—7— LT, #DBFHE BN R DEIEN

« TEFIFIB AT — 4| DR MICE D%, BHOFSOAES T, HEICE-TOFIRCBIEEE
DTS, ESCTELCERBLTOEET,
RETHHMEEIONT, BEOBEAD Y, AXBELREICORITET,

FEAC IR SRl At 2026

H

Introduction

REIED 2 [HRDIESH)—F— | &BIFT e P.001
(&R TSR] TR D3 DDAT RZE oo P.002
ﬁ\%ii:_@: ................................................................. P003
E/k ......................................................................... P004
ﬁ$ﬁ§+/j—:’,{~/l\ .................................................. P 005
}~‘y7°X‘y'|z—§ ............................................... P.006
SECTION (1

FREBEBUOMBERIELEETE

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZADHNTFT O REHH

SECTION ()5
F—atEyar

< EFREELL



‘ by T RAyE—T ’

BRI W E SRS FHERIBIZEZZEA RO TwWE T,
SDIRWEENELZ. SN OMIZHDH AT A7

hEREEETE 2027 D& R I E R ICER
ROBERENDEFEEDS

hEAR B 5182027 (Fh5EH27:2025~2027 ) DI EEEIRA
FU 7z, PER27IIIEREAE COBLWVIRRICIIA. BEREOER TH
“GRUE]DWRE U AN SDAZ—RERELH, 2026F18IC
FAIFERERTOREEDILACIRILADHERAELEEET =
(2. N=ZAZITHZFDOMIEN E L RS EZE TR SHIC. £D
fi&Hd. MEFVIXIDEZEIREBEICHTIERVET. KED
FMTHERRALEEZI TR LRSEEEHTIEIH Ro5N, Ik
SBEFHUIUKLTIL-TZE-T AERIEAm COMEA VAL
RXFRATZEZITIED TWET, 2720, Zy T IICDOWTE, BT
FRZEDOIKLIEHZHDD, A RXI T TOEBELREICLZHIGE
ZPEEFEL. VWELEMROEXPSBREITELENTOWEVRRT
T Fo. PREBICEALTETEEMEI» ZE-THY. REETH
FUHBEAOFEDLRESIND 0. BAEERLTVET,

ZHLith REREBRELTEDTWBFINTTSX - TS5 hiRdk
WeAFHZDaATF£ihIUEV-ARBTOS T IMIDVWTIE BT
RETENEVEHBL TWET, 7T 54 - T HiREILTIE, $REED
2BEEINLARICXD R 2 EE T 2 EE ORI H
Hek) EEILADEDBERS>TVELED, BT TIEZDOEEHEIC
B EN L, WHIEEEDTNBEZATT, AT LTI, #

007 FER SIS AT 2026

FEAC IR SRl At 2026

H

Introduction

REIED 2 [HRDIESH)—F— | &BIFT e P.001
(&R TSR] TR D3 DDAT RZE oo P.002
ﬁ\%ii:_@: ................................................................. P003
E k ......................................................................... P004
m$ﬁ§+/j—:’,{~/|\ .................................................. P 005
}~‘y7°}‘y'|z—§ ............................................... P.006
SECTION (1

FREBEBUOMBERIELEETE

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZADHNTFT O REHH

SECTION ()5
F—atEyar

< EFREELL



‘ by T RAyE—T ’

(¥DZTEALERBELICBVBEATSHY, 2R EEOREDBZHTOET, [ROK
RADESG] ELTHEL TWBF—INFV T D1 X$H - £ 70V T 7MHIBR T,
2025F10BICIE A - T EET I UM Fr—2 R ESE, BER, 7OV
JNDEBOIREMEAE - P TET71—PEUT1 X871 (BHEALAE) 2EH TV
Y, Fol ST IVTIE AIVT =)=y TaY T IMIB BT A — - NT
ARDT—VEV T AT A RIEBEBEICA-THY, BEDRBEHIKT 2720
IR BB AT o TVWBEZATT,, &I, Zy T IV RICEEFhBE ALY
DLADEEICHDHFEFTETVET, L7 T7—AD—BTHBAH T LIE, ZTDK
FEPEIEKFELTWETH, BT —T 3 ED LW REUADY T T —]
DI T EE, ALRKDTF -2t 2—HETERRBILMFBFIEH (SOFC) D
BESUATEHT. ZUFEDNBEIN I LDEELEZ->THY. hAkT3E
B(IEABNL, BT CEM7.5b DEERENE. $920%E8 T 35T B TT,
BB EE TIEIBEVPHEVRIOEHRAZED A 55T, T2t 2—RIESE
HMEAR CHEAEEDESFZEIEL TV EET HEMMAZEETIESERELH
B DT 777 —O—T7—ZDIEEX /N7 —FEAEEITSICEIRDEEL AEED
TWEET,

HFRPOHFERRIEZELZ D201,

K& fn 1l 7 v —71%

MEEZIIELTOE T H?
RERODEBEERRZESZD-D. BEOHEE.
X{tzZEZTWL

008 FER SIS AT 2026

H—KRZa—rIIWHEANDET. BEIEEFRDEVIE. KEHZDERXPAIDE
KEWS-HEDTLIIFEERICETL. ChoEXA2-DICDLELRM THEIEH
LEDEERMBENICHATIERTOET, COIIEEELR)AH EVRI%
BHENICRRIEZ:-0I1ICH, 52 ZFh -6 BSDOMEB P XILEE A 7-0DEES
WLBEFEEEZTVET,

ZNICIEET, MRBERIFIEEEIPIN — IR E LS T EN RETY,, iZEH
REFICEEFINVIF D AE V., BEZEENV OB REIEZAH W ERELS
FEEMEBE TR RERH TN TENE, MR EHICEZHATNBZUX
JIEMHIN, REMLINSHERD PIBEC L DIET TT. BRBECRFEEEE.
ROCYUKMTIN—TERRTEATELED XX TH) ., RVEEEHODES XX THD
CEF—DDEBTY, Thiwz MEEREPHLD I DEEHIEALTH. 2hE T
REWEESEDH S TU-KWE

WA TEELE, — A Bith

MRPOEBEEM R L ED MY

BEIIOWTIE, BEEEHOE

BBAETXATHDZEEEML

THDEYPHIET, BRE

EXCHUFEXETLEEINDG

EUVEEE#OBEL 1Tl

MEEZEICEAL IR DR

NCKZENERSZ&IChY)

9, YT —TOMEE

EDKELRBEIZZICHYF

T MRERIPOEE. v —F

TACTICERETHOTOER

ICRE—RREEE/-E32eD

AR RTHY), FICLEELD

FEAC IR SRl At 2026

H

Introduction

REIED 2 [HRDIESH)—F— | &BIFT e P.001
(&R TSR] TR D3 DDAT RZE oo P.002
ﬁ\%ii:_@: ................................................................. P003
E k ......................................................................... P004
ﬁ$ﬁ§+/j—:’,{~/l\ .................................................. P 005
}~‘y7°X‘y'|z—§ ............................................... P.006
SECTION (1

FREBEBUOMBERIELEETE

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZADHNTFT O REHH

SECTION ()5
F—atEyar

< EFREELL



‘ by T RAyE—T ’

DIMEREREDAE—RT7 v T TF, Y Tk, SR BETIANDP BETHDE
VOBRBEEBHEZE > TVWET MERRDIAE—RT7y 72X 2/-01C1E fRT—~
EHBRERVACIENDETT, bBbAA. REKDEEDFERDIF2/-H1C1E
—EREOBREERTIEEKFRICEVETY . MERARE,LOERICEEL
EED, YR AM XEBIETIEEBRORGFELTERRBITNETHY) ., ZD/=ICIZH
RT—YDR)AHERBFELTOEZTT,

Flo Y= TV BAEMERERBFIDBRBELEE DRI R TY, EFMICIE,
X=TT71 T DRGICHERRIBFADZZy T REETARELEEEZTVET,
BEFRIEC BAPHETIEFRDP SREDIOICEILT IO, BrtiEZhiZE
I RELEDDEE, KELFBAZRBATWEY, MERREIFIPEEZLFITD
BREEPZAXIWER WY = T TIRYEN OLAERBORE SN, BEH
(ST ARABDENCLBICIIEE GBS DEICH)E Y MERZEIFIDI 27
THNE, BEHREDSENFHIPSBRBEDOAEEBLMBZEHTEEITLLY, FAH
B EMEREENIZEDHHY), ZOLED TOEBENP REL TWBIEERL TR
UTEFLI 2R FBBEDORIBICOEN P IIKRMBTIEHNETH . bR
DBBBRICANIETAT T ZHLEHATD 2 T7IVEIIL 2y -3 pobdEEh
23T TT PATT7ORBOICIIBR BN HEINEH A DHIETH ., ZHZHDT
ATFTH EN->TCHEITNEABIAREIE B A, COLOIBRESOAXEDLSENED,
AN ELERBVWET,

CNETHEBEERBEL, AEL TUWLKEDIZEDX(FURIL RS2 TH—%—Y5
V)DBU)HAEIRIEDIZEDEETY, 7 VNI EALEROE AN HIE
TH.EFTIEFEE ST DXICE - TEREEREI0%HEL THELWERA TV
9, EFRICIIERE. BEOLRTELEREA. FEOEEERICDXEEALEA
TVWET, FIZIE. ChETRTICDOREEN ABTEML WL 6B rEw
H—HEICBEMABZET. AADIFIVIKFEET. D —TFEORREHES
FHEADINER>TVET,

COEINIDXIFERICEST. RELVABREEHRN L AMBRICLSFGAIELS

009 FER SIS AT 2026

FEZDMHEMEAZDOWHL. ZITEFNREE. APARREVBHEEXZ[ 150
MEZEAETEREICHTRDIEN | HINERLLEEZTVET,

MARBRICEAL TODXILEREF THIRMA HEHEMBH B EZTVET, HtHR
IMEIIERICSL PULDWETIAXMIIRDIEN KEWDBFZEBREL TVET,
AT, RIS ZMCERMEEVOR TR KEREF KRATIREGSTWBIRT,
KRELRENTTIIIIC T 2REBRETEAICKORRY HVET, FIFHXICEHE
LTWafEiairBitet | EFREINDSOG R EHRETHHFREDIHMER R H)
TN EREPITINREDBEDOHLERRRICHSHEERERICENRALT
VKA SEDRELFRBEN—DTT,

BMHOEIARETF NV TH S
[ 3ERE L I,
AHEFEEDO BT

EDEH Ay I LI AT

[  BEEEEDEDRIXETIV]ICEZE T,
IRBEHDBILERTFILERD

(BR[| [MEDIEEN BAZEEMRAICEEELSTHEAICEEL.
RIS EE MR PIRE LY oM F I — A B EL THERICEM TS - 3F
EHFEEDESIXZAET NG, BRIV —TORELEBTH)BRATT, SHEES
FlCEBE. SHMREZEDINZE IR THBERFEHLDTC/RC (Treatment Charge /
Refining Charge. A EZ NI Y- )P EBEEHWVWABBEKETHIELT

FEAC IR SRl At 2026

H

Introduction

REIED 2 [HRDIESH)—F— | &BIFT e P.001
(&R TSR] TR D3 DDAT RZE oo P.002
ﬁ\%ii:_@: ................................................................. P003
E k ......................................................................... P004
ﬁ%ﬁ%"//‘ﬁ’f\/l\ .................................................. P 005
}~‘y7°X‘y'|z—§ ............................................... P.006
SECTION (1

FREBEBUOMBERIELEETE

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atEyar

< EFREELL



‘ by T RAyE—T ’

B, WEEFRTRILINE
ELEF2O0HLWVIRRICH
NET LPLYEHTIELEF
TiHCERT3RELDOKN
FENIFLEPERET T DR
Sl »osEEL A (B
8L) CTHY . WEEBEETOIL
Wik IE. BREBEOPRE
BINTA 7y b TESB=0. T
W—T2BEDONREEIC
DENF>TVET, SEIFES
ICBIUSEEERL. A7y b TEILEREBERREICEH TVETETT N, 2hEa=E
HIBIAT. BVWEEMRTRERFETVWREANDODEBHITEEVWV R FI
BOFEDP KELHKIFICANET, DF, DB RBHFRERZLTOLEDHICIE,
SHBGREZEICEZEPIRI COVKDLEY» HBDTT,
Zo LT BT —T =y TV A DRE~RFE~ BB O8LE,
S5V IINETE—BLTIT->THY. TEMLERBHERPESHMANETE
HEE FL—HEUTADEIR, AXMEBKIC BT TOET, BIRLAEZXH S LbE
fo. SEFEEHICLIF - ABEERYBFTEET DTV LIZERER LT
A Eith (SOFC) IZEDNBLIS TH, MEBFHEELETHED LN N RiAE
NTVWET, SEBFERBEAOMBRREEEBVERELGELP TRIRDLEA
E@AbL. Y XTFTINWEY T4 F - DBEICH DRI TWEET,
hh, BEEMMEIEZE L. SEEEEI M A-—JUIKWIEEPELAEEAD ., #HF
EXEOBBEROFICBERBRPEBFEELDENDHZHFHD L HNEE A
ZOEKT, SEEXFEHIFTEREFMPHEHREOBARMEOE T, £b A LflEE
FoTWBEEATVWET, S5IC. Zur VW RERESHEEMAORER L TR
THIOBIBE T, EERBDEHERDDIET. BRAFHEERHSL. DELERFA

010 FER SIS AT 2026

EDBLENLEFEODIEN TEET, CNIFNIZEEARX(TPS) ICHBLEZEZA
THY, DI hEEHBEF FERELTARMREHDE L EFRSHDIEEIC
DENBHDIEEEZTVET,

HDOY NI EHRATVET ?
T2 b0 oY oAby,
ANYEARRE 2L ELS T P?

BN HEBRIETBICI,
HERARETTATPEREBAMP L E

2024 F D RMAELLR. HEBICAITEELTHEIT TN [HD LKA
DBAETT o DI AEVNIDIE, BLERRFI PR ERFERFILINRETEHT
BEVWEVWDIDD R - WEICRSEAD > TEALBEDHEH TS ¥ — T 7127
EPIPEIEBPIOGED T TR TDOEFIN EHHETIL—T DHD IV DO fEX ] BE
MZIREEL. DD I DBIEEVIFHBDBIRICAT TGEATWTIE. ZTh A TEREY
ICBRSADE LICDOEAFZDIZERVET ARL M A FE R ICH T DM ERFENI
E—R7y7ICELTH, EREBICHIET - &RV )AH TORREXNHZHD
ICT B3I ZZICAMEEBLDHETEZDREERERATEIZENSRAIXRTT,

HBPALEZEZDICIE BEICESDNEVWBRAEE®, BRICT7ITT72HE
BAMPPDETT RLLEREPSETINETATTDOHRENSZFANBREZDHDIE
BENICZTAN, REEBRNWEVWERER ST ETRT7ATT7ENLICERESS
ENWKEITT . BHREAMDOIE SHREREPHLWTATT7HEENBEIT T,
ZD&RAPLINE HALEERIERAATERELIT5IED, B

FEAC IR SRl At 2026

H

Introduction

REIED 2 [HRDIESH)—F— | &BIFT e P.001
(&R TSR] TR D3 DDAT RZE oo P.002
ﬁ\%ii:_@: ................................................................. P003
E k ......................................................................... P004
ﬁ$ﬁ§+/j—:’,{~/l\ .................................................. P 005
}~‘y7°X‘y'|z—§ ............................................... P.006
SECTION (1

FREBEBUOMBERIELEETE

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZADHNTFT O REHH

SECTION ()5
F—atEyar

< EFREELL



‘ by T RAyE—T ’

R—hTxVFE ANBABIELEEREE A,

BEAFEBDOTESAMIE BTN —TRICHEECEZTFEELTWBIET TN,
REENPOHPITN—T I [HEMIELLELEVWRA LN ELELTZ S TVBED
ICRWET, RREVPBEBLHIMI2ETLO4. BERAESHEBRA L 2EZ
EPFTENEE, TP REB IS —IAMDRA LICHDEN BIETTT . 2HLEA
TEBRLRESEDICRHEIBREDIFEEETHERVETH by T LI ERMN A
7y7 OmEAS. BHEELCHEBR L OMWEREET,

EMEYaryciIFs

TR DIESR)—F— L1325 LF 9 27
FZIZHF. EDIH %

)= =y TR L E T )7

‘ﬁﬁbtﬁﬁt&ﬁ@ﬁ?iZ%?wT\
HEDP B PEBVWLKEDIEEN

LTI —TE REE S LTI RO -4 — 28T | VW OEEEHS
FTOET, [FEK) -4 — | &ld, BICHRBEPF R T ERETHIETIRELLE
BXASv—THRS B TELVEHU AR P RENDES XX ETIVEEE TS
EEHEBD ZDOEHREEVEEWERABTFEEICLESIEEAM AV UETETT, 2720,
AP ZEEThIEEIETU-F—1RHZEDIET T, EENLBZTIIRL &V
WERERHIED S ELTIBIF 22T MBI ZDEREIBE D IOISEB VTS
ZEICHENET, BT —TDHRE. SSIZIERIIV-TDHETHHIFEES

011 FER SIS AT 2026

flicenis BRBEELTSOMEILILMEREFDOIL, BHFBEEL)MTES
EN RO L —%2BIETIATEETHY . HEXDHEASE, KE(H
IELTUKZEIZ DWW T TFIRE VW EDISERO TWET, bBAAIFEZEICEEST.
TARTDORECEWTH[HD I JICBERICZEhBd2en . Rt ROIEH
=B —~DBEICDENBEELTVET, BEDFRAIREMES D220, [BFIF
AFA—IN | EWHERDEERMIBLZEZZAFHEEL T BHOFIRDAED
T HME - BEROBERCHSICESTOF R, REZEANOMICEEMRL TR
HEEZAICOVWTH, RUTIESSZERBIEE A
IOLEREOEHKHRRICEEIEZEDEZAICDOVWT, BERTIBOEHICEL
VRSB IRWZIANCEALTWEE T, [ - BFEEEDEDXXETIV]ICD
WTIIHIBREDIEBIBONTVRERVWETH, REORRFE RHIMTOM
. SHEOBREM. REDHEISLEICDVNTIR, £LELETE—IDP BN TVWEL A
CORBEEA. SEIIMBIBZOEBNLRTREE D, HHKANKRRD/I-HDEF
LoDV ZEBERW/233 8D, BHRARAE COIREESTEATY,

HBO TN THEVE, SOER DY AHBEIST BRI TVET, FAB
EPMERRICHEDY EETREEEBEL. TheBATBICEEAATERRRIC
RFEL/IDEREDP HY), FEFID —REBL72HDIKNADBNIVELE TY,
ZThWZIC, EDLIBIABICHBIRERETH, HBOINICHEDBLAIERLTIELLE
WIRBWBWA B ET, [HHRDIESK) -4 — | ICET. EfLAFHfiERBnEY
IZAETFINEERMEL THEPSDEEINZHDEDL), BILEBhTHELLEETS
EZEEL. BMBED)—F v TERELET, YHITL-TOSEIC. 0T
HFEFEEEI,

FEAC IR SRl At 2026

H

Introduction

REIED 2 [HRDIESH)—F— | &BIFT e P.001
(&R TSR] TR D3 DDAT RZE oo P.002
ﬁ\%ii:_@: ................................................................. P003
E k ......................................................................... P004
ﬁ%ﬁ%"//‘ﬁ’f\/l\ .................................................. P 005
}~‘y7°X‘y'|z—§ ............................................... P.006
SECTION (1

FREBEBUOMBERIELEETE

SECTION ()2
[t ROIEHK) —4 — | DRBICHE T - RITEEE

SECTION ()3
BEEZENORVEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atEyar

< EFREELL



SECTION

SECTION




RSB #0 Ws T 2026 GD

BIZEDHA30E LN Eo AA DAETHIZR B LW IR TR 2t 2 IR,

Jay s
[ 317 g1l
H i At Introduction
RSB

s LB section ()]

FRERMUNMBEAIELRET %
flifERIE DL H
BT ()M b +oeeeeeeoeeemesssssnsnnsnes ]

AR HAREOR

P AL 8 GIANGE -++vverrsseeeeessssssssssssssssssssisssssssssssiinnss ]
Ry T ]
2 FI)TITa—
LTI e 4 m SRRSO ]
BODBEAET DDEEGS] e p.022
D BREEHDESXIET LY
BT BT +reeeeeeoeeeseesssssssessssssss s P.023

SECTION ()2
[t ROIESK) —4 — | DRBICE (T - RITEE

SECTION ()3
EERENORIUEA

SECTION (4
RBEEXZDANF O REHH

SECTION ()5
F—a2tyar

» P003 | &

< EREEMLL




AR il st 2026

o H &k
dh
Introduction
TR REE
V=T L
section ()]
FREEHILOMESNEEEET X

flMERE DI H

FhF=BD Y70 -

At a Glance

3DoNITHEE

~7FU7Ta—-

fifEalE7 Dt
6DONERETODHES

DL 3HEFEEDOESXIETILY

A
EADFHERAIIEDX,
HbOOKDRFELLTOMH AW A
fiarE BIEZ K727

Bl ¥ 3ff{E

SECTION ()2

[ FOIEHKY — 5 — | DERBICEF - RITHE

SECTION ()3
EERENORIUEA

SECTION (4
BEEZZDHINF O RERH

SECTION ()5
F—a2tyar

< EREEMLL




725 DY 720 Hi

7B K &g RV — 712

E FEDORNRRARDZAZBA T, KWL TS B0 HT BBV T Thid, R OFERMZHEIC, HOROFIZE22T TR AR
RREITHLTHETHLIL RORHEZD T TN TELALFZ KOMANEBALDLNTWLZETT,

B ez

—DUVEDDIEH
Ehh' AEDOADIS [ ENFHES | EFFMO L EICHDEF >TVET, A 1:

JCOR R FH i D&

F')" %ab\h&‘/\

JCOERREZHIT. HHICE-S TR TEYLIE TR ESLWVWHRE T, BEL@nkbh, D&, 5. EX

I] ,t > ROBZDF2ICZERETRBEECARES D IFL. BHOMSWEREARZBLEVWELL, ZELRUBSERY)
— REL W=D, BB CDERDSFLREEHANERDICH A RLEETETEMINOBELLEN S, —

BRDEEIEMI- 5D [(ERLRE | BAL. b E LA TEABATEEL AVENDEZ, TBLERIET,
WRETBIL. HETHBIE. TRICHBEPIGBIE, 2I01

— e
L&

[ SR

,LLL b

WICF XY RAAS - _RTCOFEZD

FLOEEOESE WOBFELGINET, LB ZTDF v XE, O ELURLIE

AR TOS TN ODSE. MA, FTTiRiES

TEEDSSTIBVWSELHYET, BREEEOITLLICEST. BEEROEEYA B 2a H)~> g
Zi3. RREGVIBDICR D E RN HU /_\Ecbﬁ

HE T HEBEICERVERN PN, EJICKRILTHBFWET, bl WDOE
NBDPHPSEVWABERICH, LEPHIC, ZUTHEREICISASN B LD, iME LB &

BERFDOIEERTICLTVET,

i 2

SRILBA R, BEHEE. MAHE
R bDOEFEE. BERARTE
POFREEAHTETHE,
10FER EORWVWERED» LD
ZEHDELBINEL A SFAS
EFFICLTWBFIZEI, 5B A
rEntEAEFTEEEHD L
ICHNET, EPBIZFI-BIL.
SOEEE[SDIH]1ZFTIE
B 5FEHRA0OFERDEED
EHDEDEEZTVET,

015 FER SIS AT 2026

Wbl BFICHEIHFRNICR TOAERSTISIMELR T L
EETHI L, FEBBLTVWET, Z2r52 %, REHE. 54
HFEE. ZREELEULHETEHLDD AEREIC. BN E
FEPMBELEVWCEERRICL, EXRFHDOITANTOHZE TEE
LTWET,

HARIZ I E A,
“@%éfiﬁ%a@%@f\)ﬁfr

SLILFE R, BRIRIBICFEANDCEDSIRENE T, 2O ZRzBIE, BE
NEFREREETHEZ . TEERVHENDARICREL TV EEHWFTIDIE
ELTREU G IREADERREIR, BASMAZDDTIREL BEROHRESNOM
HEDHFERIET,

ZRARN

S e
% D 7%

T O
EABIZKERILILTSH, WO TRALEND
AET, EroZZFh-bld, BILBOREES
DEAX. gt S NDHEETEIR) /N
T2 eE FIBDEFRELTEATEEL
Fzo BRILU 7= ISR B ZE D T 5% DLV,
RZIhi-bgt e FeRITLnaae
b ZOBRVDOERR EICHIET,

FEAC IR SRl At 2026

H&

Introduction

sectioN ()]

FRERMUNMBEAIELRET %

T T P.013
FAT=B DY F= b oeererrrreremsermnmneensesnes P.015
O ]
BT TEE s ]

2 FUTINTa—

FBBIE TR, +vvvveerrsssomoeeeeesssssmsseeeessoneee P.021
P o T e o) ) [ — P.022
D2 BBEEHEDESIIET N

BT B R -+ eeeeeeeeeeeeessssssssssssenenssssssssssssnnies P.023
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T - RITER

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION ()5
F—a2tyar

< EFREELL



At d Glance (202643 J1K I )

Bt %5
EfEwEs™ GEAETE RS S
1JL7 4 1 6 i H 2 5571&
(&) (&)
15,000  feeeeeeeemessemeenennninenes 13,501 .................................. 1,800 1 ,678 ................................................................
12,500 foeeeereeeeeeeeeeeneennece S 1,500 fooo QR
10,000 frreeeeermreennrnne S 1,200 foooo QL
916
7,500 oo B 000 oo S
5,000 feovovereeeeeierineeeeeee 600 oo D
3,026 2,845
2,500 | B 300 fo B
I I 153
: : I

BREE HREX MHEE

1 20T XM (110f8M) SLUFHEEEE(L2,0668M) 2ET

u ROE (HERALMIAILEE) |

9.0.

" HCEAE

23.3.

016 FER SIS AT 2026

BREX HREX MEEE

K2 ZDMET AN L21BM) BLUHRE (L1698 28T

B ROA (REEFIHE)

2.3

RS EEERE S

228

435.

FEBL %5

’ =+ Lob Al
Qo

@ ZECE S JoRR
17

EEEREH
AN
#7507
’ %
e
L TS

2,862+

MHEE
2,525%,

ﬁﬂ¥1590$

(HA D Y3 C2 IR VIER)

BRI =X NZOT

48 6 (HAE B2 LE+0.9pt)

w4 E TR R

1 1 oZ%(iﬁ%)

m SRR R

50%(4/8%)

B GHGHEHE (Ra—-718&02)

2,401 .o

FEAC IR SRl At 2026

H&

Introduction

sectioN ()]

FRERMUNMBEAIELRET %

HEALED S5
FhF=BD LR

........ P.013

At @ Glange =+ wwes srrmrrrresnrii .
39@37%% ......................................................... K

TFUT N TO—

fifEahET 0+ X

6DONEARETODFHEN

DL 3REEHOETRXIET LY

TR ey i LSS P.023

SECTION ()2
[t ROIEHK) —4 — | DERICHE T - RITEES

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION ()5
F—aeyar

< EFREELL



ARSI e B 2026 @
3oOMa7HE
Hk
g ‘UE %i % Mineral resources %g éﬁ %1 % Smelting & Refining
= Introduction
S00F EZUHMP N TEALIURR - EE0OHRMPBEEEIL. ERNRADLIHEILTHDIE 1590 F DA FHFE IR D SA30F U LICh o TH4 L EBRZMERILVWEEICKRTERICH sectioN ()]
NIELUTH ZRTFE T2 ER U BREET>TVWET,, B TERERETIHILUNDEE ICSHE FBURE T TWET, AR ClE. RNy TS XDEEMEEY, Zy 7 VEEE TIFHPAL (SERR
P N-=3 1=
LTHP L EEEELRMDBBETIEEDIC. ERORBICEBDHET, 5. HEr BRI R ) 3 S BERA = VB LD 5O = v o VEIREH R THIH TR EN— X TRIELT ERERImLOMENEEHIETE
ERESPRBEICRVEATOEY, BN ZOSOHEEELRRGERTERACEEZLERBALIVET, TEERIE DY S A --eeeeeereeeeeeesssssssseseesssessssssss e ]
FAT=B I EG Fb R oveeeereesessessnsssssss s .
ok g L £ R (2026658 1 HE ) R L S S B A O T TRES AL 8 GIANGE oo _
C §|§]-CU- ) C £-Au- ) 30®:7$¥ ................................................ .
6 al) 0171 s R e LT R i
SAtER D EEEICHITBERLBIAR - MfEal&E 7Ot X P,
2025 FEEH 6D A ETDDEE Sy vttt b 022
IIH TN IR =TT sxn 30 0 N . ‘ UL SEEBBOLTARET I
21 1 % 2.2% e 25-0% s B FRESH Eaberl vavhd B G BAIE -weveeeeeereereeseesseseesessssssss s P.023
Ey— EER12 e D (. anwkco ) ( $B-Ag- D)
36.1% TR
SECTION ()2
2;13_;7 [tHR DI —45 — | DRBIC@E T /-RITHREE
SECTION (3
HEFIUT+ v BRI BB =L g s EEREANORIES
FHZF I H IR &0 AT N ST
10,35 30,3 A A C FHR-Zn ) C ZAhrTyIs-Sc ) SECTION 04
wiwres 16.8%
SECTION ()5
wzres 1009% - F—gwsar
wgkx 25.0% ; BE=y v TIAZyIb-Yavh LTS BALZ DO L
A a
T = =
S C R R BT D C EIED D
wiwres 16.0%
waz 13.3%
BRI wizrex 16.0%
MS(Z4Jb- ISR ATIEH) a7k 2554 U= AR
017 | (ARSI $HAHEE 2026 & EESELL




‘SO®:7$¥

on JERTE S

TR CREE AR E VO o BB R T XL — B, (FREE. RELCBLEVABICHAShISHEMROR  Sitite
FEMEBLT. HADREPH—F L 21— FSAHEOERICERLTVET, (1) (1) ()

ES5LDFICHIUMTIL—-TOHS

UF 5L (NCA) v

| 00 B
(2] (3 (4] (5 ]

@ @ ZREMEBM = TIVEE ZREMEEMKEEZY =TREEM(NMC)

!

WELIIv7aL T YR BRERERMEE  FLERAMH pes=g
Zor IR Sy b= BEMA Y
TN 28 #

HERTLERRZAN—=ICSH 7 MERARR Bk EHESICEIR AY—hT#>FHSAWT 1)L
R A IREAR [SiCkrest™ (41 7LZR") | &—LT/LN

BET A ZBTPTT—

R

ZOft
® ®

EEEN: A R AR

018 R SIS AT 2026

AR I S T 2026

H&

Introduction

section ()]

FRERMUNMBEAIELRET %

mﬁﬁg@ﬁﬁ@ﬂ%ﬁ ...................................................... PO1 3
BT ()M b oo P.O15
At @ Glangg »ereereerses s P.016
300):7;# ................................................ P017
R T2V = TS P.O19
m{EEﬂ%thz .................................................... P021
B ODBARET DDREFF] oo P.022
DL 3EEEHDESIIET N

B G BB -+ oreeeeeeeeeeeeeeeeeeessssssssssssssssssssssssssssos P.023
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T - RITER

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION ()5
F—aeyar

< EFREELL



<7Yr7a—

[R5 ] TR TA B ] 3G AS ML | SE 4 DIEMR DA K E BB OB VA 7 VETE SO E/DHihE, L FTORTITV7a—CHILTVET,
JEREEDITH; o TEIZEA - HA G L BOJEEAT) Uit oM AZRE L7,

ESRRIN—F— 4T T 7—

A\

B

Mineral resources

LU ORNEEFETHERT 2R
SED5~CEIFRE 1E Lt HERS
ERBLTVWBILIUDSEREL /-
TEWSE ], BWOVLEEREY
RRIN—hF—DRE T BHEILD
SIRERERTESE

BADEBRA - EETIERE
Ll DMERERL, BATRHES M AW
SHERERTEL CHEMR

LA EREH I ML

TA)H - F =TT -
F1) e rJb—

ool

MmO
EcE |

HACHE—RRRRDEEZTOIEN

HLEEES

LA EREF ISR

BA-HF4

AN ftAh%E

ARRDT - T40E>
Za—HLRZT
Loy A

=y IViiA
=/ 1% &1

(PR EH)

-3

Smelting & Refining

o -

B—DFCRRARDEEEEE).
JXNEFEACENDIRFITHT. R
FEILP A ENEE, BEREEEL -
HY—F15—IO/3—-FHOE

019 FEREIRIRI A 2026

b
i

H2S04

SEAE G DALIERF (CEE
NZEHBA X IHERE
LTEEL. 74VE>D
HPAL#L= CHZIFI A

R R

VRl

(HPAL)

L
RnmCss

PolERMEE T U

{Esi%., L4 ?

HTREEALICE

IhU 7=HP AL
TRIEL., FER
mEEE

C

BT 3B AL T Bl )

ARJER

Eilliphe:

#
o
m
S

e -BREX

HREX

MBEE

a7 Hiffi

REREE
ARJER

Eilliphe:

#He BEEX

BHREX

MBEX

2
i3
m
St

E NI TRERETE A ZSRILFRATE £, 1B
B - EHEIEYCE R

Bt TENIRILZREL. LR EED/Y
NYEETR

BATHE— AR CIREETIENIILEE
B, RN TUANIVOERBEEEREEY.
RS NP BRI IS E

BAEBEAT v—LEEDRYNLISERAR -
IN—hF =T

FRUHZERERIIZSHWENSILDY T
FEUTAEERLRE

BIREATv— P EET 5RO DIERE
E

SRR ER S BRIGELAN., SEAR S RARRICILAE
BT IRILEA., SRR ORMEEES B —
IR DRI N HVET

https://www.smm.co.jp/business/rd/mining/

BURDANS v ZDEAEHREEY - EHEIRYICH AL

H#HERIEER T TERBILICRTHL ZHPALK %1
LoHET2HAMTN. BSUICHPALITEMCLE R
DIRHE DY L BEIEE = 7 IV EDFAfT
AXPREEHICEL BREBANOER B, TEE
USSR

FEHEEET  BEE - HAEEBPIE O LCREL
S

HPALE i CChETHIAIN TV D S/ (E
G = IVERIESE D 5 = 7 )L EEURL. RRY)
HHIMERERIER
BELAIXNER K], (ETC/RCHOFE L
BRBE AT UL

ARSI $E 4 B0 2026 @
H ik
Introduction

sectioN ()]

FREREHUNMERIEEEIET %

T T P.013
T T P.O15
O PO16
BT T EE s P.O17
77_-I)'}7)[,7|:|_ ............................................. PO19
FEBRISE TR, vvvvverrrssoooeseessssssoseseees oo ]
6ONEARETODFHSEN

DL 3REEHOETIIET LY

BT BB -+ eeeeeeeeeemeeessssssssseeeesssssssssssssonnn P.023
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T - RITER

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEXZDHNFTREHF

SECTION (5
F—aeyar

< EFREELL



EFMEIANF =

4
&

=yl
=AY/

il

BiE

HAD=Zy7Iv
HBFTEESN
ERER71UE
~DHPALTH
%hiEF

D -

T4)E>DHPALT DL S h 7= RS Y
@%. AANESHITENBMCLEET
FERIL . FEEQ9.9% D= v IVELERE,
IOy IIVDEEMSETIR. ER
Zy T VDEBELTHETES =y
=y (RESE) DEEICHE /T
O &G HmEHEE

B R

WEISSEIN

HEEEME ¥

EYRRIN—pF—-

H#751v—

P 16 B AR
BAEMEAR : B - hE- B8

HHDOESBADH R X7 HKifi&EH LB PR R
ENRRFEMMMEEE. ERFERUNGZOME FRE. £EE

BUTH—RZa— IR ORBICER

FEREBHMUTIN-THRET S SP—
35S MU R

A% DBD L& EORBRER
o

HABEORREDALEST, E-scrap fEfEH
H—RoZa—rSNEBRICHEEE T

020 FER SIS AT 2026

LTI —TTERLBUH AT IVEBICBRIBATEN, SR T THED
ZREHEBENEKTED. FEFBREEDRT Ty THOE R BEME
FTRLREVYA IV ETTH>TVET,

E5(ZIE, ERBEADEHH_REHSA2ILHEEIL. BEE MM EHS
KHDZS5EBEMIY AT bHEE, IR TEBDDEE/N—F - T
BEEZV. BHOALESTH T I1F 11— 2AH TG ELBREHMSD
TR ICE Bk

SHH BABVYIIIVCEHRA, H—F215—T2/3I-DEBICEELT
WEET,

=hes i) BE T Ow RE
SKILAPSEHRINBILMAER YT A TILER DS,
$H-BERE v VEDEMEEE DB - FER
THREMTT, P25 BEE. A%
MR A R BEEEHV BT X W RFEMND H
WET,
https://www.smm.co.jp/business/rd/smelting/

Bt
. BAEDBELMS Bl LS5, BOERER
ALLSID i skt R R
: MHEEORTEREENLAF RSP0
HMEEE LR

LA - WL SBMHET—BLAAH =T
WHTIAMF—>

R E ) B REHALIBA—H—EDRN DL

EB# ORHEECT. BBEOBELLED—
R Za—bIIUHEICER

RELMBHEDODE, B =T IVEERALL
M ELEIC LB RENDORER

m
3
b
H

HBEE

R R
R flED Al ELX F R[] ey
AHEA - BMEEDRI X REDRERICENS T, A1

HRES A
MBOITHA D HAR - RELE, &
TGl % D) &Er L MRS S SUREL 2
#n

BREERRTANET O LAY, B
2

2
(i3
m
s

Fa A ) O — /N Uy T A—H—E DB BRI
BRFERHBEHRIBTIEIL A=K
Za—hIIHEDOERRICEMR

B4 DR IFRELLTHRFEEDBTVRR
HOEEH

BREX

BBEERE

a7 Hfii A S - RELIER T
HEBK - KLAR - REKEE - ARRHEE S EHIMIL. Ko
SNAEREE A A MBI E G T 28T T
https://www.smm.co.jp/business/rd/powder/

BB - I TEL AT
BEAFCHHINIEFZEROAORE-ER
1t BUNEILICE T BFERB BT, BRLRE
BEVI/MIIN I 3RAMDORREET>TVET,
https://www.smm.co.jp/business/rd/crystal/

A A I Il 6 B 2026 @
H
Introduction

sectioN ()]

FRERMUNMBEAIELRET %

T T P.013
T T P.O15
O PO16
BT T EE s P.O17
77_-I)'}7)|,7|:|_ ............................................. PO19
FEBRISE TR, vvvvverrrssoooeseessssssoseseees oo ]
6ONEARETODFHSEN

DL 3REEHOETIIET LY

BT BB -+ eeeeeeeeeemeeessssssssseeeesssssssssssssonnn P.023
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T - RITER

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION (5
F—aeyar

< EFREELL



EHET I 14 4B LT 4 LR 8 2026 @
fili it 81 3% 7 1k A . 23

[ R DI —F — | H%
VAN —T 1 EROFER M OBE, 4304E DL EOJE L O TR - :‘o """"""""""""""""""""""""""""""""""""""""
TERTODBFNZR RIS N2 —F 2=V ERICBIF BN § 1z C TYIRD L

bbb [HDONH | FHEE FIF 5L T, Fol T B 24l 2 A 75 Lis ~ Introduction

v ———=r ( ﬁ#fﬂﬁfﬁd)?ﬁﬂ’mmk )

BSRA SRS, HIRTESE - MR B D3O DHENA BRI HBEL (

sectioN ()]

&9 DEIRAET IV (V-3 HHE) DEAfZ IS HEL . AL B o HENHBICLBLEN—ZAXZI - LT
e 5L ( wzmm ) (s mumE ) ke BHLOMEREEBET %
BEORHEEUEDPRELHICH->TH AR DOFRNRTEIRE N A DED
SR - » N = » . ® N—RLZa—bIIHER. BEEH h TEABRIE D5 o weeeerermesermesessessssesssse s
LANDEMRE R T T RO — 57— [T 725 Az 5 BEHEDOEE BT S A L 3BEEEOE VX XEF VA AL T BME b '
FIHEDTOEET, ey EEREEKPI R '
4 s stm027 (st2) AL 8 GBI weresssssssssssessssssssssssssesnes _
FRREEE B BOMOATEELE e .
o '{“/7°‘y[\ (60@3&*) '0 B 2T 0 ] = )
ERRE T T R oo
'F &)&t 6ODRAELTSOBEN
)} UL SEEEROEUZREF Y
*ré-((:jj(%@j(b)ﬁ)&%&)élﬂul—a'-l—“/ » ¥*§ BUHE G BEE wereeeeerereeserersereesssesessesessssssssneinns P.023
O wrvn DSOS - xims Y
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T RITER

~
PN T

o

~ SECTION ()3
’ (o) BEEZRENORYIUEA
“ SECTION ()4
BEEZADHNF O RERH
- Y QE\ 7PoEER
-«
=774

O0o=( = D=0C

BHENsMEREZZAS
dA—RL—bHNF 2R

Xt S
021 ARSI A 2026 & FEEELL




6DODERETODHF )] BV AP TR o TERTOO RSN, 60 DV AI AL V=T RS TROBREE 75U E T

20254F JE 2 8k

oE8 (£ Ry

022

A EA

SIREAMDPEN — NVEWD RRLVERET
EBREEEIEL. SEBRERFAL TWET,

FEYE A

BHrEHRUIFETEES. 4 DD RFR - F %R
R B 3 o Ny el e B X N
X-MINING" %@ U 7= £ B E 7= R F A2
EICENHMEAREBIEL TVEET,

G A
EVRRNEE T HEENS - FSHLERNE
U CHRAIREA Y T I 1 F T — BB EEL.
P—F15—IO/3—®H—FK>=a1—-b3)L
HEDERBICEMLTVET,

& R B A

FEROEFBMHICEDCEREZEELT,
it &, IN—rF—EDEFERERDHMERE -
SRAEICHABATVET,

HRREA

GHGHEH AR ThL RIEEBDHET
BRPSUMERERMFEL. TORICTESN
EWRT BRI TETVET,

W E A

—REF vy - TUMNIO-ICMHAD SR
EHMBHEEHFLTOET,

FER SIS AT 2026

B RS EE7,5078

B ERDBERHPYLITIL—TD
B EMA-BAEEL TWVBRE -
e 31

B OJTICEBRENFFE

BIARREEE 91 M

BRE A EHE 1 6,5181F

NERUEROEHEMR. IXNESE .
EEMEORTEN-EERE BE
T ICB 34 71 (HPAL. MCLE)

B ERROILL BRI AR B 8D

m 2U§ReR - ERSHFR B 37T

BAPHERED TS BN13H7F B854
HFf

B IRRRR R 42— ER4AFR

WA RIS EEE 1,375

B3 REBEOHIME. VXIvRY
PN SN EZ IR 6

BEE |4 N—hF—EDIEFERIR. &
PBEYTIAF IR TAN

BB SEBFSLOBEDETE
Bk

BERE - JEEE M T —TTIR
BEZ-XIIFYFVISAKT51HEH

Bttt AEEBUTEBL XL
okt S EDRIDY)

B EEROILL BRI AR B 8hR
BIEMER. BEEIR. TOMOREMY
W KER (XK. #K)

B IX)VE— (FEBAERIAE. BAEFTRE)

B EAREE 1 2J82,92018M
B EFFAfE:6,638(EH

O430F L EICh k4 EZ PR TWB[{ERD
DNA]

OAEXENCL, SHRMEZEEYTIE L

OBRBT|/A LTSN IBEDD I AH - BWEKFRT
<D DEFI ATV T8

ORE 2 85 4fTE 7 1 1600 F BICHFHEAEFINH
RUASHESRE DB B [RARE]

ORREL - $R 3% - RELFA R HILRCEBEREE
RERAFEICHRE

OB E SRR : R OHPALEEEENER

O/ R=22>ADICH : RHDOEBOIFEETHRA
LTV BAZM I EEICHER

OB —BRIFOAMERATEL T REARDEERE
NEBTIRT IS

OBIEAEERAES  AGICEHDZEABHNEIP A
BUEETHRLERRL. EEXELOEBZRICH
PR

OFERLyT I 2D FEDEE 8/ \—hF -2y T
BEEEORBEBELMRERMN EE]DON—
RUZieh)BIME RN LUAERS DRI

ORATIBREN OB AR : /N—b S —LIRBL /-3
NHER

Ottt R EDHIFHR  MFROEHEICE DV 2Hhig,
HEEDEEBERDIBE

OFE¥£BLEY—F25—TIO/3—~DOEH  TiEM
BOOSHBEMBOEE - VYA IIVICEZ—ELE
YTIAF UL BI3REEHEDESXZEF VT,
BRFELRICER

OXRFIHE R THHERLELADER

OB ERRERSBV D DR L LM EHEEMHET

O BRLEMDBAD,S, EREASEARLEL0%BE
U, &, BRI EBRUREEHET 5720, Z
DBIEKEEEE%EMB T, hEBTFEBIEL
2028F3AHAETICE8%ETHIEEBIET

OLREENDWFEHLERE ICLIEZDR
BERE

O AR DB 512 E

OB PHMEBALII2=r—2as Gt
{ED 7= DEFEADHEE 13

OHBIRDEBA - BEAICL BB EM
FERIGEIRICLBE -V IS — DR

OZ iR EHEHEL. 2050 F D1t E% BB
ATFRATE F S HRE

ORERANDILREIR A

ODX(FUBIVNT >R T4 —X—3>){LETE
HACHEEL . SHADFR I A D/ I/
JORRAEICEDEEMER ELEE DD
<NHDESK 55t

O%EF1> MEEREDREL

ODXIC&2EEMM L. RHEAEED Tk
BAEEDEHEAE

OBEEXKFVRY (BEBHME. . EEM.
) ICEREBVLHR  AER2ILER
L ET 2% RO

ORI L /S—bF—ELTOIEFEBIRICES.
RDES X AMEEDIEE

OBFEZICMEEV, EH. IxL¥—18
BOREIHFLECAVAFRRDEIEE

OREFOERICE DS S EDISHERS
FROBE, BHICHVWTHEZLEE. K
PR OES. ERERLEEELER

OfExRFEMH MmO

ORFLEHLZI7O-XR - UH A 7L OHEE

OB 71 F 1> 2RDORBEFERR

O (X -EX) DEAEEPLEZRE
MIPATIVT TR

Of £t RMEEBKRTBBS TR I A
OROCE#RE NDHEiE
OBGRR AKX DHFEH

aelo): %l

o

EXRAEHFIANREL
HHEFEELEERT

430F Bl EEE T /-
RLE RIEABEM

REICHTIEVREIC
BT b3hEERURIELE

REAR SIS
RIN—hF—=ED

BEXTELTERL R
ikt < EDRHY

BEE=—XICHFURV
A%\ 5%EH

RERSERSBEVEDHD

MBHE

FEAC IR SRl At 2026

H&

Introduction

sectioN ()]

FRERMUNMBEAIELRET %

m.{E@Jﬁ@ﬂ%ﬁ ...................................................... P.013
BT ()M b oo P.O15
AL G GIANGE -wevvereesmrererssssssssssssessssseassssssseeeeseeienss PO16
39@37%% ......................................................... P.O17
R T2V = T P.O19
ﬂﬂﬁéﬂiﬁjﬂtx .................................................... P.021
BODBARET DDEEG ST -weeeeererereresrnrnsnenenens P.022
UL - BREEHOETIRET LY

B G BB -+ oreeereeeeeeeeeeeeeeesesssssssssssssssssnsssssssos P.023
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T - RITER

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION ()5
F—aeyar

< EFREELL



VUCSHEMBEOLIAREFTNAA T Al E

BERHEZIC, SHENEHEL TR W RELRY T4 Fo— V2R EL,
B—Fa5—Ta/)I—Rh)—KRVZa— IV ADOEBUCERT AV - 3HEHEOVIRAET N | T RE M &2 EB LT,

TEXMPEENY T I F - ORI RIPBEERTZH. ) ELSIT, ESICUHATIVETFEITS
HHDIZ—VBEDXRET VI EMZRELET,
(P2 -BBEHEEHED[V 2 [ICIE FLW T TIREL EL R b, Bffi. FREERL2ERBERIAHDOSNTVETY)

BT IA4F—OBRDBELE+HBIREORE
=22 -3RFEHE

o H—Fa17-T/I-DREEXAS. BELREREM

o POTER -RB|EFEEATVEIVF TR, MHERES B HIANOBRBE#ET - K > [2030FED&H V)= E |
* GHGHIHRIRICHE 595, MARROBRELERFRHR S DER

* BEETRREBALZHREAMO[MOREE] D HBEOLIUI 53R

P b fifE - EEEMEOR E

WIKRIEE IR 2 EOHEZR, BB ENHZERERIET

EEAMED
57 1 0E3 PN

BO#E{E

|

“ o JESkFERHERDOBMEMBHCEB N — 2N Y TI/F1—> o EXLBARBRREXOREEMELTHER ‘

\ ® TC/RCOHEII R/ WIKTA 7 &b o BEARITEBIMATOEEG. BREFEREEOELH } HEMEDME L J

\\\ o BB/ BIROARS 71151 &b B S A SR /

023 FER SIS AT 2026

FEAC IR SRl At 2026

H&

Introduction

sectioN ()]

FRERMUNMBEAIELRET %

T T P.013
Bt T8 FbJ ] oovveerr oo P.O15
O PO16
R b P.O17
R Ty 1T = T P.O19
FBRISE TR, vvvveerrssooveseeesssssssseeeesssoneee P.021
o T o) ) [ — P.022
O SEEBEOETXAET LY

‘é]]tﬂj‘éﬁﬁﬁg .................................................. P.023
SECTION ()2

[ RDOIEHKY— 5 — | DERBICE T - RITER

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION ()5
F—a2tyar

< EFREELL



TV 3REMBEOE T AT TN HIAN M B A Al

R Bl

FEfERIPSBERMBETO
2D TI4F—>

Zo VEROREISHER, S5ICE MM OEEET,
—BLEBHRTOZ TN Y TS51F1—2 T RENE
FEREER. HEOREMRG. XN, MELEDIN — BV EROMBEEERFA TSI
PEUFEER, F—F17-IA/3-OFRCAG. b~ | THEHEAOEELR:L, BRER
SUNDYTFAF I CEEERBETEBOUAZARA, T3,

EWVIREHEEFOMBERT
gt 2 EHFHR

HHEOMHAFEEDOEARNRLLDZLE, HD
TEREEPHREXEZA TV M,

R

BREOKRST1UT1%
BRI EIMHEE

S BRMREHOYBESFICOMH
¥ EE- LBEELORST VT
BB S, HeDBBIEAEET
LINEMOBV RSB NESHELT,

EETEES

LYUIUR
ZRBEINYTTIIREED ARO[
DREE] BREFBOY—Ir T2V @
TOYFI—0 HiHTIL-TDLoVT
L%k,

HAEROT LA XER LEe3,
gl B - A T B R

SELENNEHEIREERI. BREFEZREGOESN
ERM- RO SV ERPSTOHERCEMEBEMIHTZEN T £EEND BRBAORED
&V RERAT (RHEE) 0BT, FoBRERES BRI S 0BRA,

TC/RCETICLPAMFELEDNRTZEL. BEEETAH YL

SAFESLDTC/RC (BEFF DM T~ -T2 ) PETLTH, BIUSE YN IERERE L TV SEEILEDIRIEL) T
B, UEELDOINEFED FEREBLDOINEEINTA TN TES, BILIENEI &%, BEDS~6EIHS
SREVICSEIRREICSHRIET, FI—T 2 TONKETEILEEH,

ZENHUOLHEAEZ HEEXOREEMELTHENER
ENGHL (EREE) TEESNZRIAE. HF TS (REEE) TEMEOLCRICEE, 3510, 2RAICEE
NBERE, AR TROEEVREAEN TH3U7 (S0 EL THBEAL. HEFEOIZMRIHF S

RZa—FIIIHEDERIZER.

VYAV e X A5 HIE KM

H—FK> =2 —h I RIBADN—ZAPLT A5 BB ERE BT
BEYTH BRARRETARNROBAEENULIHRLBEDUY A7 L HHIBHC
i, HETE, EABEAOZRERDSO B to Bt DKFUH 1 ILEREKT
M TER, B, EAEAZREOEENDI, Zu b, UK, UF Y LEEIR,
BRIETBUS 1IN T T e,

BERFREMEATGHGH AR ICEB
WHELETUAROBENRAH R (GHG) FEHER TS NEVY, HEEEICENT
WRAEECEESN L BACEALLERRERBSEHATIILICLY, -

(EXRFERHEDOHIGICLS2030FENGHGHIEFRER  170731-CO2)

FER SIS AT 2026

FEAC IR SRl At 2026

H&

Introduction

sectioN ()]

FRERMUNMBEAIELRET %

Y T )
ENSSIOEYSOL}
AL 8 GIANGE -+-rrrrrersseeessessemmmmmssessseeessssessssssssies )
3oNIATELE
T =
fifERLET O X
R T Ty ST P.022
DU IBEEEODEDXIET IV

‘Eﬂﬂi?éﬁﬁ .................................................. P023

SECTION ()2
[t ROIEHK) —4 — | DERICHE T - RITEES

SECTION ()3
EEFENORIUEA

SECTION ()4
BEEZZDHNFREHH

SECTION ()5
F—aeyar

< EFREELL



SECTION

SECTION

1\ 4



A A I Il 6 B 2026 @
— ~ — A)
Y 2T FEY) T 1 HE A ]
Hk
LHIIN—T 1, EAHLPSERDEBERMICE DX, —ELTEELFBELAHESBEOFRICIVBATEEL .
2008 (CIE[2020FE N H ) = WE | EEFL. 3 DB B ELEBCSREESEH T T FKDH)WEDE S > o = ST =
~£E [ : F ZRIEEEL. RIEH ORI B EL : RESHK F 3k ENDE KSR INZN —TH2FFEY 5455 bt troduction
BICHDELAEEREAETEL. KPIEEH TEZICAF AT HEAET>TEELE, ZOED. 2020F N [2030 |
FEOBIEVEIDFTE. 20225 DCSRESEFRHI NS Y 27 FEUTAHEHRSIADBR. $5101:20255F3 ERERIMWT V-7 H2OREOREICABRT SRLREIMIES. sEcTioN 01
. - - . . _ SR Y 74 @ & B R § BAlEEBE
AiC 5115, EEOSDGSPESGHENBAEHSELL, EERBOEN B LV TN TAOEERECHIGTS FROFEOERECERMEOH LEHET RSB OBENECRRTE
[2030FENDHN1=WE|PKPIOREL., #EFFINDRBELAEICDOWTHALET,
section ()2
Y2FFEUTF+#HEEICRE I 2K “ N
[EFRDIEHKY—F — | DERICE T
e o . RITH R
,E"W*E'mg . %ﬁg " . Y RFFEUF (RG] oo P.026
BERBEE[2030FDHY=WE | BREEHIE) P.027
— F 27 FEYT H } EERELKP] v _
o Y2FFEVUT(EES HEBAR M E (R RS - FERBODE)
1% 2 59 4E S HERE o
- HAFFEVFEBIAT SRR AR HEAR FEB — vivemassee | O,
RERBWTN—TH T FEY T4 HE  YAFTEUTENERE  YRTFEUTHBES- . '
Bt BEERB(TUT7UT1) BLY (BEAEPFEHITERE) BEAEY { - } BEEEEE e s
HU)I=WE Y XTFE T HEERE] §§X BUSHEEEE oo
DEEHSLVEBELBADEEE) S AL S
BT 3R HETS HEANE, FETE HNADE, BNABRNLESRE. TH 4[ DXH#EEES } Eafmﬂ% )
. Egﬁﬂgavz;ftuj—_’réég—cm ZKEBE\ I%%ZK%BiFEEHmEBE\ $*i‘;‘|§§§ &ﬁ‘é’&*ﬁ*#%% ...................................................... K
5*E§IEH;U§§&*§§TJ'$IE®§E X‘%E\ *iﬂmﬁ&ﬁ;v%ﬁ&tijjﬁ—/‘—tbfH:I'EEIEE T - X . Eﬂ’};ﬁﬁ*ﬁ% ................................................................. i
EAESTD 4{ H—RrZa-bIIVEERES } o . P.051
L ) L ) DX(FUBRIL - hFLRTh— A=yl srmereemssseeesess P.052
SECTION (3
Y XFFEUTARES EEEEAORIMAL
B o FoimE SECTION (4
BE 1 [E 2% BHEANT 2025F EDELHE EEEL DA T RS
® 20255 8[H| o YZXFFEVUT 15 ¢ EERB(YTUTIT 1) DREEDER 0 2024 FEICHIELA-EEREEL[2030FEDHYN VR |ORBICEFAO-RKYYTOERTE
o $XFFEUTAEEHOO—N VYT BEUKPICET2EH - RE EXDEBRROEH SECTION 05
o YRFFEUF(HEER AT AT M AT AL LORERBORE o Y27 FEYF (EEM BIEHMEIRICH RSP REH S OET - RELEITOVT Toswvvar
o Y XFFEVUTAHMERENCRI I DIEERIBAL. (FmX . EELEDOHA. SRHOHEHL DEHE
o ZDMY RFFEU T K EHICET 2EEEEDEHE
026 &R FAHET 2026 S EEEENLL




HEREL[20308F0H D720 % ] GRELSIE)

20204E3HICR E L 7= EEREE[20304E D H D120 | %,

S 2 B DZAL B X SEAN O B O R AL - ML IS T 572202543 IR IEL L 72,

BEFRHIIOVWTEYZITFEVTIRE LI TELA BRERBEEL OB RLESHIME. 5. RELELZ, SEERBEICETE[2030FNHN VR | DREICH - TE SEOUSHNEFOE(LLFALLY S, £
EEETHIRME Y L [HRADIEHK)—F— 2SNy I X+ X T 12T %70 REED 2 RBT 3120 D2030FE ANV AILAN—ELTEHELEL

REDERS

RE7OEX

STEP

[ 2FFEVT(RE] D

2018F 484V ICMM (EFE 4 E - $h %575 2) ®GRIZRZ A —REEDEBERGHART1 X, OECD (&N
BIRHAE) b TS 52030 FENRN G EEERIEL, 89D [H AT FHET(BRE | £#HHLAIA T, FRBEMHF
DFERNSDGsDE—4 v EDIRFHTEITVEL

[PRFFEV T+ RE EEHFMICLIERTREDOHE

2018F10A &N, HHEN/Z89DRBAICIDOVT. [MARICEZ D1 /NTIDOFRE | [TEBAICEHEL NI ETHEK
BT [TEBEICEBE CETHEONB S | O3 DDRAICEISHSAIE. BEAEmO28(C TEFHMEXE
M MAECHBLTEEEY SV ORELERFRERELTHELEL /2 COFMA. HFERY AT FEUT(F
=CBERF SHINV-TEFRER. YATFEVTACETAIHAFRE ICLIERER TIThhELL,

FHE (& 7> Tld. 89NREEI DR AL TRIRIE . =R E D28 T5E RS FF I
e HRICEAZML/INUIDIZE o THEAICEWHEAVIETHEATEIVRY o IRENICMUEEIETHEINIES

v

HEBRLETEBICERBNDEEREERTE

[B1)7=\ & | [KP1] Di%E

2019F 4R &N, Y AT FEVTAZEHBRICTIHOEBRBICHICT B[ HYVWE] LU EFNEKPI D&%
AL EL 201 9F7RICIEY RTFE T4 B S DIRETEHEICL A BEE. S5V XTFEUTRERIC
TRENLRFEEBLEL

027 FER SIS AT 2026

STEP

[2030FEDHI=WR]IERE - AFK

2019F12BREDY ZTFEUTAEERICTI2030FNDH) 7=W\E | [KPI £H&E. ZDBREH R ZREERE T,
2020F3ADKE - ARICENEL,

[2030FD&H V) -\ & | %#2025F 3R ICHIE

2020F3RICKTE - ARUVAZEEFRBAICDVT, SDGSPESGICHh 3 H RN ERBDEILH LV EEANDERED
SEAL - BHEICH ST B0 WEETV. EEREZ 11256 DICENLELL,

F72. [2030F DH4)1=WER | RBRICENF I ADESEH B7/-0HIC, LNE B TRIEFIRELKPIZRELEL 7,
KPIDEE LDV, A BFREPSDBR THB [ %A T T2iFI ¢ 2AlEA G Tal 2EMBEEZSHZRT T
THEABRER) ANEION RV [EEFRBEEKPIODEDNERRICLAZIEIY RV GEDBRERTA, ¥ XF7FE
DT18E. h—R o Za— I HERBRTHREENRIIAT. YXATFEUTAEESTOARD. MRS RE
ERTEBLEL,

EERBEE[2030FEDHYI-VE]DRIE KPIDHIE

o SUTEEH TRIERIRELKPIDFKTE - EE

® [2030FENHNN1=WERIERBETIIATHE
BLKPICER

SEBIRIRE (AN DFIT

o RADES, HEEFPHITREDEL
o WERIRL, MEFUIDEE)
BEEFECLEOEEMER LD
RifRit % BAREL

MAPSNERFEEEN . EERE LIS

31H525DKPIICZEE
[2030FEDNHY-WVE | % F =

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

e L P.026
ERREE2030F0HY 72\ 2] (REEHIE) -+ P.027
BBEEEREE P oo P.028
REIR EETE (R E RS - FEBBEDEE) P.030
¢§Hﬁ§§+@2027(¢§+27) ................................. P.O31
BTGB -oovrerrrsesss s P.033
BEEEEL cooveerer e P.037
ﬂﬁg% ................................................................. P 040
AR +orereeeeeeeeeeeeensensssss s P.043
B AL EEEE oo P.045
BFGER oovvvereereesssssssssmsssssssssssse s P.047
BRI e P.051
DX(FUBI - RTLZTf—R—ygle) smemmmmmsmmmssenas P.052
SECTION (3

BEERENOR)HEA

SECTION (4

BEEXZADHNF O RERH

SECTION ()5
F—awyar

< EFREELL



B GEEKPI

2025 F EEFE. MEMAICHV T B101 R MAESREBRREADOT —205—EBICEHN Horro,

szan 21 (2020 %) T

SVWHEATHT
IEH%LRBD e BERE
ZEHIGE RERICHIEL.
H—F175— Y—F215—
IJ/I-~DOER IJ/3—D
IBER LI
B9 50%

H—KR>=Za—bZIL

ERICEITT,
H—K=a—hII BEHRAR
HENORE (EJH ;;ab
BHlmEEDIC
06
{E: R ERARELATO
BAZSICTREMRAY(C
B
2AFv—
IKIRIESRE ROF4Th
N
o

SV EER

SRIERDEER

VFI LA BT A7 IVILES

SHUYA7IVIEE

SUSRIEIR Y1 7 IVALIE &

GHGHEHE

{ERFHFERMOFEFRE

BERFERERHEIGICLS
GHGHIZEHE

BERFEMRBEMOFFEEMLE

BRBEE)ZIERED
FETE - M - R

BEAREEHRILE

RENREBMAVHIET  HFOT —2PHMAERICOVTE, it A— LRV D[ESGT—4T 72026 | £ B8,

1073t/ F(Zv T IV E)

307t/ E(RE)

1t/ F*2

1475t/ F (SHE) *°

127t/ &

(Z23—=7"1. 2) 201 55 E t£38%Hli# (FER : EIR50%. #5424%)

(Z2—73) BIRDILIBEBIERTE : 2025F E R

D=y VERESED K FETHBFERAM DR
@UF ) LEER LT O

17073t-CO2*®

O BLEMBERTF DR
@£EFEBAEERM DR

2026F E R Y T I —TEEDEBE AN DI IS
2030FER EEL/N)1—F 11— DRIC

OBRREFHMAH o
QRS LERERREFRIEADE S KRB DM R

X1 BRIV -BREE= V- 7xO=y 7 V- B =y S VOEE R EHAZ KB HEBMEHCE TN B =07V (L, YA ERR VT 7IVARD =y T ILIEED)

X2 UFI LA BibiE
%3 BRA 464t FEIHLTIH IR 30%

K4 HBEDH—FRLZ1—bIVERICERU. SSICHHTI—T DR EBEUHGE (5] EH A ZREB ISR EARIMRRILA )

%5 Sfg BRFERBERDIGERIMRBNMHEEBALALHOBELEEORKD—FIOVWT SBOBEFIRO TN REBENSHEEHENEREITL. R, 2030FEDEFEERERND1107t-C005

170Ft-CONEE
%6 FEMICDOVTIFP.68[XOI—T3NEMWEH | 48R

028 FER SIS AT 2026

1047t/ F(ZyTIVE)

21.7/t/ E(RE)

B YA IV T TR
(2026 FFHEZR FE)

9.0t/ F (sHE)

795t F

(R3—-71.2) 201 5FEE H26%Hi8 (GHGHEH 8 1 2,401 F1-CO2e)

(23—-73) 2030 F E D BIZELKTE
H7FIU (BALB SSUHY—EX) 18%Hi8 (2023 FE L) *©

OFFRBRPERT =Ty T UIBTEIFIC L B2 EHENE ) i
@R EEI DM A MR E DB 4 A% FHELE ) E 7

1127%1t-CO2

OFIRAHIEREZ . BBRERICY T IVIRMEEETENE ) £
OMEMEEOKRT LV EEFRELLEETOEIDIT—ILT v T
RERESBCRETEEYEN

LHTIN—TEROBREEDKFEA /NI VR EBERITDNTER

OBRREFHMAH 0
QRS LERERREFERIBEADE S LMD

A S &6 B AL
® EREBHLT LT

FEREBITINV—THHEEERE TR

© FRE&EBIL BRI V-7

®

®» & 5 6 066 66

®

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

B e e [ — P.026
EERBEEL[2030FDH/=WE] (RELWIE) P.027
EEE%%E&KP' ............................................... P028
RIS ETE (R EHE - BERBEOLE) P.030
T YO 2 ya T — P.031
BRI -vvrrrrreoveveees e P.033
BRI ovorrresnssseers s P.037
BUGBEREE cooreerresessssssnssssssssssssn e P.040
AT EEEE e P.043
B P.045
FRTREZS +vvvvveressssmmssoees s P.047
EVBEAREE +eeeesessmesssssssssssessnss s P.051
DX (FURI - RS R T f—A—SymL) meemmmmmmninnisns P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL



P KPT R S e B 2026 @

H&

2025F ERMFEIR. MERAICHV T B0 HAMAFBEBRTHADT -5 —RICEHN Ho7c/20. BEP REDH/DNBUET . RIDOT —2XFMEERICOVTIE, Hith— LT D[ESGT—%27v72026 | £ ZH &,
ETRE 2030FDHNENE B1% (2030 ) 20255 K £ #f i R4 .
Introduction
T —YAAHIZAT 237 (R#18) : 55 227 (fR#fE) :48.6
SECTION (1
BN EHC of 1 RS BHLOMEMELRRET %
YR Db IERBHR Off¥i5 5E35 (MR B=EERRKS 1/ B-EEKS 4)

BELVERTES gRexEan fREfE62 R 1E58.2 sectioN ()2
» P.057 "
s
OB RFIEERZR 60% 28.1% rﬂﬁa);lzﬁlj_g’_] @;ﬁ‘:rﬁ”jf:
. N EITH R
TEEIERER - A$L EHE18%. Bik7%(508) EiE11.2%. Bik3.2%(28%)
ﬂxf—j—tl);—{}&ﬁﬁgﬁu ......................................... P026
BB RIARFEIG R 100% 102.2% EEREE[2030FENHN=VE | (EEEHRE) P.027
EEE%%E&KP' ............................................... P028
,H i.ﬂag & ;{__.ﬂ«‘ B]f:(' £ i mﬁég)mrg ............ P.030
WIER - R EREDIEE i O EREARR (IS DL B I EEE £ WISER - REREDIEE : 2374 PSSR (R - FRIROE)
hHIIR = ETE2027 (FhET27) -P.031

_ 5 — 7 RIE—H DD IS ‘
Wit 2D R T T G (TR BTN IR RN A)

®» ® =6 6 @660 60 0 ®

(FU=INCZAAH=ZL) T T e I T Nl G mm M e
75 il zizi ESZ
iﬂiﬁttt’c: 1&&Eﬁij75L\®;{\;|§]ﬁ__\@t%§@ UET 3 & R TTTTTT I R T L R R R R R T R T I I ITTIII I I I I
» P.072 . § Hetg DIt IR ENEAE DAL WIBESR 7OV 7 LD BB CEESE s o i
BEET%@# Jz * ﬁlﬁi}, 1 iﬂm Z TM e L m.‘i‘.ﬁ%ﬁ847§7ﬂ:ﬁ\ ’$§§%§5’124A Eé/ﬁ?*j*‘{gﬁ .......................................................... P.043
&E?lﬁ*}j*_{_%% ...................................................... P.045
- ) RRELEIHPZTHRETOVILDOER:
oIk B RN DE B RBRLFIHPTETOTILE e A) D BRZEEEES s
AORERBRNORE HPRENFIRTATT LRI 48541 B, BEAEH6,6124 RS P.047
%g{%%ﬁ ................................................................. P051
=T e — DX(?yQ)D'F3>X7#—X—>37) ...................... P.052
REREL*SICE AL
il 100% 57% ()
LUk TIN—THEFRDEE
HTI(Fz—> P TTRER
S 55 gs _ BEEHDUWMFEICH I BT 21— T SECTION
vAYALb HT51F % f1 . Zt_iﬁm emaaoma | 100% YR O LA H DESEIBAL A DRI S ijuﬂ&
TIPS BEIRERFDEIS PN '
BEL TV 0%
Y714 F—2KICHFBESG . _ _ . . — - ©s g
S0 e 1;: P, E B BT 2~ F U ZEHE - K RBIR (2026 EF) BT F 1R RI XM OB S S U EORTE ) SECTION (4
TaTTA R * BEELABH /ST REHH
1 IDF—UxbeR —BOIC[SHEREXRONE %3 FBRLBERCLSED F=FHRHOMFES X6 ERBHEIISEADILIL - BEHRE A 5 &6 F LG5I
B2 - HEEEEAV] (SHADEEP. TEAD ¥4 BR-NEAREERCLIZBRAKESLIVUBREMK %7 1SO20400[ K PIRELFIZICE T34 14X SECTION (5
BROEEV)ERT BHIN—T Tl I27—-Y BOMGE, 41 OF RENKIERILERTHRAIR (Sustainable Procurement Guidance) ]% (Z fi (OF:3.33-F ® RLHENRELESL (HHSHESD) F—BEya
AP BVREE[ S - EBIEREBDOBICEN FEV 1| F P BE (FC{B & HH ZE (1 5 AR RS - tHEERF D fF W RIEZEBR. RERE. AE(FBLL2ELEE FEREBIHMILTN—THERERE T 3R ® REMRAMREES (EROH)
T AHEOEBHFTETHY), St - BB EEEE ERVCIA T, BERRA»S & 7HB S EBIR S EBE). FEET EII =T ORE, DERA. © FR&BHIL BRIIV—T © FREBHELL ()
AT B EER IS - BBORREEMEICICH ENSEBICR--ArSER7HRE) wIE, B LLEDEBRENRETS © FREBHILI IV —T BEMFENERSH
EECEVIRREICESTVBIEJEEHELTWVD %5 BEHDIARE- £ E (CBT 2 ERRERAL(F: 8 E/ - H—EXDEE. M- TRREFEFDZNEE
%2 RES0ALI EDKE JDDS. Copper Mark Criteria% &) B (SR REIERR<)

029 B AR o 2026 & FEEELL




Hh T B B I (R B B s - 3 SRR DA 08 )

Bk, 19994FE D JCO i At 3l 0 FLAR T 58 L 72 4 56 P A 51 (2000~ 20014 B2) 501y
HAFEL 72, 03

At (2002~20034F ) 12203 T I H B RARE H i L F AR O #ALIZIY
1 (2004~20064F B ) BAKE 138 R MR HER Y)Y EAMA57 b ARHIRE S, T~V F ML~ DB, 74V EHPALI M OBl DKM R M2 FEATLE

L7zo AR, FAC21HEHI ] (2022~20244E B) (07 0y = 7 M e b7z a7 &8I, 7775 - 77 AN EAERICHBMLIBD TV T3, 1EF27 (2025~20274R ) 1%, &
NOEMALTRIIE Y aVERZEB T 570D EERATy T EM T TOET,

1815t (2019~20215 &) 21715t (2022~2024F %)
EfEvay | HROIERY—4—EEIET BEYar | HROHKHH-F—2BET
ATET XX (EE. B8R, MED OB REERIE ERMELA  —ABTOTIMOHE
SHMROFTIHEF IS T EE)ES, — 71 DEEMLS EIFERIEIL TERE
QL HIMABER—NTAUADREL - B A EANBE IO —BELT. @ 754 - TS5 AR, AT 2IIUEHICEEERATZH. A0 HBELCH R L1
RE I EEERE LAY TSRS A RTE (202242824 TL—2a b DFET, AENENEERICIIEST
— IR AR ) o - ATEY Z ADFH AT REMEE £
.%ﬁiféﬂDTﬁ{)bZ@%ﬁ%@&é%T“\ '7777 N 77/77&@%“—[0)55%7 Arzx .%XU&EU—I@%&?&}%E&{E#%&[J\ —Fgﬁmﬂswﬁqﬁ%sﬁm
JNTIE—BE P, 72U ORETOY VM TIIHHEEE DB Q@UF JLAFLZREBEMIYAIINT T ADEFERE
EWHo-HbDD, 2021 FE X B HORIERISES @SiC8( FEETAMELLTE
) @>E MR H O AR TSR (FEM TV /00 —F 5 R [SOLAMENT® | DL 5 E )
BU5% @K T7OY 17 DEBERET R ILERE (20225F4R)
E3 = HLBBETLADBERS
7t @2022F 581 Bt CIERABR A (k) DLFP#MFIE£%#EZ T @2050F H—KR>Za—FIIUERICH (H-O-Kvy T2 AR
Q@EIEE). INGEIR, NAFYIREKBEAN | BERIBEIRNF—HERDEHNDYINEA
- . HEEHE
SR R R O K1 DX RIS 5K 71 DRELMEE, £ RASHRBES
©2021 Etuglmﬁl ﬁLaX’EJ&E(?cILi21 qﬂa‘l',ﬂlasﬁt?) o @AM A SEHENKESEEL
@5A - =)L - UF I LEBERIET28ENEMALF Y17 T O X &ML
QKL —MEREDHIE pdaktint ‘
@B ERICLY). BEBREBT(LAONISHERIE Q@E=EEREE[2030FENHN) 1-WE | RIE (2025F3A)
@it =1 —TILIC LRI E L Eis @F=E KRN 7+)AEEDIEIZEICROCELRAL. ERZRA
OIS R AFSRIEE AL OPBR1.0FEINDIREN KHAE
QOEEXEZ LRV ERDEERE
0L 2T IMNMADENIRRER. 18hF DRERE O£ FIC LR T EEBEADENLIHAE RDOBEADE S
ey O R~ 7OV T 7hDEE R FIEER U, Oy IIVILRERRTO 70, FHTO smeg @754 TS AL, 3725 LD AL
T TDIREINE QLD I ADEL
@Y1 EEDHI-SEEEE (Zy T IL—Bith) D/ 1—F -2 541t Q@ EAIANCKAMA B R EDHE
030 ERAEIL BaHEE 2026

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

YR T FE YT A HEE PR ovvreerereereresssssssssee P.026
EBRRBLI2030FDHY 720K | (RELHE) ~P.027
BEEEIREE | oo P.028
R AR E ETE (12 2 HRS - EREERDZEE) - P.030
¢§Hﬁ§§+@2027(¢§+27) ................................. P.O31
BTGB -oorrerrrsssss s P.033
BEEEEL cooveeree e P.037
ﬂﬁ%% ................................................................. P 040
AR -+ rrrreereeeeereeeessessssss s P.043
B AL EEEE oo P.045
BFGERI ovvvvvreeeerssssssssssmsssssssssnss s P.047
BRI v P.051
DX(?yg)b.ha‘/sz._x_:/a\/) ...................... P052
SECTION (3

BEERENOR)HEA

SECTION (4

BEEZZADHNFREHH

SECTION ()5

F—awyar

< EFREELL



ARSI et B 2026 @
TE B Rt (H5EF27)
o ] R e BT 2027 Al 27
Hk
2025~2027 4 EEZ MR LT HHE271E. R Yary R OISR — 5 — | OoEBUNTF 2 IE &Y THD. [0 |2 @b TR E RO REL,
A AN A 2 FEBe I L LTI O L2 D D3ERMERVE T,
hER27 it Rt oE RS AT L TR O K RIZIT 72 F XD R I ICHD AL AL [20304E D H 720K LRI Var [ RO —F— |0FEHZBHELE T, Introduction
SECTION ()1
= , ERlE LB
':P'.Eﬁﬁ Ef@wéﬁsfg{ FRE&ESHILOMERIELBET %
HEt27 : 2030 DHY VK : EHEYa08—F vk )
: : K —F—DES 02
o - SECTION
HERIE BRUDSAJAPUMEL oo > IEEA
i : : BHiRERY ﬁ /‘\
N Y gEl)— ;— = - =
i LHFMIBBTOBEBEL, HOTEVEEDASLE(LICERE, [HOEDVER] EBVABMUVEREEE, SHUIEB< | AELEEREENT 'H‘lf Lﬂ:’;@éﬁﬂ )= H— | ORBICEIL,
0| RRRLOTAHBSMLTS SHTBEO0. hEBNICIE BRI CEDBEDERE "”‘;’j_’m < " =17
% o (IRFITICHI B MIVEREBDENIC LY, HHABS Y E UMk o FEHAE . Zur) OBRBIMEN T, BHALIEAZY. FERTBD v * YRTFEDT AHEEGRR oo p.026
Z o SAFESE DG E SR BLERPR DFARTRE (- L2 H IR (TC/RC) DIE* AR K HEICTH A S WA WHHAEE IZ7BIKS I 5 (2030 F BN/ N7 28 487%) L ‘3 m EERFEL[2030FENH VR | (EFLHRE) -P.027
] o THEMISEIHARFOREL © TC/RCHEE &M= AR (L£7E) W HEEF TEBKEELTIIRS (2030 F URREHTE) ( ] ) & el
o BREEBOMA. BEIXAD LR o AL m 2~ RSl XEVAE. KIS, AU ED N REICER, BEATr—Tb — ERRELKP) P.028
o WHEHAREE LT ECBREOBTE AR RS OER DS B BRICHEMBTERL, SRR E (RS - FEBIOIHE) P.030
— : : FELERED Lk \__/ AR R EHEI2027 (REH27) o P.031
: : BMANDEYXAETIVE B B ACUE B -oreeereers oo e
KBTI OBBIE | $830TL/ % | $330TIL fLcos ﬁ /\ BT P.033
)ko)ﬁf,E’\o)i%ﬁﬁ(NL Cu. Au. ;M;F;‘L |)-1j—»f7}[,) = OET/-’EE\ U"f‘f7ﬂ/ﬂfi§ f =L SEI/E\ ﬁﬁ[ll#/\“l/—:/a’/tl%@ ] ; 0) GBI EE e P.037
R R *i ﬂﬁ%% ................................................................. P.040
A30FLLEBESARI 12, RIEE RIBASHAT = |5 L 5
' ' BRIBREEERL. 3 IS Bt b 043
. csn ey BREREENC SERSEMUTIHRATRAY TS F T EHEL, RELT—EREO §9§ fifl e P.045
< o ‘i e = L - R _ -
72 SRRRBOESARAETI 5 T3 oh— o m b INHEORRIER HESEHTTOD ‘]' & S — b 047
%;ﬁ{*ﬁ*#%%@ﬁ@ *1*4$¥®§$§j(<b‘ ﬁ¥m1ﬁf\0)§§kﬁ’;f ] L ) %E{%gﬁ ................................................................. P.051
; PT— o s ] U DX(FYBI - bFLRTH—A—2a>)
ROCEREZENE — LRI ACREE R 250188 £ —
B s : a3
Y| eRTToNmER | g SDGSED 4 ()
: : : HEEBEICEBIIC
H ong s 3 SECTION (3
BOIINDZLDY) : L BAHOEEICRETS RUMATVS ] = o
; _ : - IR EZREAORYEH
A CHIEE BB EE — p h RS SO % E
HERTORIL- %E - ( & SECTION 04
: : H BEEZABH /ST AEHH
I—RL—hHNFZ — e %b
‘ ) ) : } HEEHPVEVEE =] U SECTION 05
YRFFEUFAIZTALN(EBEEE2030FEDHUVE ] KPI) : BOTVS .g— s
o EHLBOREMEEY —$25—-T/I-ADER o AWEERE :
o A=K Za—rIIHEADOEHR o iR REDHIFHRR L
o WHIRIERE o HTSAFI—2TRIAN
031 R EImIIL HAMREE 2026 S IEESENW




v A B AT 2027 (hEF27) (A 4R B 2 2026 @
H
EERK
W (5 ) Introduct
R t t
1. 5F55 - T HEI. AT RMUOBAE  © WV — BB TREDREL. S5hBEEIEE LICRYAE A ftroduction
® High-NiRNMCIE#BM N\ DExia O SECTION ()]
2. B HEENITEL R BHRLOMERNEERIETE
o EXMRICRE-MHEHIBEL. BUEL/pER/LEDRMEIRKISES O
® JTA=y/IVIBESE  Zyr ey NSERE IR, 7TA= v ILCINA Ty b ey hd8lEL, B oRE=emtE O
1. .
gy O NEEEORS ML o CBNC: aRNHIH A BEHEDES A BE LIS A, TOU T/ MEBEDA et S0MRRICH £ T RS O section ()2
ZAL~ ORI o SARIHIITVEREMI, DOIWA, BiTHERD, BENBIERRTS A [ R OIER— 5 — | OB -
© 21 chEH#ARIC 11 BROCEEEMEREEEA DI G RITHRE
TTAZYTIVERE (BUER) 1 Zo Ty MGEIRI3 2027 F ER PSR EERIA T E O R FE T LR werereeeemeeremseeeomssenesseenenes P.026
. LT/LNSE 3 (HEAEMAPRL : SUEHLE DEH P AN RE T O & EP U LSRR £, XN TTEITA :
4. BEFR—IT7+)AEIE (ROCERE DHIE) EEREE[2030F DB EVE | REEYE) ~P.027
® ROCEE#fENREL O BRI P vttt
FE27HIEIDROCEE#EME L, ETTDWACC (MNEFHEARIRN) DIRREFEER. 6.5% (21 FEHHAEIL5.5%) £T 3 ’
FHAE EETE (R E S - BEHBOES
® HNT Y=o WTBI Ik T2 H— - NT (F=2RSUT) O SRR R SHEI2027 (FIEH27) werrererernrn _
1. ’&Eﬁmﬁ@?&ﬁ ° rj,f}@ﬁ -ﬁjuylal\(j’—XI\GU/ﬁ) O E\ji’%ﬁmﬁ ................................................................. K
BB vrerreesesssesssss _
’ ﬁ;ﬁ o FHLBOWR (=)L, 18, £) A S
RDEE~D
i 2. UFYLAAL = RBAIYA IV o UHI LT TN, BREBIAIE2026 O iR
. Eﬁp)ébﬁslcg*ﬁ I—SICkreSt@J A &EE;&*}}*_{_%% ...................................................... K
3. HEEeE M EZ DL : FRIREISE ++rrrrvvereersssessssssssss e ]
© SEFRSHRILILA L[ SOLAMENT® | O . b 051
X ) o FUERIS7ZF Tl BRFHLBDO DDA (BSH) |2EE LTS DX(FURI - bILRTA—A—gs) o P.052
3. 1.[HD I [~NDIFDE) EURATFNDREA - AL, 13— —EOERBROMSS - BlL. BEIXNA, FEE 5 BT O 2%, RS, %6 - 22r5T L ET, smse O -
PR R % DY, #rr-tMfE% AT ZIMAX-MINING®, T RN L. #YEFEEE, URVEBEDL TI51 7 ZOHE. BREELARR T OMEK BE 1L
%25 2. DX(FUEI - FFLRATF—A—23>) o ESRIEHICENS, LURREEHRLDXEER O SECTION 03
L A . @s
OB AME 5 )\ pomamn o BIETTR AR ABOBEEEREIAOER A ERREAORIES
VR | (=5 AN =i -t [=E = A £ Fonlsopay 1 =]
1 $ZFFEUS (T XTAN ° J[zzé)%(;ﬁﬁww)m R ICA->T HEOFFHRERICEMR TSR EFREICHVEA. FEOFRNLER EEEMEDR O :;:CT;(;\I (;z; R
= RABDHINF U RERK
n 2. H—FKo=a—rSI o [H—K>Za—FSIUC A RBBEO—R vy 7 ISR DS MR ERIT O
E5a/m SECTION (5
REERD 3 BAIZNKEEBBLEE ® ROCEREDHIEIC LB EARMROE L. RESEICHETIRROKE A sy
MR - 5L
4. BEETOBIE - KX o BB R X rE RN T O —S 2l REEAIA T, HEBITERIL @)
5. A—KL—hH/F >R o HABMBEEDEA . BUFRSERUHET BH/NF > IFHIDHENEEDRE O
032 | HEKEREL HEREY 2026 & EESEILL




5 s

ol ¥ 70 B IR EROCEREE CL iRk B b M u 2 i a2 L E i i 2 = o %

B ISERRIE LR E
Ayt—o

B 1%
MBHBELER
BITRE BESR

=% %k
| BuBgELELTOREETIREH

FIICHET, HHICBVWTHR - BRZECEEDMA. BB - BeePOeLMBRHM BEL
EEBFI A E BIAVWRI TREREER TEEL 1, BiR - SR - MHEVOREDRLZEEER T
Y TRIBECHR S BHBEERHE. BRONBEPRADRRFZREDNT L) ENSFEER
BICAZEEICENEETT, MBHBERELFEEL T BEATIBEOMFE R THEICHTHH
ROl ERREICS T IE® . ZhEAICT =Ry IL BEHEISEDPL OO EN LD KRES
REITY ENDBRRTHBZ[HD I N DL THEES|§ 51 RE, B BABRDER
RPSYR—bL. RELEREHR. ROCE(EABEARFMRE)EIILHETIEARYE, HEETD
HYNFEMITHNCRARL TVET, E51C0 ARBR &ilff. ¥ 771 Fz—> ¥ AT FEV T %
ECHMBERLZVTRITRICRELVHEDORAPERMEICOVTH, B - BABKRDOE AL
S5DOLNNEEIEL. bANPILBIRALTVEET, IOLERVHAZRLU T, EATIHEDEEHAY
LxtEEE RS, PREVLEEBROMRELEMER LICOLTFTOEET,

| 2025 EEBEOBIFLLETH

2025F Ed. TRIADREFEEFRILILDILSE EFICIA. ALV LMD LR LD
HET. AIEEICE EUBIRIB RO BN L<h> B EICEN, T LT - FIREBICHIFEREEXR

033 FER SIS AT 2026

EEMWEL, BHEIFTFIZEI32,557BMAEBE2BFBDKELLY) MEHOMBEEICIFETS
ZHEAFIZRI31, 763 BAE LY EL L, BBEERDOHELE B RITTRAC—BMEERICLIZHDTHY), E
FBEE AT FEE L THS00BASELADDD, B BIETIEHDBILICIIEHREI HIE
T, BXEA TR, ERZVTIVOEKEDEE, T2t 24— RERELETRELLEFBRAMAT
MHROERRA LR, AT MIUDETENE ST Ty TP ERBICERUEL . 2L ST I8 -7
CHSASEILISEE RN S TV A EIC L) TVRBICES T SR GERAREIP EELT—vEL-T
WET,

2026 FEDEMEEBEFRIE. 55 E51Jk8,83012 M. His|FiFI#2,2908 M. L OMEH
(CIRB T2 HEAFIZEIE1,390 A& RIAATWET,, AIFEEICIBREML LU - EEFMDORED
HE. PRBEBLEOHEEZ IO LR BHATOVINOER. EMMAIEEDORIEY)
WEZICHEOBRIEER) AT — . EHIBKIE2,400BMA»52,3008 M2 RiAATHY, S
NDELFEBERISED TOEET,

2025 EE ¥ L2026 EEE T8 (58)

2026F [ (SAFH)
©)

Gl 15,933 17,416 +1,483 18,830 +1,414
7 LREFIZE 585 2,745 +2,160 2,370 AZ75
GIEIEIE S 314 2,557 +2,243 2,290 A267

HREHOMRAEIC
JRET 5L EAFIE

EHEEE 1,200~1,100 1,700~1,600 +500 2,400~2,300 +700

165 1,763 +1,598 1,390 A373

(> P109 | FhiE )

£ EffREHEL—b
0) ® ©) ®-0
3R ($/1) 9,370 10,816 +1,446 11,000 +184
=y v ($/1b) 7.51 7.08 20.43 7.50 +0.42
2 ($/t02) 2,585 3,939 +1,354 4,200 +261
BE(¥/$) 152.58 150.78 21.80 155.00 +4.22

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

B e L Ly I — P.026
BEFRBE[2030FDHY-WE] (REEWME) ~P.027
BEEREE LR crvvveveerereeeeeeeresss e P.028
PR EETE (RS - FEEBOEE) P.030
R HIAR B SHEI 2027 (FRSFR7) -wreveeresssserrressessessen P.031

FEBEME AR EREE e P.045
FFFZRRISE - oeeerererere s P.047
SR RET +eeevereeeeresersm s P.051
DX(?D’Q)L-F3>X7#—X—>3‘/) ...................... P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—awyar

< EFREELL



‘ S s g e

| B R—rT74U4 (ROCERE DHE)

U Tld. ROCER RV ER—R 74U EERAHEL THV). 1 DOPEHHARIC SV TEREEE TR/
BHESHER B4R TIHE | CUBMNT. UB2ER CHEMERENE - TEEETL. 2
DBREEICRBRHIMETICEERAELTVET, 2025FENDROCEI. iR tT A210.9%.
BUGRETANT A% ERE27THBE DR EEC.5%% LAZ—F. MA T A ME2.2%ICEEF)E
UZzo MEHETALNTIE, BMBEEDILITEL. SiIC(EVALH—NIR) DEELEESREE
U RMEEEARDRDOEILER > TVEET, 21 hEHHIRICH 17 DROCEN Y BRI D E HfE
5.5%ICED DI HEBRETAND T IOy T VEEEMB T A MDLT/LNEETIE, BES
EDUESSVEEICRVHEATOET, EOFZEICDVWTH, ROCER ED/=DDKPIEZDIERK
ICE TSR ERTEDIZ, EHFRRDEIWLE=2) 27, ROCEVU—%EALERIRAE
WERORIFT B LVOETICIBATHET,

ROCEZXEH#
s : G : MEEE
2022 FEE#E 8.6% 12.0% 4.8%
21 R EHHARE
1-—-‘§ 6% 8% 2N2.9%
gy 2023 M 4.6% 5.8% 2.9%
20245 MK 5.7% £21% ~32.3%
Eto7HARS e
GHEE 2025F EEHE 10.9% 7.1% 2.20%"

(B#1E:6.5%)

1 [Eith - fEEEMLIS  EEEL
%2 —EOREBEROMRFC, L5 EFPORBFHEERE TNENRFIFROCES.5%EHH5ER EA>TVD

Z8%E hEt27 2027FE

527 2027 E 8.1% 0.3% 2.9%
FRET27 TR AMAE $9,400/t $7.50/Ib $2,400/toz 140.00

034 FER SIS AT 2026

| BeMEEEEBRTEBSTRI AL

LDER - HETOV UM RIS PHE. HREBROERS,PSHERNETCRVEEEZE
L. BEERELAEELTWEY, 3510, BRFAEOS ML - REBIL. B - AGFBED LFICINE
EEOBEL THH) FROAR TOU 1IN OMEADIESERELUEDITIE, —BIAA S 1y
22 -TINTA—-ICMHAIBBE LM BEBY RAIRTY, COEZADDE, EHTIHERZEZER
IR FSHEEREFDIER)E50%B IR O LR HEEHEDEREL TVWET, —FH. BE
EEADHEH DS EANERE TSNS, B EKEEE5%EBE, 2028E3AF T
58%%BIELE T, 2026 E3AKDE

RECEALRIEE8INTLL, f2g RRAE-BRIUNFTERRESS-

PERRL AN, BN AT R D EEORE

BREXRE#EUTBS (BEWRRER) D% BUEE DHSHFEEREES e BAMNAEREEH LR
. (Bm) (%)
EMEZHTVEET, PR 80
- 30,000 60
B DEKR S
HBEREMOBE,S. ERATEALE ZU000 4
£50%RBEL. &2, ARG BHULE
BERET 0. ZOBEKERE5%E R 20
B, K RTEERIEL2028453H . .
I TIC58% LT B EERIET. ST

| *vE42L7Os—2a>

FrESLTAT -3k EMEDZAILEZBRIC, MBREMEEMRL DO RRIRE. #ilF
BHHRE MIETICERNERBEICR D TEIETT, Bt Tl FROINZEE B E DB ERE 1%
BE RERFEXADMBENRELHEERICEITIHIEEREAREL. DX, GHGHIEEF DR K%
BEEELET. ZNIAT. DOE(ERFBMEEARELYE)Z TRETIREN LR L ICEEBL DD,
BAKEPHRERZEEIATHCHAMBLEORBN L ETERFLE T, REF27HB DK
EIE - R EHRERIL. SRERFD4A,370BANSIREF R T5,400BANEMTERIAATT,, £4
BEREG, ABTOV/OZHE Wi LR ABOARETTT BRAICIE, KEHEFI400

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

YR T FE YT A HEE PR ovvreerereereresssssssssee P.026
EBRRBLI2030FDHY 720K | (RELHE) ~P.027
BEEEIREE | oo P.028
RHRE EETE (R RS - BEHBEDEE) P.030
¢§Hﬁ§§+@2027(¢§+27) ................................. P.O31
E;j‘}%étm% ........................................................ P.033
BEEEEE cooveeere e P.037
ﬂﬁ%% ................................................................. P 040
AR -+ rrrerereeeeeereeeesnensssss s P.043
B AL EEEE v P.045
R P.047
ELERE e P.051
DX(?yg)b.ha‘/sz._x_:/a\/) ...................... P052
SECTION (3

BEERENOR)HEA

SECTION (4

BEEZZADHNFREHH

SECTION ()5

F—awyar

< EFREELL



S s g e

. RRRER1,4008[. HEFEHIREFN3,6008A%RAAET, BEHICIE, BiRH
1,300f2 M. #&#71,500/ 0. ##1#9800f8 M. MEZD#1200/8 M. #=EEFI1,600/8M
EEBEILTVWEY, B - HBEORPEME MAEROSHINMERBIANDIREEZ/NT L ISE,
REDOFIZE 72 TP RO EMEREEZEBR/LET,

26/3fi%E+ | FHRESE
(BN fEM) 27/38ETE+ 2027
28/3RAH |(26/3-28/341)

B¥EXvya-T70— 6,650 4,950 FlzEiFEx

B REHADEH - AHFAEOENE 1,650 900

Fvya-1BE 8,300 5,850

BRE  RRE - RERE WEEROE 5,400 4,400 AETRATZIIFTOHMEM. )

fli 7. AZET

- RS TOFETOT ok
> YRUACN-TO 1100 450 BEZNELTER
F—3al ’
BIRT EMHEER - BELE SIS
FRRIEIEDOES | £ 1FIck 5B
RS =00 1,000 24/t (2.5%—3.5%)
Xy TINSEL 8,300 5,850

MR ATORBLTHY, AIVTBHDTRENEHA,
| R ECEmE

B D@, PEF27HAIRE DR IR E - B E I3, %5400 A% FELTCVWET RERET
. U4X$A- 270N AT —U—ZyrnTad b, (1) BRESFERFF TOZysIL <y El
. Bt M EZEICHTBNCA(Z T
JVEBUF 9 Ls) 5 High-NiRNMC A D @& i&
P)EZERELCELEDTOET [EK

IR RE A
(26/38A%#E+27/385TEI+28/38A RiA &)

— HEE 00

1,60015M
ICRBI 7R AL E TR 1)L, GHG 200 .
o .« o= . - EiREEE
BEHBIE. DX - 227 LBIR AL, HARE 2,800
ADRISEEEBEE N OBRILETELT 5% e IR .
BEETLET, 21 MBEEHBRES I i HnEns
3,600f8MEAS REREERS BB b EIBY3

035 FER SIS AT 2026

MISEXABPEBRLBE LR D TT . HEHIMICH/=>TIE ROCEXR/N\=RILL—MIPNIA, 3EFHE
HICEBYFI— BRER. HROTISRRMEZERL. EAMEEEBLEPSETLET,

| BrsERA = DR

BUORRBMKICOWTIZ BAREDE LENTL XD —IDRIEDE =H,S, PTT7—L - (2K
227 HOMKERRGEREIE ELLFE10% U T 2BIRICEBEED TVWET, 2025FERDHLE
A LR DR EBLH)12.6%EHNELLD . SHIRDHIHRERITL THY, MIBEAEETERNE
BLTWET, 2028 FEDBIRERICET THRBEZINEL, THTHELEEIRRIRE. BCHX
BB EANRELGE, TORRNBEAKELIR BRI EETA THENISERAL TVEET,

| BT HH

HEETIE. BRBRORELEBEARADEDE LEEDHEIATERLHERTT, H1t32009F
ELIEFEICREIELETIEELTHY, 201 9F E LI I3 SR H1Em35% L EEFRAIEL
TUVET, LU, HHTIL—TDEIEI FROFE L FBHBMBCABEZNOEHFICLD
HEBEZVIBIE,S, ERRYMAERELLRREDE LTI REEESHLEY, JNVKELL
EYELENI4%E - RERDERDOIBR Y. EARIXMCHMEBRELREEOERICAI 723
IED—RELT BBENDERTEH LTIV —TDEBEDV BILLAIBEDREENDHEBERMT S
ZEEBRELT, 2023 F ENHIRAC S &) T RRIEIFREL TDOEZBILEL 720 2023 F E(ICDOE
131.5%% TRRIGIREL . ZDHEXRERYICEIZ EIF. 2025 F EDE L 153 EEBSEARLERD
L DBIEKETHB55%% LEIBMEE, TRRIEIFEEDOE3.5%E T3 ICRELELA, Zhid,
INBEEEDARENER - HEEEEFTHIHEICHNTH NTURV—MERICT RAIRREDS
WERERYEEEL. MEDERICERBERD A RIEEBREICRT 2HTT . 2025F E D14k
7B E £ (32281 %, 2026 F E5A FHEI3207H EL. 2026 F E (CIF200EH DB S # X EE
EXRBLEL BRYEMEZETDORZEL DD, FiE. BRI, RERS BARKEEZRLERIIC
BEL. BCHXMBEED MBI EETEERL TVEET, 5 RONGEAEZRIEL
Eho MREMEOZRKILZEIELET,

AR M) 35% | 5 B

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

B e L Ly I — P.026
BERBE[2030FNHY=WE | (RELWIE) - P.027
BEERER LR rrrrvereerereeerresssess s P.028
PR EETE (RS - FEEBOEE) P.030
B Y A ey R — P.031

FEBEME AR EREE e P.045
FFFZRRISE - oeeerererere s P.047
SR RET +eeevereeeeresersm s P.051
DX(?D’Q)L-F3>Z71—X—~)3‘/) ...................... P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atyvar

< EFREELL



S s g e

MERTHEH

55%% LE3Ed. THR#EEZDOE3.5% Y%

1. FKEDL . FRERELMEM35% U EEL, EFEC AR RS BHOBIEKELTS
HXDOE=FMBRLMB-HEIEXR(HECHVIMEERNIREE CHZAMRDODERATELLDIC. HEHOMEE ICRE
THERBMEEN ST DMDERDERBERERRSI )

2. BEETE. FIREORLEZFKEL DD HHOEHRRUMBRAZEEL. REABSPEARKEEBEMICHELL
AT, HEMRADRGHEZ FHBEIICKIET S

14 /-0 BE 2 %8 104M
SHARREAD M ER 49M . %
LKA %R 55M #k
—o— #7221 EY (. #%) BEHARE (BA)
205
(EAEAD LM 35%)

228M  #k
65M, tk

163tk

W AL ()¢

@2026F & (5AF18)
207M  # 2210, #
103M . #k +38M
104/ # AB9M #
228
(ERER K Em35%) 207
(DOE3.5%)

760

98 104
(DOE1.5%)  (DOE1,5%) 150 200
563 I el 560
269 2i6
20225 2023FE 2024FE 20255 & 2026F
(R#&) (5AF18)
SEHEED L 14EE135% ' SEAEAD 414 M35%+ T ER#E1EDOE1.5% SEFEAD 414 #135%+ T FR§1EDOE3.5%

2025F EHRRITEMA L (ACHEFRC) 270,549,733k
¥ ABARBIEEAA

036 FER SIS AT 2026

| #%fMiEPBRO#ER

%*i@#%ﬁtPBR(’f%ﬁﬂ’ﬁEfﬁ%) 13, 2025 F FICKEKRELFL /2, BRICIE, 7 - 28D
R RBORKTET. 7 MIUNEFS. BEBAORBICLZRBIEIRICIMNA, HREETH i
Digft. BEMKIEG. FrE2L 70T -3 PERFR RO A i OB L EN EZS5N
9, PBRIE—BF1.052 KESTEI > TWELLAD, 2025FE DR ICII1.0FEBAB KR ELNF
Ufeo TR EBERICKFLAFMAAEICEEEST . ROCERENDRE. MHFENNEHEIE. B2
BMAEDRIRILERBU T, BATISAOF A ICFHESh 2 b EMiER LE2XRERLET,

BRAfDHETE (2015E3AKRDIEIET —4=100)

— ERE£BHIL — TOPIX — TOPIXIEKLE

900
700
500

300

100
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3 (¥/R)

MM/ NT7A—< R (TSR* 14k = HFIEY))

I TV TR T TR T T T

EFREEMLIL 179.9% 83.9% 22.5% 104.9% 15.4% 355.7% 16.4%
TOPIX™® 34.6% 87.4% 23.3% 102.2% 15.1% 228.2% 12.6%
TOPIXFES &8 2458%  398.4% 70.8%  453.9% 408%  764.1% 24.1%
HFR © QUICK
%1 TSR : gf*o{é?z;gﬁﬂ*ﬁﬁj-F2026¢3H,ﬁﬁ;b)x,ﬁﬁﬁﬁ0>§§$t%ﬂﬁj+F%Zéi,ﬁﬁlasﬁmﬁé’nt')E§3§+J)+FQOZGESH,Kﬁ;b)X,ﬁﬁﬁﬁm,HH

%2 TOPIX, TOPIXIESK & RIS LAADIBEHER VT30, BYDINE I RER

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

e L P.026
EBRRBLI2030FDHY 720K | (RELHE) ~P.027
BEEEIREE | oo P.028
FHAR EETE (R S - FEBIEDER) P.030
¢§Hﬁ§§+@2027(¢§+27) ................................. P.O31
E;j‘}%ﬁm% ........................................................ P.033
BEEEEE cooveeere e P.037
§ﬁ§¥ ................................................................. P 040
LB B eovvvvvevenesssnsnssssnsssss P.043
B AL EEEE v P.045
R P.047
ELERE e P.051
DX (FURI - RS2 R T F— A3yl memmmemmsmnassninns P.052
SECTION (3

BEERENOR)HEA

SECTION (4

BEEZZADHNFREHH

SECTION ()5

F—awyar

< EFREELL



SN BIHRFE v
ﬁ {)E $ % Mineral resources

L R RBEAALITE IS L7 GE I B % - 2 HIE 9

gt AR

ABEX #He BREX
ENFEIL TREBEBALZIILEN BHEEREAS v—REDORIH
FE, HBBEY - ETEEYICE R LSRR - /N —2u T

HEA BREX
B TENIRIUEREL. SRILR RUSZZREMURIEVEN

E-BED/INIEER SILDYZXTFEUT1EERL

BEEA o
AATH—EERECRELT> MBEEREX

ENHWEEE, HRE TN BEAT1—HEE T 5— R OH
DEBEBLAERLS). OANS  HILOHREFRE P ——
S hPEBIILICEE ol

© #=

2025F EIHVWTIE, ELABTOVIINTH D7 TF5 - T DAL (FV)) LU TT L8
(HF4) DESTMEICBVMEAEL =, £o, TR - £ T OV IMNA—XNFUT)ICSETEET,
SAR—NTAVADILFEEERAT v —EDIN—hF =2y T DIEEICEDEL =

I TIUHRMILTIE, BIGETEISOERENICLVEEEN SRR ZEELVELAD, T
TR, F>T 7T BHCRIBRAISESL., STEEESTERLEL/, T/ MG (BEIR
BR)TIE. FEEVDEEELEZRL. £MIRSHDBVELH)EE LT ICHBLEL, B
BEMILTIE. ELY—$R8EIL CRE) . 0 - NIVFEREEIL (~Iv—) . A FSU TR (F1)).
J—ZIN—7 Z$REEIL (A —ZARFUT) DIFEE. WThbs st hEtE@EIDEERELEL,
2025F5R)F - T4 M EDBE THEZEB0% BURICRAL TEAE B LAV XA - £7A2 IR T
. BE10RICEZNIO-V L JICEZERBIC. TRV T VMNARICAG AT —VEV T 1 X2 T«
(BEAT) eMALEL,

037 FER SIS AT 2026

BT AT

BBHHTHE BREFEARE

I JLIE:LA

2024 2025 2026fFf%
(6AF18)

© HHBREEE2027 D

[HhE27 [ICBWTRBETAXBER. AR OV NOBELRNETT, 2025FENDT TS
£ T5UNiRIEILIE . RILHTEIS (CLBHIRED. 5L T Ty T ICKEERLELY, BERK
WIS R AU DA B ETATTRMLZ X LD THY REEDRPLRELICEDTVET,
72 IUIE2025F IS T T T ER, ZIXZTIVEELERLELE, SHEIE. — SR EE g
FTBHIEICLY, EERENDAS L BHEBRERET,

ENSILTIRIUG100E ) #BIEL T, REIREICAU A1 TSR BOBBEEDDEELIC, ¥
FRADETEMO I SR ELEEEMET 520, DXIEEEHEL T BRRICHVBATOES
T, 272 [ 2 BE R DU 3 |2 20— H U IC BRI ARHEL TR R T, A TR EMILIC
BN, BIEEBE/ N —EDEHERIEL D SR EEEEM > TOEET,
FREBNAEEREICATTE. Y180 27OV IIMNDT—VEUTF A RE TR R BEDTVE
4, £ RICDVTIE, HF S - A—ZNTUTERDICERT TV BRI RHEHEL TV EET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

B e e [ — P.026
EEREE[2030FENH VL | GREELYIE) ~P.027
BETIRTELKP -ovvoverrrrsemsseeesss s P.028
PR ETE (R EHE - BERBEOLE) - P.030
T YO 2y T — P.031
BRI -vvrrrreoveeeees s P.033
ﬁﬁg% ........................................................ P 037
BUGEERSE cooreerresessssssssssssssssssnne s P.040
AT EEEE e P.043
FEBEME ARV EREE o oovveersssonennees e P.045
BRTRERSE +vvvvveresssssmssseenssssssssesss s P.047
EVEEAREE +eeeesesemeessssssssssessesss s P.051
DX(?yQ)b'F3>X7#—X—>H>) ...................... P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL



Yﬁ i’;’i%% Mineral resources

ERIRERIM

SH ESBEBNEE L, HAMERRFLT -2t 2—BK% EVIELOERELZEICLY), &5I1THE
KTBZENRAENET, — AT, SLRO AL - SHL - RRA{L. ARE - BRBEOSE. &5
[CIERT =T RINE —J ISP SRR EBRID SR L EICLY), $AZ LD EL T LI R
NHSEI—BSE-TH). ERESRSY BEL. 2EMROS LTI/ TV TVET, F/-,
UKD WIS LEDAEST . Ny T U—AZIRLT T - AL EQEEENY FHi/l-LEHIEEEREL
TEEEP—EBEF3H T FELEICSIMHERBECEREEXERDZODERHLYN DHE
VAL THIRU R I D BEE(LLEL 720 2O LI BRREZ W /-BE OB BRDOEEICLIE
MY —EHREL T2 4L HAROTIBIEFEEREMEEELTVET,

S5 FREBLGECS)TEEMED SEEH. BEHERCERBZEOSEICHEV. HADILLICS
IBBREEN LRELTVWET, BABEFEADv—BHIE IXNVFII2I0a 2 RIBATIREEE
EEBIETREEDIC. UFTLEIELDHETEINyT)—ARIIBEIIFEVHTLHE, BXEBRE - ~—
TAVFDRELEINEL TWET, COLIBRADBE, Bt RBVRAFFEFDICESE
ERFATICETREL Y T I F - ML, SLILERERIREMNICHERLLY S, SLILD
SEIEF AL THE T TR EL A EEMIZT S0, BHERAS v—HOEFEINIET X Z/N—k
F=ELTTA—NIVCIHREED . BIREERS - ML TWEET,

FHEHEHA J

FETOSIIMDEA LT

2025F & 2026 F 2027 FE 530 L&
TIZ4 T ARk RE{L- TRMV X T TARE R IRE

> 2l Fr—

038 FER SIS AT 2026

EERBEZEANOHL—IILDORERE. sxHER

Q 7755 - T HMELDREREES

2025F(C1d. AT OV IMDI=HICHKL =T 0D 2 VNI 74T A TEDH SN =L EIRIEP RN EDBIE T T
EHETNCGERTEIEN TEEL, LDL. ZOREH GLARICETIIREEDF ML BERINL - DFEEFY)
WS LD ELERMAE+ D ICRERTEEVIREN AL, WIBIBORELZ T ANENIC—BRAFIKFECEL
Too SRUCEY BITIE CTHIRILTIZDREE P MIREANETU. EEF LT 7y TICEXEHIECEL, BE. 2O
BEENDHIFERER /=0, EIRIEL MK ERIL S+ D EERTIILEBNICH A /O D RED S ERELE
S, SSICIGERED SRR EHFRT DL TREEDR T2V THY, 2025 F KLIBEOIRE E 2 IZEEERICH)E
To BEN—N—THDTv7 U/t eDHBBEEIEL. REOTIVIREZBIELET. RIILTIR. REGDE
ENPRAFNIIENERT. SEIEBDEBREEEE210~270Fh 2 RIAATVET,

@O 7 el BRMEHREEN

2025F6 RIS ERIOAMDFHINAMNIEEN HEHEIE T BE LAY, ZIETIVEREICERELELA, 5. K&t
EEBABMBEIEINERFL T, ANV Ry T ELDHREENEIEE T 5720, 2025F 11 BICBINERHEOFRBEET T
U I2RICHREGERIBLEL /=, 2 VBB NSS4 2NELRIEL. IR OBREED TVET, b FXE
IN—bF—THBTAT LI—IVF TR ATIRDFEEIRFE THZI U VIR EN RICRBELRRE S EDRFEED
TH4), MHEEFRBOIIRDED /AR FED FRBEEHEL TVET,

R DB Fe N O FE G — B & BB O #E3E

Q VX8 -eTOVINEHE

2024F12R&NIA - TA NP RETE V(X[ - £ TOT T IMERDIBY
N 30%EIMBTBEICEALT. R EMETHEED TWELEN, 20255
S5RICBEZMDABICENEL, RE10AICIE. MEHEROMMEELTI1E
9,500 FUSKILDEABEFTIA, UF - T4 EEDT AN F o —HF
BLEU 20, 71—VEUT A AT B LU REBHFBIORBEFHREEH

FALTHY . WThBERICESLTVWET, YR £ TOS TN MER

O FHBLEOER R, £. =7 L)

Yt I RIAED 3 ICHVWTEBRER D EEEI0 A 2BIRELTHY, ELP—RIEL CRE) . A - NILF SRR
(M=) T T4 TIHREEIL (F)) BEICY(XTAT TN I BIET, SIER D EEBP AT HEN RiAE
hET, £ EXNFELICAT LMD T Ty TEY4XTOT 7SN EDEIEN DB ER, HF4 - A —Zb5)
TICHBWTHRRREGEHEL T eIl L) 2EREEEDLAERYET , Zv 7 WCDWTIE, FPXZy vt (HF
L) EEDTVBNTTAANT AT IMIBWT, SEDBE(EZXF—LICEALTHBEEEDBEEHIC, TTILVTHOE 4
(SR BEHAERERE ML . — v L TIBADOERERICEG EBEHEL TVEET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

ﬂxf-j—tl);—{ﬁﬁﬁgﬁu ......................................... P.026
BEFRBE[2030FDHY-WE] (REEWME) ~P.027
BEEEPEFLRP] rvrereeeerereerssse st :

PEREEE (REHE  FRRBOXE) -
¢§Hﬁ§§+@2027 (¢§+27) ................................. K
lﬂ\j;%%ﬁm% ................................................................. K

WA TR
BB A B e _
BRGEBEE vt _
BUB(REE - P.051
DX (Rl + b5 R Ay ) it P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—awyar

< EFREELL



Q iﬁ $ % Mineral resources

B REXADEE

-

Q SR TRELERTIENGL

FENGEILTIE. 1985F D H HEBAALISE. RETTH276M> (2026 FE3AKRIRTE) DEFEHL TEELL, 2T
FOEEHE (SR IF. HREICHER 1R Y203 ~57F LEVwbh B, FNEKILIE1 R Y2520 T LE
HAFHOSHEVERMUIEHR T 2026 FENEBEELEWRISMNEFELTWVWET,, 5&. JWUATHEF
BERAISAVERBERERL TV EEHIC, BIIDHRREE ICLUFMEEEBIML T ET, ST XTFEY
TAEERUREEMRTEL CVEET, Y XTFEUTREDFER. 2005F2520F(Ch 72091200 LI EDFR
WET->TVETH | YBERKENZE LB (AIIRLE) eHIFL VT,

— 5. 1985 ENRILUNSHA0EN BBL TEERMBOEGENEATNS LD, BIEOEHFLEDLH S, AR
ETEREILHELDXEERBOEA ICHEBAICTVEATOE T, SHELRIICHAVRERES#HET
BZET, BRAMEN LR E VD BLREMEBBTEIAMBR =10 TR DB THNEI B EHE
BLTVET,

ENIIL TREELREESLE

WAHeg (k) DREESE ()

.y REtELE
S TR RS ——— #9276
(2026538 K)
P
REtELE
2{0/0) |boscosssssacacsassosassassasasssasaosasnocaassasasssasasaaseaoacoascasaacaaon #9150 ,’,’
(2006%F3AK) .-~
BN I 11
E;.ﬁ!f PEES |
ﬁ"J‘w-ZE“/ @1543*/
100 |en BB LR AR R AR R (2005125 ) (2025512R%)
0
1985 205 2005 205 2025

@ iERERET3BALMIL

HHPESERETIELILIE, WVThIREGP OREFHDESVERILILICABFISNET, 2L BESZ
SHLTIRMER ML EA, FEDIRER S EEBIIFRL TWELE LAL 7T FH - T HIRMILDE S
b 4 X8R - 27OV 7D EFICE), IR A EEEPRRBERICAFLODHUET, COLOGH, KEA
EYarNDE—4ybD—DOTHBERAMRE P EE RS0 DERICENT T, BHE/N—MF—EORBEER - R
BRROEF, =270 BiTEDREERNEFRELEREN > RELEEMEFL. EESTEEEEIC
ERTEBLICMNBATOET , WTNOSIEILDIRIEAR TS vILEBEICEL TV B ERS, #k TR 4 ED
RIS BILEBINIC LY BNIRILRER, Y 2T F TN EREEFRLTVEET,

SELILER D EEE (M /F)

S Y YT
) RT3
........................................................................................ RPTAToMX=T
(BEOEEE TS~ 1058 307
4444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444 2073
............................................................................................. 1073
HRIERDERS - BIF
BEfES L DREH 15
2012 2014 2016 2018 2020 2022 2024 2026 105 2036

039

FER SIS AT 2026

ARSI $E 4 B0 2026 @
Hx

Introduction

SECTION ()1
FReEHLOMEREEEEY %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

P S LT A e b.026
EEREL[2030FNHWFVE] (FEERE) ~P.027
BB e b.028
PR EE (R EWE - BRUBOIE) P.030
*gﬂﬁ§§+7@2027 (¢§+27) ................................. P.031
S, b.033
ﬁﬁ;# ........................................................ P.037
ﬂﬁ%# ................................................................. P.040
BSBATEE rre b.043
O, b.045
FRTEBIER v b 047
B(REE v P.OS1

DX(FT2I - "2 RTH—A—32)

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—awyar

< EFREELL



I:TJ %’é ﬁ $ % Smelting & Refining

A2 LR TEFEMZEH BN ) TR E NI G

w12 O

ABEX #H= BREX
BURD AN v AN EABHREY - RAEHET - BEE - 1B EBPT
SHERICE R EDOLCRBES

BT AT

HMHEF BRESF
HRICEBEFTEBICRILE  HPALEMT CIhETHIAEA

HPALE T IXLHET BTN 5 TWhWhhsiBmiu=y /7 VB
CICHPALE T EMCLEED# A& 1LiA5 =y ILEREYRL. BRY
bEICLIEMEZVTIVEEORN  H3UMEREENER

Profile

Wi EHERMITRE

EREXAE

JXMEENIEN BEEANOERE HELAZAIXNEERFTH, K 2024 2025 2026&E 2024 2025 2026%FE
TC/RC*OEBREREET (5AF#) (SAF18)

P ITEEV - BUERAR
F7&yb

© H=
2025FE 3. ER-vTIVIIREREI ML /A-CETETEEZ LOY), BEREDEESELVEL By ILD
SEEE BHEMBEERITOEEN#MEELACEICLY, StEEE A EBVELE, ERMEIE. BT IVEEIZLY
HSEEFETEEZ TEVELZ, Zv W IIVEEDOKAREBOHELEICHETTE, ERFEROBREL T, 2024F5R8IC4—X
NZUTDANGT =)=y 7Oy z7MISBIULDFS (EITRIEEMRE) e EREL THY . MEMDOEREMERL .
EAREEHIESFETT,
$AFEILTC/RCH GRESEFRDII TV —2 ) D AR yb T —4rybid, $BkIL DR EE I PRI LU RETENREN TH
BEEBRETHIMBIEDHBBRICHL. BEAIEREBTENS R IET. Y1 FAKEMIIY—Y P Y1FX)
EVHOEFRIREDP KL, SOITIEALEL /= BRAIICESTTC/RCIEEERNIFRETTH . COEBUENM KEEIELT
WET, YD (FEHR T IRBEILD5~6Ed LMD IERERE TIIIUARTHY) . TC/RCOFEIF LM EREEDF
ELTHFHINZ TS ARG EELRNVEREBEIIRLIZEL TV 05| EMEIANESE 2SO THO R EHBER
WES, UFILAAZREM(LIB)ICDWT IR, ERERZEERETCOVSAINT IR EREREEDE L= Zv T
THEADERNIBT S MI2026 FE3R LY. BFTIHADNFERNIET T MI2026 FE6RICHK EFHERIAL TWVET,
LIBZ7Z N TIIBT IR DOEERNZRBETHY), BERERFHIOBLERET,
% TC (Treatment Charge : #&§5%) . RC (Refining Charge : {8 %) . BEEFNILILSHASRIITMB Y- L THY, SRFELEEDEBRERDEBAZMGEL TEDNZIEE

040 fER&RII A eSS 2026

ik 8

© THIREEE2027 DS

SAEZEIZETC/RCT CEENEILTZ—AT. REA CEETLITLTD
BRFEEHELEDEL = SRS ORERIC SV TR PERBFEONF T2
EREE Y. BRI S TTC/RCOBELED TEEL, BER TIF46 TR~
FOEEERBTH/-DIC. ERIETOREICRVBEATHET, S%IL.
EIXMEPERTHY FERADIIS. ZREFRHMLIBLE RO AZED. 2030
FICBRA46TL  EDSEIECH-2 REFNAFI EEERTS
ZEEBIEL. REERL TWLEET,

S IIVEEIE O-FINRA1Zy /7 )V (CBNC) W R RN A B0, £ E
BTICEW D32 =700, RHHEOBMBOIELETED TVET,
F BRLWIIAOZ A IIVEEORED /-0, (1) HEREER TRy rib<y
MELEREDERE2027 FE P DT - BERAICEIT OEHTHY., B
iR, AT TRGEATHIDEEP NEDHER - MEED . Filzh =y T IVIED
BRER->TOEEY,

FEAC IR SRl At 2026

junaf
5

Introduction

SECTION ()1
ERE&EHLOMEREEBETE

section ()2

[HROIFEHKY—F— | ORBICET
KITHE

2T FEYT A HEEE R ovvrorrreeererressssssssssonnne P.026
SEREL[2030FDHNVE] (FFEEHRE) +P.027
o e ] R P.028
PR ETE (R EHE - BERBEOLE) - P.030
T YO T 2 ra T — P.031
BRI -vvvrrrr oo P.033
BREREE oo P.037
;}éﬁ%# ........................................................ P040
AT EEEE oo P.043
L e 2 P.045
TRGEBRZE oveeereesseeemss s P.047
EVEAREE +eveeeeeeeeossssssssssenes s P.051
DX(FURIL  hTLRTA—A—Sgl) cremsersensensensenns P.052
SECTION (3

EEZENORUMAA

SECTION (4

BEEXZABHNFREHH

SECTION ()5
F=&2tyar

< EFREELL



‘ iﬁgﬁ%% Smelting & Refining

{%ﬁ%ﬁ%ﬁ

B R ROBEARDF. EV. B - KB LEEDBERBEIXNX—DERPT -2t 4—BEDILK
IRV, BHIL 750D & RE TV EEIEONARNOEE b REARIC KB BN
BAZhET, EEOEMNCHDE, FECRE 7T 7 - 1R TR IBRILE N >TH)., 7
SOEERENIIIBEIN VDI —F. FRMLURROES ED LN > TSI EL SR DFSEET
BEOHEIIRERN T, SARBIEOEREARE IMGE TN RiAENET, ZD7=H. TC/RCHEIEIC
13, LIEoKREEEET3EBELTVET,
ZYTINI DWW REANICREEAE THRWMBERIEZVEDOND, FREIRICIE XEVRATEHE
HRERE 7T ARICEIBITULR

_ . $R W #tE R 1% H#tE R
AUEEERDIC, REOABLEIFR w
RAFENET, #HEE T FE-12R2DT7 e o
DEFEPIEMERF TOELID A2R%RY ol PP E - il
THFICLBMAEENHIREEICENE ool bt
BEIRIL. HEBZORREY HEIC

2000 |-AR--B0---30---AB--BR---HA---
1000 (-HR--BN---4%---AR--H0--- M-

0 0
‘2025 2026 2027‘ ‘2030 2035 2040‘ ‘2024 2025 2026‘ ‘2030 2035 2040‘
ICSGF I (Apr. 2026) IEA(un. 2025 APS/Exp. Supoly) INSGF 8 (Apr. 2026) IEA(un. 2025 APS/Exp. Suopl)

mEHIEFEINET,
FLERJEHA J
FEIOVIIMNDEA LT
20255 F 2026 E 20275 E thEF30 L&
SREYEE HEEEREIEA 46 5> EAFIHELE
(EFIHB)D

oLyl e A 7 IV

HIVGT =) ==y
PAEDEL/S

SFUYAIVAIBE14T N/ ERFIEE

DFS - FEED (E#&%5t) 25 - e

ZyFIVEHED _. o = o WU 2 =

ideheluta EELEZIE e e BB
CBNC AR R T SR AT EBRT

SR wmbin @i 5 e

041 FER SIS AT 2026

EERBEZENOHL—HREEROHFHRIE

Q FRGITIEEERE. BT hEEOBSHERLE

2025F FII5 X HMEE. RKELTC/RCT CHOEEEELAVETH BE—FCHRRARDEEREIF D
BEFER #HRRELNIVOERBETRETIBHR T IME). EEDEOSVRF B IESRER
TINWEEERGETEIET, TORAERARICRIETCEET, YT IAF -2 DEEL T WEEHESSIC
EH37-0IC. BHEEIRMEERBRTIEEDIC. BRI B EERANORICHELHECERY
HAET,

e VB A 7VERIEREINIC LB BRIRDH—R Ty T MER & $ESEOIARAIE T IS B5AEF
FREVOBSEDS, 2030F D ZRER (VYA 7IVER:BIRGEDIRR T Ty T L VREEEEEXTyY
) DMIEEOBEZEL T, ZRBERIBIERI0% (ERAEEEI6TN  FEICHL 4TI E) %
B THY, ZikE 2 REFHIHICPIREA LB HAT DR FICIEAET,

AT, 2026 FE58 &Y. BEIEDETAV—/N\—XXNDTO—XR - UH1 7V T B85 25U £ 1=, BE
TAY—N—2ZDoAEHERILL. BIRA—D—THU VI V—N\—X X8 ET 2O DHE MR EDE
To BTAYV—N—R R ZL DN EEHFBENIRIEHRELCDDOELNETH ARFETIETRETIRIC
#HEFAL TR TEBREL ., Y RER > (RN EERL TR MMERE T2 T anELERIN
AT A EEBIELET,

O - VBB, F L BERRERICEN

WA =y FIVBEEDBERELTWB =y 7L ASVME S TAEM (MS) DAEETHTHBTIELD
CBNCI4, 2005F D24 ERAIA LI, # FRICKEEE THPALAICEMER G = v 7 VBESEA D = w4
b SIVNEIRE R ISR INE B E, REEK REB T EL 1, BFEH. CBNCIRSH Z v S VEED
FERFEREHETEL T ARNEIR LM R EICHHEL TIRVMBA TV E T, RN 520 LI D
BBL. 7OV IVNORBICELHP B LS, FEREEEE2030 MM H DB ER T ICHU TRITEE
HTVET, CBNCOMSIZIE DY, (1) BESRFT CEETFED v VoM St o r L BIROF 1215
BRIETBEHETT. 2Oy v ybd, EREDBERICHVKELBVSN TS TIAZ v LEER
ICBERNB0., () BEREFIOBRBREE L3432 CHRANINSREEERLET, 8510, £F
ENEZ I IVTYNECBNCICH b BB Z v r W TIHOF 15 NEREL THIGL. BBBY TS5 F 1 —
COBEICEMUET, /2. ZAHZ—MHPALZ 7V (THPAL) TRLIB T3y FIIVEERADSL T 7 — XD —
BCHBAH I LEARLTHY, BEDEMEE R ICEEEHDN20%DHEBEET LI, #
HAROBIRICHIMBATOEET,

FEAC IR SRl At 2026

ER/¢

Introduction

SECTION ()1
ERE&EHLOMEREEBETE

section ()2

[ FRDIEHKY—4— | ORBICET =
RITHEE

L b.026
EERBE[2030F 0B -VE ] (FEEHE) -P.027
BRI LKP| et _
PR EEE (R FERROTE
SRR S ED027 (FREFDT) et _
BAFEBERS et .

ﬂﬁ;% ........................................................ i
AR EEEE v X
FEBEME AR EREE e i
FFFZRRIGE - oeeererere s i
TR RE -+vereevereeeeresersms s P.051
DX(?D’Q)L-F3>Z7W—X—‘>§|‘/) ...................... P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atyvar

< EFREELL



%’Qﬁ%% Smelting & Refining Tk A B0 e 3 3 2026 @

H&

ST IVORE/EERRTBY T I(F1—>

D ExEEE (e R DSBS .
SAELPSLE -MHEFT-BLAY I S1F -5 RE Introduction

WEE= IV

SECTION ()]

»
v
Sun—t — x4 RELOMEAEERHET %
—

Bttt SECTION 02

[HROIFEHKY—F— | ORBICET

R
U = VELEE A=TINA -
A7 NG (S IV@t  401%) %)% el mERER FUH—H

MS
(v vt $955~60%)

WEE= IV B TS FUh—H

1 X
=y VB LR Z7=—hHPAL
(S VAT K91%) 1% 5 et '|Ik=vv

ZyIVIig BTithatt- = ILn

FEELS

o

»
BT |4 == 4= W
=iy (:v’r)bu_“:{ﬁ :}199.99%) N RITH S
PT Vale 4 = 21 )= » | T T T N
Indonesiatt *3(Eh> 2O 2O LR R Y27 FEU T HEEAH P.026
P v EEREL[2030FDH 705 | GRELHE) ~P.027
(9#%];5“1) :‘y#}b?‘yhﬂiﬁgﬁ " i;é;%stl(ljl ........................................................ P028
- ZTA=Y b =y VERER (NP d CovzEmmIE) PR E (R BB OIE) P.030
vl A
(:1—7][1"‘:7‘37’]‘) =S s v e | — JTO=v4 b ¢§Hﬁ§§+@2027(¢§+27) ................................. P.031
S IV #92% = &% SV #915~20%
(_ 7-”( 1“' m2/) 7ID f#;;%LEXﬁ ( 7-)1/ {'L m15 20/) } ,ﬂ\j;%ﬂm% ................................................................. P033
(ﬁ) Erﬂgﬁﬁﬁ ﬁlﬁ;% ................................................................. P 037
ﬁﬁ;# ........................................................ PO40
B A=FIUANA =y it R EBSUHBE R, EREBIIL () 100%. AiHETVESHIE/ ST TUM/ 25 H B A YN AR EREE rveeeeree e P.043
¥2 ZHZ—MHPAL= v bit R ES SO E EERIG EREBIEL RK) 75%. ZHME () 15%. v )b 7I7 - A=K —23210%, AR T7VELEMEIUHA T IV IVTMEH = —MMbX = '
%3 PT Vale Indonesiatt : #E $ U HE I ($, PT Mineral Industri Indonesia 34.0%. Vale Canada Limited33.9%. & & BkIL (1) 11.5%. ZD1h20.6% L 2 o P.045
ﬁﬁ?‘zﬁ*ﬁ;& ................................................................. PO47
. N e %g{%%ﬁ ................................................................. P051
RO RN DEfF— R E O #E p e o
DX(T‘/?)L"F?/;(771'—X—‘/E|/) ...................... P.052
HIVGT ===y 7as I F—=ANIUT)ICE BT —H)— - NTDORFEEH#HE
UHEZEBEMASHIE T -ANSUTHRUSHOTILF T - VU= TP RBLTVBHILT -1 — SECTION ()3
o aw — _ N . N _ N REANDOERY)S
o LTOT TN BEE— RS TM) (B BT~ H— N T OBIRIC2024 ENSBEL TVET, B RERENORIES
FEIIDFSEfT->THY)., HFEMI/FERINNIE, FEED (EAEE) . FIDRERTE) # R TR E/IAT 25 SECTION ()4
ETT, F—>HU— NT i} HRBAEDO = SV ERERT SBHREMTHY, A0FBICH ) ER BREZADH/ T ALHM
Z RIS, SN2 TR S ENBMSOEEN BHSh TOET, MSIEAI AP BAICHES SECTION 05
hSHOERNZyrVRETHE TEMEL. Zv S VELU NN REEETEIFETT, bH. AT F-gtyar

AYTIME, BBEFE PO [ERMY OHRIEHERETE ] OFBE (2023E RN HE25-1) EZ T TVET,

042 B AR o 2026 & FEEELL




@ ‘%Ié: ‘Hﬂ *A‘ *Sl. $ % Battery Materials

M L7252 52 L High-NisRNMC IR AF ~ 0D i 6 48 fi 2 4

AR B

ARERF

SXKEORBEEHF M LIEE S

WERERThEFRBBAI RS
HMBEX

HHBEOBNEREEILIH

#Hs BREX

AREMALBA—H—EDHED

)

BREX

EfHOR#ERLT. EHED

HEPHTOEIDFEFED BEMEALEH—FRZ2—bTIHtE

=

MBEF

R BE,STAIFET—EL  RLLMBAEOLE, B =vs

0
WEFRUZEBMEEICES3 2024 2025 2026%&[E
S HOEE (5BF18)

BTV YTSAF—>

O E=

ESEHE(EV) 2 RUECGEENT(LT 35, KETOIILMGIEICESBEY BALRE
PRGN T X, KN ICB I BRED MU NALETCEVEEDMUN$AEL. BEVAEIE—i
MR ISEDAEL 1,

BE)EA—H— & ELTBEVEESENES P IEF ARSNBRKREL>TVE—F, HEV
TS TEFMEE A, LRERDICERLEL,
RHIHICHEVIEN SOISECEN R AN ABE DB —F, BEIHICIER R N—IDHEr BT 5
NEVIRIRICHY, EVELUEBOTBHE IRAOREICHLRERBI SEEL 2,
LUHEMMHBLCOVTY. BEEEN/BRICHB TR BRICEE REs#HELEL,
NCAIEAGH 3, 2027 FE LIEICFE T 5High-NiZZRNMC IEABA A\ DER 3 [F] 3 CEHEIR ICTEE
KERE|Z EIF2tbbhl). BERBSDEERBEGVELS,

31 BEV (battery electric vehicle) :/\wF)—REBEFREEHE
%2 HEV (hybrid electric vehicle) : N1 7UyRRBREENE

2

043 FER SIS AT 2026

2600

LT A MF2E

Profile

BRHRTHE
EMMHEERRR

JITH 5% —

585

2024 2025 2026FFE
(5BF18)

© FHIEEEE2027DES

2025 E FHAICH W TIE, THR G THAINCAEBM IR EBEICISUERE - BREE#HELEL
Teo TERTHIRIIB CIENCAERMZETEE)EEL THY. 2RFIB TIE2025FE T HILY
HmIETHS High-NiRNMCIEEBMDEEIL S EIFICHFZHEBREERLUEL 2, /2. NCAIER
MOBRFERBICHATY T I1F O b, RELERABRLEL =, FmTEHigh-NiRNMCIE
WA ADIICICEL T, 2027 FELIEORSEERAICH CEELEEHL THY. BT TI2HE
HEE (CE AT R R AL TV ET,

RERFMAOIRNMEAICHNTE, RERBitheL TSN 32 BRSO EEM (=7
IWR)DEEICAEY T NMAZEBERRSH ELFRARZNEHEL. AREEDTVET, LFP
EBMOBFETIE. IBETOLADEILICET T, 8RR - RfiRE#EL Y. BRIERE
ICEBEHAEEREH T, £/ BREBROBILICA T, 2025FE FTHIVRBELEDT)—>
1/ R=2a B ICEDXEEZ - B RATE2REREREL . KItAHRINT - HRMARE
EL TVBIEAD, A TOIEMEH - Eith Vil fA S & 581EL TWET,

%3 (8H8)2025F12A48M 7L AV - [ Bt R PR DB FEN B T ]
https://www.smm.co.jp/news/release/uploaded_files/20251204_JP.pdf

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

BT LT A - ooorerrrs oo P.026
EEREE[2030FENH VL | GREELYIE) ~P.027
BETIRTELKP -ovvoverrrrsemsseeesss s P.028
FRERRE ETE (R EHE - FERBEOLE) - P.030
T YO 2y T — P.031
BRI -vvrrrreoveeeees s P.033
BRI ovvrrremssseer s P.037
BUEBEREE cooveerresssssssssssssssssssssn s P.040
%}m*a-*_{.;% ................................................. P.043
FEBE M ATAIEREE o oovvnersssonennees e P.045
BRTRERSE +vvvvveresssssmsssoeesssssssssesss s P.047
EVEEAREE +eeeesesemeesssssssssssennsss s P.051
DX(FU BRI - hFL R Tf—hmygle) soemeemsseesssssenss P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL



‘ ?'-é,iiEM 7Fl$% Battery Materials

ERIEENE

RBITTREVATIZISRISENA, BRROBUESHELEL 0, hREFEIICIIBR KFHRICEIT T,
EVZ—X3E5(ICEF) BRI F<IEN RiAThEd, EEMICHENTH, NiR - LFPOREEDIE
MYy RAEhTVWESH, PE - BEOHEESEE BRI CEERENERASH. AXMEFHHIEL
TWEY, MIHEPEILT S, A3 EMEMIEHiIgh-NIRNMCIEBM DEREEEDBEEDIC, £
MNDEEECED LN S5 NCAEEM THOEERR. BHO =y 7 IVERNEERTEBEAEEDIL.
BEBRLEHVET,

BEV-PHEVERFGG A EL BB ERFTICHDHZ 17
BEV (%#h) MPHEV(&Z#) -O->x7 (G#)
(F&)
50,000
40,000
30,000

20,000

10,000

10,200 11,100

2020 2021 2022 2023 2024 2025
#IEA[Global EV Outlook 2024 | &[Marklines] D7 —2%&bH &I Lt 1ER

2030(F18) ()

EETOSIIMDIA LT
2025F & 2026 F & 2027FE FRET30LLRE
High-NiENMCERH A Ot BEBI LRS- IR

RIEAL - £ E @ ERE RIEIRE EEEMR ‘ EERR

044 FER SIS AT 2026

FEHEHEH

EXREZENOHL—FXZFHORELEKMARICLSHER ML

@ High-NiERNMCE#EHM A DR

2026 FE . FEEEE(CSUTNCAEEM DAERE - BRE& k&L DD T NCAIE#B# & High-NiFRNMC I O 4 e @ #5
KOHigh-NIRNMCILE BIBA 2885 - £SO, ABDOEEILE
EDET, NCAIEBM D)) EE 2 8 &4 B High-NiRNMC IE 1841 (ENCA

NCA = High-NiZNMC

|
w00 FI--B-B- L.
EEMCLET 5BESF RAENS0, HRAOREeERBEDTHE 8 L L L E L
7. 11l
’ 8| et et et
22 23 24 25 26 25 26 27

O =EF Y AOBRUHEHRR

LFPIEMAICDOWTIE, TEBIICIRF N H2HE - BT ORREEED . BHE L, BIFREEHOICSROTISIKX
ERFEAMVEAES, ol T—2E>2—GEQRERILFPIEEM OEEFEFICE T, ##H % DNano Onette
DEHEEEL, TIHEFEERLET,

M ERORREICENTE, TSR TROBRN M mAREHEL. BHADOFFMES 2L T zmMEL.
FREIAE—REINELET, EEICHO TR, BETRIANOREFFEE(LEBNEL ThI2EES KX (TPS) EdEL 7
EEEIEEPOXHHEICHEA. DI F - EEFHERIEL. MEEEOERLEIRNT I EEDET, ZL
TCRFBICHEWTIE, BIFBRZE EORBER(LERY) DD, BEVRES CIEREAIER M., EMHIEEM£/EAL. HEVE
TR F RS HI R 2 E & ARBE ORBICIAA. B20REBEL TV EET HIRBTEORBICEAT T,
DFILAFLZREM(LIB) DT -2t 2—RITEEN QRIMBU DN RATITHY, BBUFRETIE, E7 by
TUIAOBREFREISERLET,

%BBU (Battery Backup Unit) : ¥—2t>2—%XA2&Tith - BRI AT L
O siERICLIBEH ORI

BHATRIE £S5l 2026 E AR RS U B0DRBEIRRICT5—FELET, EVAIBIISHEIXMERET
2H0ND, B TORSMEEDHEEI BIEL THY), UHOEMAZEEIHRLVRFORFBICHIETH . NCALE
BHTORERR. A= F LEROBRAEENL. BHSEDHigh-
Ni R NMC E#B# O 85 5 5 5 75 (2 4 ARSI £ BIEL TV EE T,

NCAEABHIZ OV Tid, EREBEICSUALRE REEMELET, 37, ;-““' awwn
IS TRONSERATRL. HEBEEOWEHEAERIET, H5 bt

Mid-Ni

LHOEBHEREOH A

T
R T ERE

B (=BEN)

REFRIRL. RELIBRAM P, 5 &M HEBN . 1 T8 SR 4 E A oata Contertatt e

BALT. EAAMEECESLB3 R R T 5 En TEBMEE AL, .{ﬁgi

REBBEEETLTOEET, ‘ sevmy
7 wmmE

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

BT LT A - ooorerrrs oo P.026
EEREE[2030FENH VL | GREELYIE) ~P.027
BETIRTELKP -ovvoverrrrsemsseeesss s P.028
FRERRE ETE (R EHE - FERBEOLE) - P.030
T YO 2y T — P.031
BRI -vvrrrreoveeeees s P.033
BRI ovvrrremssseer s P.037
BUEBEREE cooveerresssssssssssssssssssssn s P.040
%}m*a-*_{.;% ................................................. P.043
FEBE M ATAIEREE o oovvnersssonennees e P.045
BRTRERSE +vvvvveresssssmsssoeesssssssssesss s P.047
EVEEAREE +eeeesesemeesssssssssssennsss s P.051
DX (FURIL - RS2 R T f— A3yl meememmmmnansnnnns P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL



@ 1% ﬁE 'HE 1%‘ *SI» $ % Advanced Materials

M EF R =— XOZEALIZHIR L., Dby TS5 —%2Hig

AR B

ARERF

7B MEDRIH P ERE DERRIC

MmT. HANCEVHES A+

HMOEX
BEOITHIM(BEEK - RE
I FEBBRC-IT)&EPL
HRRARSIURELLEIES

#Hs BREX

JA—INIUhy T XA—H—EDFBRVE

EIESHER

BREX

ERFRMRBERBT S

S =R 22— IR EDE
RICHE#

8% DREEIF R ASTHINERE
g QIS 0k S=gv

2025 2026Ff
(5AF18)

© H=

LWHIZ1960FIC. B EEX - 2BREETCREE > TEHMDEN-IELTHMBBEANSALE
Ui MR EHOIT7HM (MAER. REMNE, BRBR -IMI)&ELL-SREZHELESE
HETHIEICLY). R (EBABXAEEEOTH) ICHEINIKVWEYXZAEREALTVET,
HEEEMMBI B ZE TII2E%£rr. ERERS7H. BARERSHIH TREMSEREHELTWET
P EAOEHOEEM S IE LI BEICEREEPHERTELZSATWESIICHY), RFICH
FHIEH S EDHEFRREBUC MBI ZELREILE TEEL

HEREMEM R B E S [EN AL DOMBEMM R ROHRBETEL. HIEEREXERBEIREV -
FHESREERZEIZE] [EEBERMPAIGERSDELELZAS2E]D2D2EBELTVE
To RERVHIF TEIMBLVEGEZEL THY, HBOFMHE IN—F—ICHF B RLIZVER
BRRBLAEWTATT7OERBESSITEEL. Fi-AE () 2EAELTVEET,

045 FER SIS AT 2026

LT A MF2E

Profile

BRHRTHE
HEEMMHEEARR

ek B—

2024 2025 2026FFE
(5BF18)

© TR EE2027DEH

R—=RI7AVAREICHVTHDIBE CNEMITVWIEEEREEIHFNDI7»77—A—7—4%
Al F—2t 218 ICHOBELRICICU B ERE LT E® ) EHTVWET . B EMLCC
(FBEEIIv72> 7o) B DEBENIRALTWBMIL Z v L - ~— A, Y RALT
WHERTAOERETOEEICEL THY, HBRICEBWBATHEY  BEIDELEEEELALT/
LN (SAWZ 1Jba—[E1) 13, YNESmE _EICE T C2HLE 251 HLEANDEMESTENEY ) ED TVET,
HARBEEOILAICE T T, /NT—FEREFOBE) & H Y SICEMRSiCkrest® [IZHWT, 81>
FERDEBETIL 4B L. BERTETWMEER T 2026 FELEERDMAZRIALEL
F/o M DE R THIB b B FEAM L) TIRL CRFEL ML /M OF B S Mgy
BEL VRN L BHEEMEETASHRORERELTRESN, 2026 FEICBET 1%L
5 EFE,

BEEEOIERAEICAEGTE FRZEESK (TPS) BEIEEH OB E TRVMEARRI TN
IRHTHY, 2026 FE I TPSICHW BT EEEL AL, EEMDISHIRELHDET,

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

BT LT A - ooorerrrs oo P.026
EEREE[2030FENH VL | GREELYIE) ~P.027
BETIRTELKP -ovvoverrrrsemsseeesss s P.028
FRERRE ETE (R EHE - FERBEOLE) - P.030
T YO 2y T — P.031
BRI -vvrrrreoveeeees s P.033
BRI ovvrrremssseer s P.037
BUEBEREE cooveerresssssssssssssssssssssn s P.040
AT EEEE s P.043
ﬁﬁbﬁ*d-*,l.g# ............................................. P.045
BRTRES +vvvvveresssssmssseees s P.047
EVEEAREE +eeeesesemsssssssssssseesesss s P.051
DX(FU BRI - hFL R Tf—hmygle) smeeemsseesssesenss P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL



‘ ﬁ% ﬁE ‘VIE ’M 7FI $‘ % Advanced Materials

ERIRERIM

BB mMBIEERAIET -2t 2—DiEE, AVt REDLE K. 2R BEBESCOARIE(L. Z
LTEHESHFIE. EEEPBEELNERENCHZEHD D, CASE(Connected : 7L< DloT
1t. Autonomous/Automated : B Ei1t. Shared: # . Electric : & &1t) X ADAS (Advanced
Driver-Assistance Systems : BT B X T L) ANDHISICE), BVREF RAThTOFE
To — AT ZLDBEEVFRESACEELAZBIEL THY, BRUVRFRIENHE<HR, Lt
REMM PR BOFMEEEL L RREDEINLERY, HRRETHIN—F 21— IILDE
B SEBEREEIHFOISLEIREICEMTIIET. BELAER > TOEET, HEEMEM AL,
L2BMEECASRSOEHICEAINEVRELIGEETHY), Y BEOHELTRRIETL
CES

THIWYEH
BSOS IMDEALTA>
2025% % 2026 FE 2027 E R EF30LLRE
SOLAMENT® i~ —ybDBAA
SiCkrest® (SiC) BERAREG. BENE
N 1L AL (BT, BRI

2 B4R (TFLNM LN R1t)

ERREZTEANDOHL—FZR-F7+VFEEDEIL (ROCERE DHEE)

Q@ LT/INEZOTEHE

AOEF (%) (BERBER) LERETETF () (ALiEE) 028 A COAEEFRETEE T (%) ICEHN T 25T EIGIERIC
HEATHY, 2026 FERFTICEMNET T L. WEEHE EE2RVET, £MT(KOEF #R)) D ABIR. XOBFH#A
DB EHESICEAR (SiCkrest”) 81> FDRBEICHDE TRBEMEToCVEET, (FIEFET (#) Tld. TPSIE
B) BEMEIREICSWEEMEREN»EATOET, LT/LNEBEFDSAW T 1)L 2 —mF O FEICINA. FTRA&EEL T 7—
SEEEDEKRIMF-T, BoR - EEATEEIN TV SIRERE/ W —JICB B TF CEIE) LNZEHZRICLNAE S
RSN TS, B TORREBRL TVEET,

046 FER SIS AT 2026

RO RNDERF —HEMMHBERORE

Q© 2V abeSICEIRISiCkrest™ | DBI% - BEZ HIE

[SiCkrest® | (2SICEfERDIFEEHIFL DD EIRSFICH B EIEMLEBELLIMFINREEIRL/-
SR TY, 2025 F EICHWTIE, 64> F I3[ SiCkrest” | D4FMEEFEP LT N D Fi(CBE(LSh, 81
CFBESAUGEERIIE ETERTUEL 2L T AFFBHREESH 1S58 FBEILS1D
BEEISL. 2026 FEE»D81 FRERDMAEREL TVET, N7 EHOETERREHPFINT
WIESEBE(EV)AITOEEN FREINEUTOAEVRIEICIESHETH, MEED81FREINS. B
NEDEIFI AL R(FME AEEELERRT) DEREED TWEET, £/, KOR121FDER1E
I -BIREIEL TV EE T,

@ EFHEBINIF [SOLAMENT® | O#i - & 2 B3R

L IRERAFEDSOLAMENT 3, EHR THEIE V4RI TV AICEERINTOETH . ZOHEE
FEDPL HERRIBERH— R 22— LB EDHSRBERRIC OGP BH /L ARDOBEAEED TVET,
TINLILRBE TR BEORFTINLILA—H—EDTATRL— 35 ED THY, SOLAMENT  DIEEETH D
(1) EEHEEEIC £ B8 EFINH. (2) EAMEAEIC L BAFRIMHRTOR LI % BRI, (3) e ehidae
(CEDRBREEE. MEMED TRINL 72K 2 (T4 &) DEBUMEEE. HEP TSN, BREXRRHR. 77y 34D
SWTNLIVESR, HROEIR—YV RSO L ZT+—LGEEITHFAINTVET, /- BESFTIE 1EE
HEOHRFE, EMDEREBICLIRELIL - NERDEREAIEENE=Z—IN\IZXDBEATREDN
ELRE BEEENBDBDICTELHDAEEESTOV 17NN ReFarm by SOLAMENT® |#E /L TWET,
ZO7AY IO AD—DEL T RERICDELERIENREET—H. BE LRORRE LSRR
SHRIHBEBVSOLAMENT S Xy ML B EFIRBRE TV NI XA, (B ERE. EEOZREIESH Ty
MEWET T2 E5MERBLEL, E512, 2026 F3A IS, TERF X (GREX) ORBELIET 2 R
EBFELRA 7OV MNERRIALTUVET,

Y—EHE

SOLAMENT %5 AL - ERAX M ERALEP S HBELERLSE DS, (EZ—LN\IZRDAENIRDH —FT 5T (1)

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[t ROIEHK)—F— | ORBICE T 7
RITHM

2T LT oo P.026
BERBEE[2030FDHY1=VER | CREEME) ~P.027
BRI LK v _
PR EEE (R FERROTE
SRR S E D027 (FREFD7) vt _
B TR e _

ﬁﬁbﬁ*ﬁ*’l’$¥ ............................................. .
FFFZRRIGE - oeerererere s :
TR RET +veeevereeeereserems e P.051
DX(?“)';‘U[«-F?‘/Z7#—X—>3‘/) ...................... P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—awyar

< EFREELL



VYV 3HEMBOCIRARAET VR LML R K ZIHLI T DO | DAL

RiTARSRAYE—D

YITRE HAHE
i #

| E-ZBAMEE HWEDE LM IEE U5 R &

HHOMEREFRF ORADMAG, [FIR| TR [MH]EVWI300IT7EXEZHRBIEE
SEBLD. TN ETNDEREEICER UM RPIZEEL. AL RE M EDHETERISESEL
TWBRICHNET, BiR - WRBEICI[HERMER] MHERCG MM RR] SLUTE
MR | ZEEL. FXREZEZENICTXATIEREREREEZEHEEL TVET, RIFIC. 2ho
DEEFIOREMEATEZIRIUAAARBEL TTHMNME L 2— %51 PRANGERTH
FRACENF R B RAMT P E B B TR R ICRVIBA TVET,

OLEFEI AN B LD [ER] [RR]| M EVIHHOEEBHTEIRDONEZT T
A—FHA TN ZThKRELELDDTT, BR-HREXTR. EEMESH OO amBENBNER
ERICEBELREITIEVOIRBICAVAALTTO-FHKHOONET, —FH. MHABEEXETRIEE®
MEDZ—XEWFEICES A, ZIDDNY T X v AT T ICENHE WA L TOKHIZGRADT
TO—FHARRIRTT CDEINCHTIAF -2 D ERTHIEIR - HWEBHELE. THREL IR
BEOVDELBINTMUSHLT, ThZABVEMAEBEL TV SR Y DEA T,

047 FER SIS AT 2026

MAEERAS
7 - 8 ity = w0 | * -8 4.
e 7% B ORRE MBI OM TR I A1 45 00 B 35

| kK& RBALFARBEART —VDRIREEH

R E R E2027 (hEH27) 131 FBER A MERRES FORVEAIRREICHEBLTWET,
2EREMAEBRM, KRESEMEMBZIICHET I ERFEMRE DDA B FEERM
DRAFEICDOVTIE EEENE R ISEBL TVWET BHORBAEY 3> THA[HFRDIFHKY—F—
EBIETOAT. SHEFAICAIHL COKMIER R E [H—F > 22—V | BLVP[H—F25—-T
A/ |DERICETEHDTLINELNE A HEDEGFAIREMEICEM T 52 EERAIREL
TCHRREREECEALTVET,

—7A. BIROREBEEL GEEBREBL WD, BRON-BEERODRELE S T HRMTARELT
BRERICE 1 AEERELZH MR RE. REEIAIRMBAREDNT 2R EIL T HIEN 2T
REEZTVWET, BEM THOOBOHBEER THE[MAERRIE—ROT7 T |2XKBRT B0,
BOSWALLBEBNCRETREERIE. T—VOBBRLHBORELEHLEH TL\BEZAS
T9Y,

| T6DI<KNAHIDBEREZAMOERE., Fir-kfifE@z£AT27022
LHOEELFRNHEZADBERIE. [AMIICEIPENEEA, SEEXEMERARIFAEORET

DRBLEBRJABPEREAMI RIS MEFERERDICBADODKETIRTY, [RIFEMSTL
THREAFRBELEBEVEVWOIEZDDE, ZEMNTIVBAEL T HAREREHERF] %

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

B e L Ly I — P.026
BERBE[2030FNHY=WE | (RELWIE) - P.027
BEERER LR rrrrvereerereeerresssess s P.028
PR EETE (RS - FEEBOEE) P.030

FHAR EEHE2027 (FEH27)

DX(?D’Q)L-F3>Z7#—X—‘)3‘/) ...................... P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atyvar

< EFREELL



2017HEENEELTVEY,, RE. KELETHRBLHEMICEZIESIPVBILTIVWEIEREZI. £
BEEARBEFMATOBYEN»EHICRGOEREF NIREDEHEACIBELEL /-, RZEMT
(SRR 1-COFEVWAMBEE. EHHIICRELEZTV. AUF 1T LEKEIETHIET, i E
DENE AR ERRED) —R 21 LIEFHEICAKZEMLTVET,

Fo. BEOBLOWHMRA R BFICHWTE, FHsMEZEIH T2 702 B ML TWET, BHREE
TS yh 74— LIX-MINING® | #BU T Y+ M aREL. RTEBEOF7A T 7EI/OX (A
B HEICANIINESZZHUMIAEEEYR T ETHALMEDAIE X RBORERICE)T /-
BHAET>TVET, BEMICIE [X-MINING® | #BUTEIER. BE=—XzbEICHEEM
MHEERBPBELLT —VERTEL. MAMEMTREZITV. TORE. MEh 1B TEELS
PANES|ZELE T, CO—EDR Ty T EBHBEDBEZE L EELEL T BEEDIAE—RT Y TERK
BIENPMBBEERIINEREELNET,

X-MINING®H A F TOIEHRFEIEICOVT
V2= a  RREEDBE TR ORI R EHRE REL.
BRYNERERT 1T T EEDHTHA LT BTN T+ —L4

X-MINING®D 741k

PUEEZE P00 5 ‘

®rLi |

__BE [ HOREN } [ BFEE }
=TT ERM
AZHE HA -3
*i_mifﬁ e [ na@n J [mi;—a} BRI ksl
> SEEORA

ERLEW ‘ EEoR ‘

gyl {%@J%aw} {é%éﬂ#»?o)} {#\@m_w—}
BURa || BR )| BEOIE RNt F

2 FEIATL
BTSHE  SEBXT17XSNS HEID 2 X BEEROEIE-HF
| BeBaMEsEEICTIMBBKERBE T4 TDER

MAEFREDORREFZXEDEERCEMAMEICHEUT 570, MBBETIIEDOE LEZH->TVWET,
Y DENTIERFRIC SV TELDFFF B ICERISL TSFFRERE ICHEEL. SRSttt

048 FER SIS AT 2026

NEAEEESROBHERELTVET, /- HFICHTIFBMN L METMIBEEEAL.
RZ3baEHTVET,

EBIT, IO/ N=2 3w RIS E AR T ADDEIEINEL T, BEAE (ST B[R
BT T (EERELHE) | #MELCERALTVET,, BnARBEICH Tz adel GE
PISBTTEEI. MEMRBICHEDAREENDEFAN—Ia a3 EL. i ArnRiihm
ENCBRETIEELHR THIERHBLTVET,

| Al-F—520ERICEBEMfRAEEDXHEE

MRERARERZICEVTEDXBLVAIDFERICEALTOWET, 430F LI EDESEEFF DY DR
SR ICIE. R ABD A LT CEERERELR—MPHRPFEELET, SO IKNOTOERIC
BHBINSOMRDETREIL. [/INT &4 BHHEETEOHMDBRENDREREL>TVET,

ERESWE/INIEER JIN)&EERL
- o
BEFD | mMCro . DataPort(£HMEIOF— 47 7B iEE S AT
) HiET -5 AR BEICLBT—2DHE . EETL U= TR TIREAMS
‘ AILEHSE SN DA B
RUBETHA LT TE:  F—an—2k PEEHE | -
BABLE-MER mp ~
@ﬁjﬁj @ MRFZE)—R 21 LEFEHEL.
#i7- e R A

IhoET—ZN—Z{EL. AIEEHESIEEZET BEDH REBRFICS XHESRIBEEFBEL (VW E
To ChUICH BEBYFVWEFOXUTRADAM THoTH BEDRINP KB DK REN—
ZIZU7=h R LRERD AIEE &V R DU—R 21 LD KIBHBIEICDEN B EHRELT
WET,

/- BREOTRDMEAEHLEP FEETIMBERICSVTUE MI(XTUTILZ A2 TAYT17
R)ETEBAYISERALTVET, AIEAWTE KRG EFEOR,»SBRDOMEEERETIMELHEH
MIEICH)IAH, SHICAT)—Z2 T2 3BT B AW ERERAIZFICES G VWRERN L FE
EEMEMAINMEEDOE EEBIELTWET, RSN BB DR THERRL BENSVWEREEEY
TN BETIEXEREBEOR TN EMP DN IGZEICEDEEATT, REN GRS
BstHz/ 7N 7EmESE. [HRDOIESHKY -5 — [ ICRF kB ER T TELWIET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

YR T FE YT A HEE PR ovvreerereereresssssssssee P.026
BERBL[2030FNH=WE | (REELWE) +P.027
BBEEIREE P oo P.028
RHRE EETE (R RS - BEHBEDEE) P.030
¢ﬁﬁﬁ§§+@2027(¢§+27) ................................. P.O31
BTGB --ovrrrerresss s P.033
BEEEEL cooveerer e P.037
ﬂﬁg% ................................................................. P 040
BRI +rrrrereeeererereeenensnsssssssssssssssssssnsnnnn s P.043
BRI IR EE oorrrrresssss s P.045
ﬁﬁ%sﬁ% ........................................................ PO47
ELERE v P.051
DX(?yg)b.hﬁ‘/sz._x_:/ay) ...................... P052
SECTION (3

BEERENOR)HEA

SECTION (4

BEEZZADHNFREHH

SECTION ()5

F—atEyar

< EFREELL



2EFEREFEBMORRE

f UFHLAFL RBHERUDET ZEBAL. 2050 FDH—F
PZa—MILNERBICEGIAEERMO—DELTAEMITONT
B, BBELEOTCY T OBELP. BERMEIINF—DE
NERILICRE RATGFEE L >TOET, 4510, BHEPIC B3
COBEHBIBDBEM P, BAEMRET ¥ —DBALA, &5
(CESEDSER. BE - UY A IILVETERDEFATHATILT ER
AN (LCA) EEIRT3EZFDEBICLY, EEb I8 4 3564
T R TTERABRBHMEL TIDBEEMESHT
' WET, BHETCBEAEI XY —DI583E BRI, LWE
BibH R AR EHT. ABEEEAITTET. OBV T INE—BEAHA 5
FE ¥ NURTEMZ L BADERES KHOENTNET,

HEBUC AN | ZSLAEBObE, EROEROUFILIFL TREBICHL
T 2 ERED KRB L TASLHSEEDTOET, B
REE RN SERABERABIE T REP RN LT EMEITEB LT SARAL. BT
F-BElL. BEMEEV IR ELHIBINTOET, 2010, BEEH CHAGIEROEE P T ER
BOERICE 5. REM  EEAEEHICHLTEESMEE LICbOan 2RIl GEESh TOET, ER

SC1s. 2030FENAMMEEAILE RIBA T, 2EREHOBRES I IMELTOET,
LA T, ERP OB E CEORC—BHSIERAEL. E5ICUHA LRI EA A DE BT, REMH
BEEREBOMTERIELAE b EEERIEL TVET, 20T, T EBMEORIZICHREIICR

L

WHATWET, 2EFHEBEEEMEHIDOVTIE, 2021 FELPSIIZEBE/RSHBREOHFEHEE
EDTHN MET—ID—D2ELTRMEBLEBE)R TP TECSEBMDLHILEVIRBICENIEATEEL
ZOFRKELT, YHBEOHEEREMEEAL. 2EFEBISEL 2HAEICENIEEMZREELEL
7o BER. COFREMHOHGHFIBES LV EELICAGAEVEAEEDTVET,

Fo, HAMEOMWAEL T 2022 F E 053 EBEEREE -NEDO (B MR EAFIRIE—-EE
BT EREEE) DT A /N—2a B BEICSEL, AEABEHASHEEBMORRE BE
RHZX(GHG) ZHIB TEB 7O XFAR - EFD2DDT—7ICIWIHATOET, SRR EEM DRFE T,
LEGFRSBIOELAEBMOYIEE RBO LIS, EEMERRUAZT VT 77Ot XDOMILICET TR
ERGFDRBILEEDEL /2o ZORR. BVBULAFEBU T, +A9LTIRENEFET6TOEATHEI LEHE
BLTVWET, S50, IEEMOMA LR LS 2 MR EH - ICHREL. REBEOREMRE. BBRLFEH
BRFOLLMHENEMIL TEBIEOMEBLEL /o AT, FHMEMOSEILICOIEA, 2EFERADER
AR BB LU E MM MEEAL. EEOMEHEAFHMARMORBELLEDTVET,
GHGZHIBE TE3 7Ot RRFE - RA T AR AOBEEEMETO LISV EBMOSEEMLRKE 7Ot X%
WRICS, FRLNIVTORREER T FTALIAD/NAOY R HEBAL, BARBREED TVWET, FIREDS
EEMETOEITE RFONRICER) G S, fEkiEE LRI2EEMEEGHGRBOMIMLA BRFENTHY,
NNAOYMERTORADED TVET SEEMRETOEITIE, H—EERCHDEREEDOBIEER N FIREE ]
BEMERL THY, BRIC/ XA OB TOREEED TOET, S50, BERBADR TV Ty 7 RiE
AT =V ETIVORFEOED ThY), BEBRE T LVRMBAROREZ FRTHI T B LKA
BETRCREREICOEFBIEEREBLTVET,

2025F12RICIE, /MO MR BERE T 2B EAE2RRRER T, MERRERE—ERbLEUL,
BALINAAVREREIS, T2 A/ N=2a BB ROMFBIMNRELSTVET,

X% )
-~ | mN
— IEH
)
ElfAERE

2EGEBDOHEIE £ E B IEBM

049 FER SIS AT 2026

IR ZEAN 2RI

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[t ROIEHK)—F— | ORBICE T 7
RITHM

L P.026
BEREE[2080FDOBIVE] (REEHE) P.027
BRI LKP| et _
PR R EHE (M FERBOTE)
SRR S ED027 (FREFDT) et _
B TR e _

LR
BB A B e _
BFIRBE crrrerrersorsensensos oot .
BUB(REE - P.051
DX (R b TR A R it p.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—atyvar

< EFREELL



BF 2% B 5% R S e B 2026 @
Hx
FBYBA EE
o Introduction
I R YEEF R EEME
BT — (A— AR A SO THES - S EHBOR) AR (. BHTMEED —>EL T, LexisNexis SECTION 01

YT IAF - DERALICHEITISRE OB, B M ICEADIMBREICH TN ED LR MEE

EHTVET, Hitid, SMMTIV—TTEHEEDLE, REEMMEDEREHRBEDRHERET S0, A

BIEF EE D& LB A TOET,

- MM EDRRELDMERFEICH T EREBRIHZ(TEL . SABEEELYIBHMBEHERLET,

REROMER KD/, AT FHAMEMEE/IIAFFF THREL. BHBUMEEEAELET,

- ATEM RO EDEMICEE T 2R AL ZEMICEMU BB A AFFFMER AL, THIEKICHEIR
BAMEE, BEPSDOUR AR EFFIEDET,

Intellectual Property Solutions#* 12t 4 3LexisNexis® PatentSight+IC & 25l T — 2% &AL TWET,

Patent Asset Index (PAI: 4558 & B fifE) . 43FF R 7+ UA OB E B M S SURMEERTIEEZETT. S5 773
1)—MCompetitive Impact(Cl) *DIBFTRENET,

% Competitive Impact : 455 1AM, S4FORMNLE S TOHFFFMEIEIZD Technology Relevance (TR) fEIC. HEFFOSED T 7

31)—4> /3 —MDGNI(Gross National Income, [ER#FIR]£V\)) TEHDHEN/-HiHH 4335l E151Z T dH5Market Coverage (MC) E#i 1Y
"I 32ETROOSNB Y ASH OB LM .

( BRHHBEIFIHISHHFMIEE (PA) D% )
R AR EOF 0, Wit R B EOMIE EEBIC 51 5773~ BERSHFI9MIE (C) OBRERL

FREREBLOMERIELEETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

HEPER—N74UFOEBREEI S EEABCEARBPICLEL. MWMEOMER LEESBHEED B RFFEUT AR o P.026
BEEEDTUVET, TH, NTNOREEH R EEME (PANERLTOET, BEOBLWEMMHBEDS S BLEHRE EEREL (2030 0B 0B ] (FECHE) - P.027
ST FIERE  rttpss/wanm.smm.co.p/oorp. info/philosophy/conduct/ (SRS B S EAMRERD /0, FREMEARPRBICEDTOET, HH 773U — (AL, REEE EEERIEKP] s P.028
1. EB B EHEDIIR EEIATEIRERERLTVET, BT —TDELEICHNTS, B TR EMATHEEHIC, FARERIC hEEEEE (R E R - BEBREDINE) e P.030
o AMBEH, BHSAOLHLT L —TELASEREMETHILEREL, TOMECHDTT BOTHEMBRICED THY, /NI OREERIMN - F— 2 ERETV LN SHAMIBEDR B EED R EHEIR027 (FREF27) v P.031
o Y EMEILEENICREL., THFHERICBOHEY . FRFCMAOMMMEESHELET .
*%g&;&ﬁw—(b\i—a—o Eji’%ﬁﬂ% ................................................................. P.033
I 1*%[] ﬁ/ﬁ?% ................................................................. P 037
%5&*1*4$¥(:3(76ﬁ§??¥ﬁ?§%(PAl)(D?Eg ﬂﬁg% ................................................................. P.040
HER S BINABAERTRENbE, FiF. HE MROSEEBERTLICIN—TERELTVET, RIBMRE R P.043
BIEELCBER—NT AU, BMULRITEECERRE A T MRIET 5HHEBR TOET, 24— ‘ IRRRIERRIR e P.045
$7o. BEEAR, MRALE (SWPY) IHFREELREL. BEBOEREBDREDEEBHTVET, it BRFRBAFE oo P.047
‘ f E%gf%gﬁ ................................................................. P051
060 B 22 25 =K - HRA BRARARIFHRILE 55— 2024F8  2025% DX(FURI - FILRTF—Amygls) s P.052
(20255 ) &9 =
G 12029 BFREE 3 ®
7 M St a 2023FF
gz B 72 2 BHEEE HREE & 2022 1% = SECTION 03
E R EEEATEL BEELL [ 227 EEEEAORMES
IR AR BEEEES i
R £ SECTION (4
EW : 3,774t 21 — 20214 BEEXZAIHNFREHH
| Bt fifEre i 2B & 2 ratt
SECTION ()5
UHOBHRELERL MHEENTrSVERICH)ET, MHE 20 ‘ ‘ ‘ ‘ ‘ ‘ F—ftyyaz

DB CUHRELAHC OB BHE  BIREROICHE - MR s
ERERELTOET,

760 770 780 790 800 810 820
BT IU—H

INT VYA RS RFRTAT

#6812 (PAI: Patent Asset
Index) DAEIERLET,

WEREX BRHEEX BEMHEX
Fa—RL—NIH- Pke)

050 B AR o 2026 & FEEELL




o B R Gk

EAXNEZLHERH

EZF At HERFOFMIE TRV T eI BT,
https://www.smm.co.jp/sustainability/management/quality/

mERIEEEBORREIL—LDEE

LU TN—T Tl [REFREEEEOHAAEMRENICHEL, PERICHBEVLLTZRETRE TS &0
SHREAHObE, TV—T2HTRERIDEEBEHEL TV ET, SEEBPIIRERIABOESHELLDL D,
B KEDHERE - | EICEHATOET,

HYRFFEUT1RESOTHEHM THIRE S AT, SBPARBIVAUBERF SEL. REFRICHE
TEEERROBEL. BPICEORBEEEDERRRHLVIL—LEIREECREEEBEHBL T KB~
RUANY AT LD E CHEL TVET,

TL— L2014 EELIRE. BAMERICHY, 2025 F E B ERD ELVEL, MBEZEICHTZIL—L4
HERDDI-DOBVHAEL T, TN IMBBE IR, TRATOMRMAE L. BEHETOEIDHEE.,
EEBNISIL—IVOBREIL AR B LREREL. AIEEIPSABICHIKRT 22 EN TEELL, $/. Eittt
BIEETIE. EMEABLECAGZEHRE LEEMNELTIEMEBRT - | EFEBLTVET, SRR EEMHAE
EMIERMTEBHL OOV —FH BRAESICERTIRN H57-0. BHBEERCENEREEL T B
MDOEFEESE R TEBREFEMBLTVET, ThICK, FRVWLIEROBELE [BMEELALE
BV SR ERES LAV EVORARHRORELRY., BB TORELETISOBFTVET,

— A a7 IT—HIEBRTIREANRELTWEIEDD URIAMDESEILEBFRBGEEDEI
B LICIHEA, BEF - FEBICHIIRERETBOEBER>TVEET,

mEIL—LO#R 185 (201 4% & £100)

100
80
60
40

20

DM EIREICERIM I, MR TR T
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025(%[) FEH S AL S D TR T D

051 FER SIS AT 2026

mm B REEERED & E L IS m (F 2BV &

BTN —T Tl MERIEAHORIEER 270, FERRG] [EBTOXLE] [ AMBER21FEL T &
BRIMEREOSELEHELTVET,

@ETXIALNY ZT L (QMS) DEE(EICE . [SMMBE IR |# R L LN E TS ERERLTCVWET, A1Z
#13,1S09001 (QMSDEBEAE) ENX—REL - M MBICKREL R EIZETHY), QUSHEIET REHFR
BICBIBLAODTT, EBOREREFPRICTHIET. SEERFUCH IR ERIEE O HREIMEERL.
QMS OB MM £ EMFTRILRBZER > TWET, RERIHIE. SMMRBEZEDES - BWETETIEEDIC,
BEEIFNERLTCVWET, £/ EESHBCCERRREMHERL., SRBEEHMELOZTREIE - FRHOESD
SWEFTIEL. EHMEREKEDE EFICOETTOWET, E5IC, AMEEICE DV TR EEBOARESR
DIEREFHAL. 71 —R N0 T EToTVET iKY REBEEEDOEMEEZ 0. QMS DR KT 28 b E -
TWET,

EBTOEANDWEEL T BRE - RBRT—2DEX(ICH I IEEEEHEL TVWET, FANCEDEFIRELRR
VEEL. B23XDEEMEEEDH B ZET Ea— v I5— PR EY G T —2EEDBALEERVET, 512, F—%
DEFALES AT LEHEEIEL, REIERE—TEETIEILLIN —HEVT 2R BICLTVET,
AMERTIE HETRFE. HETY 7IROFER. MSAGRITE S X7 LBEHT) €4 E M. BERRREIQC M —
D— ABREEEEHBELEEERLTVET, ShoNKRBRGERIIRF Ehen>TRE - ERLTHY.
2025F E (348520 ZHELE L7z, 2026 FE 136002 U LDZHEERAATVET, ThHDOIHE T, MiH
BERICEEEST RHETOFALARELTHY. ZEENVBORELHEBL. AWML OSMRILEETETIAD
BILEERLCVET, B CRALFEOEBRADOBEALEL. RERBEAOMICAE LICDBFTVET,
B RBEERENICESZ, T-R2IE AP OB LR EEEHEIAMOBEREBIEL TWET,
BEHPSEFEINIRELERT

DT HEB—ANVEND R

BEZEEAEL. TENICIYBEE S

ENBETHIEEITVET, [1Z

R [EHT7OeRdmE] [ AM

B OBVBAEELC T, MERAE

BEEDSELERY). HENLRE

B ECOBRIFTOEET,

FEIRERRRELQC R~ —1) —FHMED#F

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

section ()2

[t ROIEHK)—F— | ORBICE T 7
RITHM

L P.026
BERBEE[2030FDHY1=VER | CREEME) ~P.027
BRI LK v _
PR R EHE (M FERBOTE)
SRR S ED027 (FREFDT) et _
B TR e _

LR
BB A B e _
BRTEBREE vt _
B REE +ererererserensessnsnsenseesessese P.051
DX (R b TR AR it P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—awyar

< EFREELL



A A I Il 6 B 2026 @

DX(FIVFN - NGV AT —RA—TgY)

H&
Wt 7N —T 1% DXOHE D LD A EAE ) FICHER T 2205 E 2 0bl, DXHEA ) T2,
O— 2y ZIZREVEHE IO A THE T,
Introduction
DXHESE [3DODBER & B BE | SECTION ()]
. . R BIILOMENELEET %
;5% :z . :f by :z Al s d 0 % :“ aarn T B B .
Q@ £oxAE  FEEETZROAIE g © L FLEROANE B g O #zwEomE -
o —ERMLLIHZRBOLAILEKICKH | o PFAHROBERMRE - RELT | o REVEENWHICKTSL57-22EAL FREF27ERRAI. LY RAEIALDXEHELET . DXICE - TREELTEDLILH RE
ST B0 . DXEESXARERHMS -7 | BICTELD WERBICHIEED | £, BT 300E, iHEAY b -V BEUIRS EL THRICRL, COIRSHCR DS B AR sectioN ()2
REXMRCEAL ZOXE-KEMES | o RAL MERBOXEEL | o sO0SERMECORFHELOL, | 07/ OO BRLETLELE, AEDERSTRHETRR TS OERS
: : shEe(p s o AT = DIESF—45— | OERICH T 7=
e | BROET, . RAECCHMHERNR LERRLET, 1. RE27HRIC 5L TR EL TOX OBV A I T 5 RBERES LU RIEH LA r;%iwfﬁ) F-IDRRIE
e SMMI IV —T DS BMAMEL—BR | o REEFWH IR, T—I7047/N | o DXERBICAAREERRVNT—T. 757 WEEBEMOE L, BIESTRESHKPIE[EREMEN30%E L] ET 5, T
BICT B0, FUOVEMEREL iz | FOACEEBUASBEBEIFOR | FFM 0TIELOEBEMELET. 2. EELHCEBL. BEORE, FRICLEORSLETOLAAREABRIERET L, FATTEVT AR P.026
BEEERETIECL), HLOEYRR | BEELT BCARESTEBNSS | © BABELMATSREx 20T (ks | O DOHORIMEREELL CErs, Rifis A CUmRERAN A5 BATH, X FEAAL[2000F OG0 B (RELAE) 0027
: : BICS VRN EFINIFRMCOVWTIEEBEICEBAERET T2, ot g =] [ R P.028
DEIEERVET, L aHICRVET, L BRICHIELET, :
PR E (W - FERBOLE) P.030
EP§‘|‘27,3HF§ *3ﬂﬁ§§+@2027(¢§+27) ................................. P.O31
S RE0MM TRE T SEEA T,
20254 20267 - 2027 & = e P.033
7 x - ﬁ;ﬁ?% ................................................................. P037
x D E RS DXIZEBE Y52 E BB e b 040
7S - AR OB BEHIADER M S5 5o b 043
&ﬁf;ﬁ%ﬁo);ﬁ &EE;&*)}*;{,%% ...................................................... P045
—_ g —igs on — ¥ N
(e ?Eﬁﬁ%ﬁrﬁff\ /ZTM%% o ODat?P?rtéﬁﬁ\Bﬁﬁu ‘ X o HPIEREADF— 2 ERER R o N FIRTREZE +vvvvveresssssmmssnens s P.047
o EHASHFIMBLUEBHR((BE, H1K51 o ERAERIBERRR. ERIMERGAFE LIS — o o s o F—SNUT L EBATE LB OERE )
s o AIT—U MRERIBEE, £HAIZRIRIEESE _ N o EURGRET ++vvvvveeressreees s P.051
S BtA o AL—Sr MR LB g moagee | T SADBESERORR
® RPA, Teams. BOXZNDREALY—ILRE o HHAIC S BEPIEAS 7 — 2 ORAGH AR SRR e DX(FYRIL - RFYRTA— A= a5 orreees P.052
B4 % EFIVII - FEIFZADODXDEMR DXD2 1t ER S
o SHKPINRELESFEHROKPIREL o ISy 5A T4 REFDDXHE o BEWIEERT 3R LDXEE M ¥
> — S IET o ieYe i
FoVE | ERERIETOKPISRLDXIRE ® DX AllianceD#iSEIZ L BDXDEEAL. BE(LH#E @ DX Coordinator PlusiAEs1L %16 o SECTION 03
i;bﬁaxw % U DRAE o EEZEAOREH
SuE o
EBERE SHDXEBEH DXEMBDIIE - WAEFE m SECTION 04
o DXEBEL TORMITEABEEIBE o DMOMEE* DEFHEE MBI o HNFL RIS LT — SAERRERETE S A7 LEE  © DMOAESEROBEMEL LTy T DER REEXAA NS > ALK
DXA#ER SECTION (5
HEDF—4UF5—0BE PERL - LHE Tosesvar
o DXICEAT3EE I 7Y HATIEF—DER @ DXUFZ—HE. HEAM. FHAMERDORIE ® ChatGPTH&UDX Alliance 32 =7 (FEIDEME @ REBD SNV HELBNTESORETERHE
o ChatGPTRIE#a32=7«(Teams) EBIBAA  ® DX Alliancex>/\—DI32=7 ¢ (Teams) BB (LEBUAAGMAENT OEBREE EEHORILIE %I HP A ODXEABRRDEE TED TS )

%Data Management Office: Y 2L T —42DER HLUEREHET 2484

052 B AR o 2026 & FEEELL




‘ DX(FYFN-FFYATH—A—VaY)

AT H OB L A

AIXFBFI B OR R &

L REOCKREREEAIBACISTHEIRL, [2030FDHNWER | ORBRICER T 5720, AlE
T RERELEL ., ZOED T AIEEADIIRIEY —ILELTTRE BREZEDEABELT

MEFIZHDTT,

2025 El EVa ENREEHRREIO-—RT Yy TORNEEDHZEEDIC, AIT—V 1 bDBEEERL
REEICEBLTHSICEAEMNIC EBERERELBSAII- 1 MDPC (

AERDOERE R T =BV &

HEPERAIZLCEB THRATERIOMRALBNEAZT
TOVET, ChODBMVEADKER . AEBICERRAIZ XTI A
LTV B BHUTMFERY ICIEINL Thh) FBOREL, 7

mEDOEEICDHEN >TVET,

BRI EXRELE

Lo CDPOCEBMELIMATIEF —%REL. ZLOREXRICHL TAIT-J bR AR EE S
BICAA—D CEBHRERMLUEL L, HDHE T VIEF—BMEANDT7 7 —beBL. [BREDHE
BEAIT—V T METER P | EVSRANPSIRIZDOFENEL. SHDI-R T —XEHORIFEABLE
FIDRMELELI, 2026 FE 3, IOLARB I DBBERBRBADHREHEEA, —MREXE
PEBRICHIATEPAII -V MEROBE - EARBEEELET, TR - REXBOBEEISETF

L. BRRERICEREEEL R TH2ET AIEABEBICIR OV E2IREEEMBLTVEET,

REDNDEREREEAIBAICLI>THERL. [2030FEDHN VR |ORBICEMLTVEET,

053

¥#¥¥7O0€X

B#E

m EEFHEEEREL OO MEERAICEKBL T S B R

EEBNLHREREFMET oV, RIEHIHT
BEERIBCIIRMEAEDEENERbIEFA. B
HMOLEENTZ - TS,

B REZEICEAULHEIT

MZEDZ—ZIREENDHIEHN . EEEHOFMERIC
RIFL TS,

m ZHEOREANMEEEBOT 1Ot

EBPRBAME- YOl BEBELTOMRERP
effidE bh REmIREE,

m Bk AR OX1E

YZ%BET B[R] OXXAEA 58 FhkEnE
FhISKWEL,

FER SIS AT 2026

>

PR ESEREEE (2027F %)

B F—RICE SR BEHOBER L

AIDERICLY, BENT —2ICE DV EEHE -
HEHIMERIRT 3,

m R ER I PBRE R

AlEDTATTRIHERBL. BEDZ—X(ZIEASHE
mh e P—EXERE,

mALERICEBEHEE

AllCEN B EFIDF Rz 24t CER TEREEER
L. EBO#ERIEER,

B EEV( R EEHHTTROBE

AlEDIFEEXRA N EBU T, LM ER] H IS HkEL
TBHMALEBER T 2,

ERAAEE R
(2025% F 10EIFE)

FRBTHAIVTHRIE

m BA B AL DREIL

ANEAIDEEC L), EEIBAIXNFERDEH
HMEBEICLANRLAEERT 3,

m REOffEH Al N\—bF—

AlZEREL TEREND = —X & FRIL, HE—8—
DIS—hF—ELTDOM &L,

m [H57) | DZEH

ABEFZOBBER RO SR EEE 0. LR
B’AI[B6DIN A EER,

B TERHEDEE

AERICEY) MBS A THRNICEEEE A
HUBT B AP EE T 50

EXRERRERFE (2030F )

® @) @ &

A A I Il 6 B 2026 @
Hx

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[t ROIEHK)—F— | ORBICE T 7
RITHM

2T LT oo P.026
BERBEE[2030FDHY1=VER | CREEME) ~P.027
BRI LK v _
PR EEE (R FERROTE
¢§Hﬁ§§+@2027 (¢§+27) ................................. K
B TR e _

HBBEA AT EEE rrrsesersnrnsnsnsesessen _
BRGEBIRE vrrrrnntesessenetneeseseen _

BUBREE oottt P.051
DX(FUBI - FF Y AT A= A=A oo P.052

SECTION (3
BEEZENORYUEA

SECTION (4
BEEZZADHNFTREHH

SECTION ()5
F—awyar

< EFREELL



DX(FYFN-FFYATH—A—VaY)

T—52EHR

it TR EIESEP OFENLCBRRENXRREREL. 2L 7 —2EAOSELEHEL T
9, 2025 F R TR B DIBE EAERIAL 27— EAEE [DataPort | 1E. BEFFITOARER
EBUTEEBAOMRERFL T HEEHIC, HERRFET - T —2@mE - ¥ 2T (IS G ERBRRAICE T /ER
BEEIBL, WESBENEEELIAAEU, 2026 F F (013, AREBREERDIERMDE(LEANFTEBNE
AU FERRBOEREBERO—TTL2ERLEL. AD- 1R -BFHEEZEOF T 7T -2 NHEM
FATEBHTARL. A REMEILFELEL oo HARAR OIS EBAERIC L2 IS —DRkFRELEBL. 7—
SERRICEBFERETEDBRICORMNBATNET,

2026 FE LIk BEEDSVEBEENSI—XT —IERBEMNICHE KL, T—2A72O7BFHEPY2—&
BEEDHZIET FIABPIYBENICRE - ST CERRBEEMLET, S6IC. ERAIZEAL-ARERE
R% - AIRAL - LA P BB ER ORI EED, BRREDTRILEEEER EICOETEY, T—8F—F—
S AF 2T -FOFENEERFE(LL . HBIEROESZLMGN L RELEZLRU T BPFTIRALEAF 2SR T
EHEBEMILTVEET,

AREHHEL AT F—5

mEmTaz §E e B/ AQ-

£t
-
] —

BE
-
— |

4 M ; B 7Jl]I N—> — )
St &
Em*ﬁ%% *E%% ......................
: | a5 -
: /@\ 2R
2D 2T L TE—T—
=
] S
: 2y
s l — fgﬁ B
. ol HIB-BE 0
ower Az
HLE BE

054 FER SIS AT 2026

DataPort 3 {8

AlBLUVT—2ERELHKPIEDE F

Y AIBLUT-2EROEBERICLSY
EDRREN—T 1 EBOBBLEETTIRL
EfTERF. PEISONEIREAIC. HE/ICPCE

AFIAH LV T —2ERICEBEBRIELD

KPIRHAEETE B A (ChatGPT) Bl AIT—Yzoh
W ERAHFAIT -V B F—4iER

s A B O 5 AL 3596 ALK P ., gg e
ELTHBFTWET, BHICHAChatGPTOEFIC %t 30 [

BOTRASERRFHTEY, EHAOSHE B 2 R
7}:#)‘EEFEI&EJ:@EE&%EHQ&@OTL@TQ % S e ———— O%ng . ...
SHESBIC ATV M LB EBTOEZD 2 1D - -If’;ﬁﬁﬁ """ ¢

BEp{b&. DataPort& EH#L =S E A EFFXITE
HABDEDIZET. RILDEHERE LR
BCHEARL. KPLER DB EMESHTOEET,

2024.1 2025.3 2026.3 2027 2030
XM EACREER(%) EBTATHICPCEFALTVWIRESE
B(3,500%) DAY DFFE S BIFEZ160BB &L T,
560,00085fE BB EL B RICRFREIR

DER AlxDataPortic CHIE Tk F

TH(ERLUAILTRBTS)

HEILICEBZNRT 1B

_ smast | eumat [l Acaosuc
wamit Jzmerrms [l wen cen
S[EAEE BRI

............................................ I TH—EZX iy - FHINE BHEMBEERTE -
VARVAE! 4 Rz251t - m"REL

| BHE - E17 - B

........................................... 5 = =, :5"\5%%
BARH SEAEANHEER 51 ! HELL
mBERIERHELE  BEMEAL

< TIVFE-HI
REHEMS IS, ff Bl Excel® ADERAIE Agentic Alle £
------------------------------------------- BFAE fEVAD7RHE D BReHAIORL
ERN GRS ERERR o
............................................ 3 :

1 ® 4

COEEILT

BEELL!

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

BT LT A - ooorerrrs oo P.026
EEREE[2030FENH VL | GREELYIE) ~P.027
BETIRTELKP -ovvoverrrrsemsseeesss s P.028
FRERRE ETE (R EHE - FERBEOLE) - P.030
T YO 2y T — P.031
BRI -vvrrrreoveeeees s P.033
BRI ovvrrremssseer s P.037
BUEBEREE cooveerresssssssssssssssssssssn s P.040
AT EEEE s P.043
FEBE M AT EREE o oovveerssssoneneens e P.045
FIRTREZE +vvvvveresssssmmssnens s P.047
EVBEAREE +eeeesessmeesssssssssssesnsss s P.051
DX(FY BRI - hFURTF— A=) e P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL



‘ DX(FYFN-FFYATH—A—VaY)

DXAMDOFEHEDX Alliance

DXAMDERK

LB TI—TIZHIEDXAMDER G, BB EHLU~
AR EYNDBEREFDELE)TIO—EHE E DXIZHITS
REEEIHEAMDBREVNI2DDT TO—F THEHEL T
WET,

DX Alliance D#8E

DX Allianceld. A#tx b7 =585 1% - BHREFLELE
UCIDXEHMRNL DIRICHET S EEBREL T, 2025
F5ANSEREMIALEL

ERIDS, BEFINDITO R T LB, T— 2. XEOEE

DX Coordinator Plus+

BHOZEZFAOEEN LELREEY. BEOHREMEOLEFLE, TEHPIBDE
EPEBELEMFICOVTE. DXOA—Frx—2— ICEAFREBPAREMA 135354 (LT DX
Coordinator Plus+] )&V, TIEARICET2HEYBESSCESEBLRELT - TVET,

e — ) TIAI
U555 —MEDSbBasica— X3, PCERRMICFIALT EBEITDVT I, 1§ 27 A%, FifliAE. THAEY X8 AR o EEB | am S Sl
WBHBEWNRELTVWET, HEEAMIZDOWTIE, DXHEE ET->TEELN, SMIEEHE T — B8 T 5720, DXHEES] Basic 1.868% 3.500%
)= — DXI> P =7 DXA—TF1Fx—%—_IT - DXFEifi#E ENTELT, BEFALSODXICEAT2HEAPIEZMARON V7Y HE Advanced 40% 350%
DABMETHERL. DXEXIRAICHAET D/-0ICHBELZ A — M EEEHTVET,
N . _ . . - - - » DXHEtE)— 5 — 59% 118%
B yh7—27 (LT [DX Alliance] ) iIcHW\WT, ZhZFhD Fro HEAMERDICTeams L CaI2 =71 # AL, b
WERREERLLOAT, HUR2TLEREL. T—o0ay  FHCBEDXEAEHOBA, V)a—> 2 AEEORE . (5] e AER 121% 270%
TERDICBREED TVET, WFADI-Xb BT EIC HHADKIE, FIEDEMAEEBENICT>TWET, 2025 DX3—F % —%— 144 14%
BHRERBEETV. FIOINYIERFSELTVET, FEI, BEFIDSDIBFHASHC DWTHIBETVEL, IT - DX$ATE 67% 67%
DXVUa—>3ry ya—i—2X
HADIURTFub ETEALICRRENTOBEHEDYS THD, Y 2—S3 )
BAN—VERRTBIEN TEBEINLTVET, RS 25 LB
&8 DXH#EHES BT AER (MR BAT B HTER)
TH#AL (GRimh T FEn)
]
zHlERE HEGERY—EX  SMMETRH P EERIET Tk DXHEYEY — 4 — P DXd—F (% —%— §
(Sansan) (Rimo Voice) PZEIN 7#—1(H20.ai) ) oDXEHIEHMENEHRT _‘_ RERRP9E (556P9)
*DXEMHORIMAI B RE o DXE T DI =L HE e *DXEHOEE(LXE + EHE (DXHED) |
RERROHEE o DX AM DRSS R | oIT-DXETEDTH A~
*RIHRIBE. HE DX A 2 NT— 72N M *DXRADHBLIHMRE :
o DXHHREO. XiE : EHEIE, e
7~ Y I o S AP
ZLBFUH—ER  TEAR FHFERTTY SuuE e e i
(Work Mate) RN 77 (KIMIDOKO) (NanI) ) L N
. DXI =7 IT - DX
fhEEMMEAEHX i BT &
JYa—ak * DXHEENRISIAL * DXEHADRBHBAXIE
) o EFEIED N HEDXIZE
BREBSBA  ROEE.EEE R—ZIVICTHE
(LiLz Gauge) I )1—33 (97
S7INAZXIR)

055 FER SIS AT 2026

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

section ()2

[HROIFEHKY—F— | ORBICET
RITHRE

BT LT A - ooorerrrs oo P.026
EEREE[2030FENH VL | GREELYIE) ~P.027
BETIRTELKP -ovvoverrrrsemsseeesss s P.028
FRERRE ETE (R EHE - FERBEOLE) - P.030
T YO 2y T — P.031
BRI -vvrrrreoveeeees s P.033
BRI ovvrrremssseer s P.037
BUEBEREE cooveerresssssssssssssssssssssn s P.040
AT EEEE s P.043
FEBE M AT EREE o oovveerssssoneneens e P.045
FIRTREZE +vvvvveresssssmmssnens s P.047
EVBEAREE +eeeesessmeesssssssssssesnsss s P.051
DX(FY BRI - hFURTF— A=) e P.052
SECTION (3

EEFENORIUHEA

SECTION (4

BEEXZABHNFREHH

SECTION ()5

F—atyvar

< EFREELL






A A I Il 6 B 2026 @

<mmams N E AR

f \ H %k
v : v v SECTION ()]
: : EFRE&ESHILOMERIELBET %
AIEERELTIRA, ZOMEZRABRICE[ZHEL. PRI S AMDPEN, LTI —T 3. BEHEEZEGRLTOHERE TR LIS IRIES
o 5 = h> 1250 55K 1 ‘ N ) oy . e = B fo b s rT— SECTION ()2
TEMEOR EZEETANERBREDI KOOSNTVET, A RELEETX3pX RELET, £ REEDBEMERRERTIET—AVEY R O3S | B £ B
BEeEOEEER LR AIMEEDRIEICDENBIIANER LODPVBVWEREZDRENEREL CEE TSI EFEDERICHEITEY)
OffifExs S AT BIENEETT, g L MEAET
| sectioN ()3
EEREEANORJHAHK
<EBRE> AORARE oo P.057
)= N = > 3 AN T = 2 N, > ) B T P.064
HHMZZAEB OB T, RMEZENTH-2MEZHAIL. BN R EE2HIAMZE R T 5 e ey
Y—F215—TA/I-ADER P.065
9 - N <EEFRE> H—AR>Za1-bIIHEAD
| T6D5<W] 2% 2B AMER L
B P.067
<§g§¥%§> i@}*ﬁ%iﬁ{%ﬁ ..................................... PO7O
LTIV —TDRFNDBERTHZ[HD I NG BBEEXAZ[ A [ICE-TEHa5h TV CEBEES WA b (AR e P.072
ANEFBEAYE—Y BEEATVET, FBICENRVWEER, BEEEICHL T MBI EZLITIEOIE—FPE FL CEBRE> 4TS F - TIIAT R P.073
WP R ISR ZE]IETEZED KRDODOSNET ZHLABE 2 DEEFMEEEEA/[ A DO)]T D S RS P.O74
&, TETRBNVAEREEARAHELDDH, SEXEOFMICICCTLELEMMEZE IS5
LCE REDIE—FEEB TR, HEBP RSOV E— IR TERT AN TEBAMBER SBCTION 04
PEEEEZATVET, BEEZABH/NF L REHE
LM OEBOIRKICIE, MEEDP BELAREIBZELLBIIBIRELDEENW RARDOVTS SECTION 05

057

BITRE AFHER
RE =RF

FER SIS AT 2026

N, W RELVBREEEZASEBRELSTVET,

Fo  BHOANEAREICHITBEFEEL T KPICKR2BEEDIEB 2B ICAE [T TV 3 ah
HISNET, RLRREXENGICHALIREET —VTHY. ANBABREDRICHERFENE
THBEVIHEWVENDS, KPIELTEELEL . ENBEBELRIMERLTVEIED, B<A4D
ZEPHERINETNE DEELTOEMP EONEIEICHNET, S50, BHDEZEICHT5E
CRERZRICHE), FRTIRMOBEHOLZIEKTT, TD1D. 2 —ROMKICEEEST,

F—atEyar

< EFREELL



<EIPE> AMmBEARREY

FEEE LS (RLRER. AR ERNICHEEEEL, FEILOERRICBUEZTEXELE
MFCHNCEZHIT TVET,

| B4D¥IEE#HELBERDELEH | DESEDRE

Ytz REIED 3L [HRDIFHK) -4 — | ORBRICAI /-6 DNEERBEN— DL T AMNEAR
BEIEH/ITTHY, 72, 2030FDHN =W EE [ SHEEAMPEV. RRUEB TZILEEED
TOVWET, BZLVERL TVGRRRICHEIIZE—FHEL T ABPEINZEELFREIDO—DI.
SHPBETED 32 HANDEICESTHERNICIEHI BV EEICHARL., H@ZEEaH
(FRZEREEATVET, TTIE HEBICHULTIV S —IAMNOEEMET ZICHEAL, 2410
BIEBBRORECEHBOBRISEALTOET,

S5, 430F A BAAIRVEL DR TEENTEL[ERDEEREM 1L, FAEPBL4DETRRIC
BOTHWY)FRET BT EE# Tl L LELBIXRTT, LHL. REICHENVHRDHDEL THA
ICRBLTEEPDZIC. BROEVXZABEBICBVWIREEN ThEESDSETEY. EBTET
WBHDEVDIRICDWTIE, D TIRFET IV ED HYEL/. ZI T COEMEIIFEICEFEIEL. 1€
FE—ANVEWPZDOAREERCERL CHLZDEBICEIEZLD. BEFDOREEZRETOY
FL|EFIICREALTWET BEDLAHY—2BEIEEEL TRHOE DD TIELL WEDITE
MEBANEFEIETVELVEEATVET,

| YEEEHOBREEFORHAFTRICHETT

HBORRERHNICHIBL. XE3—FERETEODFEEL T 2024 FE LI F—T A b
HP—NAEERL TVET, 2025FFE N7 ([REME) 48.6EVHFERDSIE. BN ERICHEE
INEREN ZEL) ERVEL /2, Thid, REED R DBOERLELT. [#rPPoT<ND
A EWOUEEBHOFEIN —EICELTWDEATT 2030 FEEDEIZXOT755MZRKIC
BT FAN=2T 1 TTA4T18A2T7)—T 3> (DE&I) D EEE D, REE— NVENNES
HBEEELCOKERMEEHE TELS. BACBEDP I TVEET, BB ZOEER ML OEE S
P EWBELERL TVWETH, SHEEISHEZM/AN—2a BB L TV AEDICIE, ThETERER
LIEZXRRELBREZHNIZIANZLERLEBAL. BEEEZAATVKNEEIZEN R
AIRTY . ZRMOHEICS VT, 71 /) TP EEH T B3 THL w3 T1EHEZAAT

058 FER SIS AT 2026

HBERADPSEA TR APBOTERTY, BB vUTHRAE VST BLd
BRI DHERELTESZABDTIIEL MB2AENBLFELTEIRZ T, —AVENPEHBISEDS
PDEFHIET, REBMERB O TYIMNERNT MEFEEERBEIZY HBOEM D
h3GZE THIEEZTVET,

e FATRT—VDELERBALF I TXEORBTY, IS EFBICHL T LNBVE
ErOSRFBORGTRA. BARELEORBROBSERMEL. RREFRTELTOULEAAD
BRILERN VW EEZATVEY EFDIEPOFMMESD. SHREAMP INZhOREIBTRA
RRDINTF—< L A RETIZIRIBEREMT BN SEOANERREDEELIET,

| T6D3<UA | eEHBGEERE DR

HHD[HDIKNA285(IC5HB-0. AFHHF YA ROBREHEN, SFEBPHEFIXILE
BRTDEVOEHEAFIEEELTVWET, fIAR HEL2BETEBYHFOEMUNEREI KD T
3h HABBERETHEHERZ |0 EE2BU T RENLEFIMIP HEAMEBTRTHHED
HHAEEMBLTVEY, BECRRICHBL GFaR LR RERIHLEY S, Bbh g E LRl
RALEVS LAY —ERMANEBEICHATES AMERHRERIICERL TOEET,

o, HRICR PO TIHOAT—TIVTH AR BEI SN THERED T LO4 BALICRE RS
IIYMIBRESVEAPEHBELR ;I HVEL -, CORZEMEBMHERL. A THZET,
KMEBNTICKHDBEANF LTI RE EEDHLWABREBICENEES LV RE—
FREEBEETRO TV IEN . SEORRDBEESEEZLTVET,

EHOEFXEER. T77/OV-DEEPALDINRVEFRICARAIREFETT . EE— AVEND
CORBENERBERCGERL, BVEF S TEBISEEL. SHREAMDPORIENZHEHHB[HF
DI -4 —]EBELTVEET,

FEAC IR SRl At 2026

ER/¢

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3
BEZRENORYEA
<EEZE> ABNBEFREE o P.057
BT e P.064
<BERE> FHLBEOREMRIGL
Y—F215—TA/I-ADER P.065
<EERE> A Z1-FIILHEAD
J= 1) SRR R R P.067
<§g§¥%§> imﬁi‘%iﬁ{%% ..................................... PO7O
<§§§%%§> imii*i%to);ﬂ:_ﬁ;ﬂ\:% ....................... P072
<SEERE> YT T1F T2 TRIALR o P.073
t‘\/*xt}\% .......................................................... P.074
SECTION ()4
BEEZZADHNFREHH
SECTION ()5
F—atyvar

< EFREELL



<EEME> AW AR AR I 6 3 2026 @

H&
A BERESDS K SNEC. BRI T ENRTS). B BRIV TR [EEOBRNERRICLES Aty
RELTRRTEB] [ S5 AMOBAIEH /- A MEORIEIC DL 5| CEEERLTLSET, N
ntroduction

EET o [#ROIER—F— | OEBICATT. AWERICETH[2030ENHAVE|ELT  Brhhsto7@Rlc Tl AMBEAEEOERICHAY). [SE (L] [HE | (28 | 81
[SHLAMPEN. RELERTEALE | FBUTOET, COREICAN T, AYEAREE R OMERTEIBEL AMTFUTUF (SRS, TR R A - S0 LB EEEL. SECTION 01
ERTBILT. HEBICOVTR[HENORAEALTENEEML. RELEIS) [T r—Ux  SEHBEOEBAEMRLET. ERERIUOMERECERTE

SECTION ()2
[ttt FROIEHY —4 — | DRBICHE T - RITEES

BHET AM & - BBIK el RYH (12T 7h)
BeADH sectioN ()3
: . REENME L iz — SBEE A DER)}
il | R te AR o
VUTRERE : ZOLTHREL#ISh E 3
Ak :}%ﬁ%@ﬁ;& ° % <§§§¥%E> Awﬁ*%ﬁ ............................ P.057
: : Bx : . A I e P.064
GAICEDAM § : meww || K | AMHORS-BED ey <EBRE> ERLBROTERIL
EREH RN TED - 2HO—B8- : EEETS — ) _ e
FlbOREEmEES EEREIE F i T BE (Iyﬁ-_ﬁ;x;bmi) EAEHE L l H—F1F7-I2/3I-~DEH P.065
: ;;;*:ﬁug 9@ <EEFE> :—d'i‘/::L—bﬁ)l«#i%’\O)
: ma . B0 ﬁ%yﬂ: o Il_ ﬁﬁk .................................................... P.067
%ﬁ% N BEBEEA— KD B0 H D CEEITGES HTRIBEEARA - rrererererrerressenesnnnsinns P.070
¢ BAHL HHZDETLDEER i <EERIE> WIFAT D EDIIFHGE s P.072
: B
$¥%ﬁﬁﬂg£:m§éﬁéi‘:&)® . : ﬁﬁgﬁ t:/?\zt}\& .......................................................... P074
ASFIELHECTVRIBEOER : : B S AT AL
- g SECTION ()4
: BEEXZADHNF O RERHI
( EROEER® )
: SECTION (5
) ) F—atEyar
= : = : |
T UHTN—TDOBEE, SEFPOFPINEHRN LETH), BEORRIHAEF [ A ) : [ A ) : [ HE )
IR ABEAT WA TENSENAMERNEEY XX TT., 200, Y TR AMDERHEAEE HFMEOBVAMORENEEA | 10FEZREALAMOER P REATE OO ASBHIEDER
il EERRELARA S LUBRAHEBT, SPRORILEMBORAEELT. 15 BPEEAIORA L EPEEAOER AR L xwTBRORE
RESH EREE S B ORTEN > TVET, TIVLFA YT 75V CoURFYLY i RNEEHENEE nE
SENRA BE L FRUTFALLUHIEORLE &E

059 HERERMIL HAHEE 2026 & FEEELL




<HETHE> NIEARREE

HHTE REEI T —I A EVREZ [ S - BBEREREDRICHEWTIHEDEBEN TET
B, = - HEBITEEBERYCT S, HEBESH - BABRORBEEMELICHEECEVIIRRE| &
EFEL, I =T AR b AMEBRDIRER (CHEA TOET, 2024 FE L) IS =D XM —NA
EEAL, REEDI LS —IARNILRIEREL TORACREETEE

YA I TORE LiEENET IV —THER CRBLTVET,

2025F EH—NAICLBZT (=1 2hNd 3 (F1 HH) DFH%E[50] ELRERE) 1 BRY
W=7 (1741) 7' 148.6| (AEEK:97.4%) . TR &BILILEFH[50.5] (RIEZE:97.0%) &%), 7l

FLHE(ERTIV-T:40.9 FREBIRILUER:+0.6) DIFERELVELL

YISBIFEL/=DA T, PDCA

2025F EH V) &

2024% 2 >\

2024FEE X073, BhEELSE
DF R HKEICHDEERFHLT
WET, YT —-T DL EE %
BHEL T BB LRIEDEFRM
ICERADHDEHDD. [HEEE
mIPTEEREERE|GEICER
BrHZIE HAEBIENR
A7 DESDEN RENZEHHE
BTEEL - 2. T—AXIER
T—2DFMAR,OE EFC
£BVRIANDIFGHD I —
IAMIBWEEBEEZ TS
ZEEMERRLEL,

060 FER SIS AT 2026

2024 FEREREREFR. T IV—T 21k
DAAT EHEHERICE LSBTV D
S (2 ERBEICIR)EA, 237
EE EITII)BEAIE[ZhZhDE
BTRaATOELIFERZW)EA | %
WL TEDTEEL BTE TRIE
I —IAMABDOIFEFORE ]
RREEZ B TIRDRE]
[EEBOTIXIANEROBE |4
EOMWHAZER. & TIR. 8B
BICTIEA e ET ST o3> T5
CEREL. BENAEI S =X RAE
EiEEBEESHTEEL,

I A=A RRAT

KPIEE#E

- BRIN-T -e-fETREEIILBIE

IS —IARZOT (REE)
(LGH+AENRERNBERSH)

2030fEBE JI—T7ZaA7
20255 EE EARTIV—T

rxemsLsEG 505 o

52
51

50

99 o
48.6 "

L TlE [2030FDHN=WEIKPIEL T, 2030F IV —TZXaT7%[55](C5|EHIF B E&H/IFT
WET, T—ANMEBU T REEV EDSOIL AICHAFF - mEL. ]Il

B LDEREAZEDH DT, BRDELZRIEL TVET,

2025 F EROT7 I3 MIEDERES
V), 2025FE DR EHH —FE D
DRERELUEBBLVWET, £
AR 8 A X055 A DIEE)1$2024 F
EERFETLY, T [REE
B HEBEAOUEEEROEBRE
Xro T [R[HEEORIFVPH:
BEENDEBTALZACHKRRE R
DARRIGEICRED HDEI DR
LEU 7, £ BEBRET 2L
T HBEDBMENZITHEELDS
L BHETTO-FAKRHSA TV
B EERERBLEL,

> 20255 EfE R 7 SHEOFEMY

EEZRFEKPI(Z I —F 227 :55) DERICES. [24EHY
BERBICB)HA. 2T O EER £ Al E
[ZhZh OB TIXI7 DR LT AR SE)#E A | £ kT
LTEDTVEET, BIFIC DV, SHBATOREEBIZIS
CET77A—F&ToTWEET, flzid. BEB L. ZHE
FrRIITRECRIBEOHCAIAZ -3 A B RME
L.RBREAHETRICRESICES. BIEBE L. B

DIFEREL T, B HEEZEMEBICHDLETRIRL. §
EICLTUEAS, RREBEICIZ. BABEDOXvUT RPN
WEBDTEWTIKTIRER S, BRGHEIC— S A
HIZEEKRDTVEET, BEICOVWTL [FALSTED
INSLBE|EAICLTEY, FBISICEUIRYEHETE
AERTVEET,

2024 2025 (FF)

RFEBU T BDPERIEL.

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

EERENORIEHA

<EEFRE> ABBERBEE s P.057
L o -1 SR P.064
<BERE> FHLBEOREMRIGL

Y—F215—TA/I-ADER P.065
<EERE> A Z1-FIILHEAD

<EERE> HHRARSE
<EERIE> BB EDHIHH o P.072
<SEBERE> FTTAF TS TRIAN oo P.073
t:/*xt}\% .......................................................... P.074

SECTION ()4
BEEXZADHNTFT D REHF

SECTION ()5
F—atEyar

< EFREELL



<HETHE> NIEARREE

| #EEEEE

hHREEETE2027 (SBT3 [REEZEN-ACKONHZIEELDBR | 2ERT2-01C. [FRERE
TN —TREERZRETOT I L2024 FEPSEBL TVWET, COTATILIRERDES - FXEHE
M REBEZEEDFELT HAOBRRE - FHBICEITHEEICEBNEL., 2024 FEICIEHERBE -
HWERIIAENRICKERLEL /1 2025 FE R EM2FBHE. MEBFvUT7HRAHE., K& - #BARY
TANER, 512, 2026 F FE(CIF. MEBIRIN IR ANEBDRIKEERRELIMETHERTEFET
Yo BAVHEICHL T ZhZhDBEIANLGCHE - BEICISUT. EXOEEPHR4ACERRENE R
ICHBREER - BREMERCGERE - BRL. ThEBRTE) -4 — - HEBELTOTHERERLET,

HEZBEEDOIAA b

ERITIN-TRIEOM THZREESHEL, EERITIN-TRED
BB FEEILTIEREEL T EREBHMILTIVL-TD
BZOBAOEICAZEVWEN SEEEMAL TEXAERICE. 2
DB 226 DL HIBTI ERB DB AP Ho/- EERCEBRLEL
72 ZUT. ZDOEED EIZREDFI-BDOEENVE,ICEIEMEI N
TWBZEE, WD THELEBHLEL = &512, JCOB R REMIE T,
BEEHILHICHZIEEL T EHROBEERPHEBORELESOR IS
ICHBSL TEABILNEEMEF SR ELYEL,
CEBZREMEICHN T [ER] TR (MK DI3BEZNTZ
WP @OEEBEEaE HECHTLEVW AP SMEESH TLK
DEMICDOWT, BEBERDDZEN TEEL/, BRPOEE. SSIIMBNEATHINMEEESH TVGE
FRICHIIZRE . WROMBEAEEIEL, £F TEIEBKREEZRVDBDTLE,
WEE. BEMMEHC BB ERBOII2 /-2 a  WEILESEBVTHYETH . SHIEE
B BIREMBIOEERBEICEVTH, L—BOEEE( LR IBBEDOREICEDTVEET, J
W—T e CRELRAL. FEROBEFEERDEIEN, FREBIILTIL—TELTDOES L A1 E
B ICIEUOHI<ODEEZTHIET,

() s e T L [E

061 FER SIS AT 2026

| R&XIEDFE

[HDIKNIDEHTHZEML T I —TICE- T RLRBBRERABREIAIRELEDT—
YTY. ERKEFLALVOBERICE, HEN — L >TREDOIM)BAEHEL TV
EEY,

| DE&I

SIRGIREEY | U TN—T I - BBEHS. I r— I e @20 %Et:
BERR T BICIE. BRAA NP BEVERD, 5. BEDMAEEDPLEN S, AFHHE
SEOHETHAITEZE(ZIN=T 1 T4 T 18127 )—2 32 (DE&I) ) I ARRI R T
T, DEQIEREWMIEEL GRE - TR T 0101 BEN THZOBHXPEHEREIC
BIETRIEHEETHY). EEBIIESOEECDEJMDEERIZIEA. EAFMNLK
RERTITBENDETT, 2L 2REEV B EEHEL. BBHOICSMNTZ2ET.
—NUOENDEERTENEDY, DEXLOEEICOLEIVET,

ZALEADHE 2024 FIC[FREBIILT IV —TDERIEE | 2TV BREN T DXy
t—JVEL BRI EZEEARLEL -, 2025F4B(21E. ASSIC[DERIGAIZE | %HE
LTWET,

DERIDIRENCHFV), T4 —INFo R (L MHiERE) . SAEAEESDFRHE. HH~
1/U71(LGBTQ+) MEIEPTVWIRIE D) EBRRE. BEEEAOHELEBE IR,
FATRAT=IIICUI B EDMAL T IBEE HAGMVMEAEIToTVET, Y14 —
INTUZDHEICET T, EEBADOERYEERS COEHE. ENLAANDEHES
E LMD FERDZEBERICILT TEEL [2030FDH Y 1-VE | Tli, ZHEERELE
- NBOBZ (LB IR - AEEE18%. BA7%(50%8)) 2 EL. E5ICL
MHREHERI0%EEEL TV ET,

StkiE. THEEBOBERNERER A 2—HIEOEAERFL TVEET,

Fio, BB IUARILE G S EHE TIIEMDERI T+ —TF L] &2023F E SR #E
L. SHEHM/EL TVEET,

BARMNAIVEAEI T T MEIEZE0,

ANERRESHAN=T 4TI T4&A 2T IN—T 3>
https://www.smm.co.jp/sustainability/management/humanrights/humanrights_5.html

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

EERENORIEHA

<EBRRE> AQBEREE oo P.057
e P.064
<ERRE> FHEBOREMRE

P—F2F—TA/I-ADEH P.065
<EBRRE> H—F>Za1-bIINHEAD

<EERE> HHRARSE
<EERIE> BB EDHIHH o P.072
<SEBERE> FTTAF TS TRIAN oo P.073
t:/*xt}\% .......................................................... P.074

SECTION ()4
BEEXZADHNTFT D REHF

SECTION ()5
F—atEyar

< EFREELL



<EIPE> AMmBEARREY

A4 #5514
| B8 AM (2#E) DBR

TROBEEIB AMESERICERT57-0. WREZEICERTOT I LEERLTVET,
EEBBEMRIC. [YRXIAMME]ZERL TWET, COFHMEIR. BSDOIIEDFREARRICE)
HALD MR RI AP ERE LS BEBERHETHY), BB~ A DR - RRIZAHRE
IR EEEMELTVET,

ESIC FRDAMBBEFES|L OO ZEV BAFSNB B EBICHL T ERBEOTOT I L ERL TV
Y [IFNTRIANT AT I LTI, SHBEEI B EF D, SEMER LICAGAY T
FEVTRECHBHBEEE) L SNVEDOE EFER>TOEET, REAREERIE
BT REFU—F— A& REL, BEZHEOIREPEROBN. LECHBOBR. BEHOD
AlfREEMEL KB TAT I LEERL TWET, [KE2 T BITREVBREBD. BEFH
SHEM B TR INBIBENERT —VEREL. SMEBRLF EHICEV, B TOERKICOL
FTWEET, £ A7 AT 7 ANDIREDMITAICITV. HA DR EAREAMEDR RERE
CT#HATRESNEWREDEFTEH >TVEY,

TRIANREDRET

062 FER SIS AT 2026

| B ZHEAHMPSRIThD|DEA

FXEEREROBEAMTHZIEDEZDE, BBEETICDRELZSHREAMPSEIENS]
EELEDIN TITATHRRPEAF vV ELFTL, BB RAEEEERL TVET,
2025 F EICIIRALBRY MDY Z2—TIVETV BREBIFELPTOSAMERANT 227y
TU7zIED BERKBE (CE-TIA=UN DDA D5V EIR (SEILUBAE) BT EL 458 Y
1hESEIE - ARLTOET,

FEFRRBICBNTR BRI 20y TORRCEEEERREVAFRAANUIDH
B, St Dik2 BB CERETILMEMBEFEDRMA NN ZMERIMTE R E | 5 EE kRN
ICRAMEL. BEWZ—TYMIMI 7= ERNE - BREOBRER > TW31Er, BRELEICHT
PREZEHETOY R e EEERL TOET,

Fo FHUTERAICBWTR, 2024 FEDSTIVLF A ERAERIBLTHY O RBILZTEE B EHZE
EHRRAOAEFREY . BHANDAHEBVHLTIREDEEEY RN TBEHEAEHEEL.
ZHRE AMORAICOBIFTVET,

RXBEOHHRER ®RYAk
MR RART R RN
WU RA AR WA TRA EGR

(ON)]

GEE) |[eemmeecoromnoneceon 284 ... B D79 o

250 | e e R e

200 Lol [ 1 188

I

100 ol .
5O e Qe II ............ |I ............ II;;;:
LA

2021 2022 2023 2024 2025 (%) PRAIESR https://www.smm.co.jp/r_info/

1R ER: PRS- BEEEV FRSHEEREICCEN
HENIBREX S

X2 BB SEOEBE SIS HEWN T, B R /N
DEMGEL CELT I EERFINARIER 5

FEAC IR SRl At 2026

ER/¢

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

BEEFENORIEHA
<SEERE> AWERFEE o P.057
= T P.064
<BEFRE> FHLBORTEHIBE
P—F2F—TA/I-ADEH P.065
<EBEFRE> K Za-FIIHEAD
= R RS P.067
CETIREES HERIRAE (R rrrrrrerererr i P.070
CEBEIRGES gkt A () AT oo P.O72
SEERE> YT TIF T2 TRIALR o P.073
T oD O P.O74
SECTION ()4
BEEXZABHNF O RERH
SECTION ()5

F—atEyar

< EFREELL



<HETHE> NIEARREE

inE =]
| mEE

AMT =TI DEFEEFHAEPREEDXF VI TEDSIRILEREADE. EEN R OLTHE K
RURONBEETHEZENEETT,

HHTIW—T TR FBHELLFEDEL,»OHE - REEDKLEBROMRICELAICTE
ATEELI, 2025F E I3 REREZ2MABINICRR T 50 NMEHZELTAEBA
ICRFEREMEEZREL. BERBEO-—FY T IORELCRERBELRREEZEDHRE—
BORNTHFELZ[BEFRERBE YT I OERETVEL

REREOCEZI HREZGRSEMAE. AEBMENTRELREREBRLSHBELTAER
EREREBEEIH/POELY), S, FBEESIVRRFREESOEHEER >TVET, BHFRY
GHRRIBVEAEL T THRBRZHBZOBRETILIBEEREDOZZHE. 771 FETO
T LD A ZIVANIZITME, T —F L TANNEETV RERBPRRICHBZRHEISND
HHEAEEMLTVEET,

AWBEARESTIE—T2T
https://www.smm.co.jp/sustainability/management/humanrights/humanrights_6.htmi

| FvV7BEEORE

EREPBRMICFYUTER R TEELD, i1 - HhfE - BIRIC EBIEAE T T >R BRZRmEm A
AT 1on1 DIMHEAZRFAL TWET, ChEDMEDEZEEL T EFOEBRECHERICEES
57 EB—ANUVENDEB B OPX v TEREILETHIET HREEALLTVET, I5IC,
T=IIATXRTRAIRX VT TIUMMBERL T EEV D ELIEREF THRTSIET. v
D7 BRRP TN R B Z FRFEIC T R ZERIT TVET,

BENEZUORREL T A1 BEFE BIEHE. S EFEBE. HABEANDIKE. KF -
RERKELE, SHREACERDTOV I LEEHL. ERFEICHIIBKPITHIACKERSGE
EAEG0%DEREBIELTVEY,

7 2023 F ICHEEMASFIEREEHDE T FAVTF AL VHIE (TAREHIE) 2 EMHL
Flro BOMILRBFARETIRESERBLLTVET,

063 FER SIS AT 2026

HsER

U TN—TORERISEL» DEPINGHRICE KRB AMEREE S XX THY ., ZDER
BAMICHBIEESZTVET YT —T Tl EEHMEREL. AMORPWEERE -REE
BIRELVA-FABLIUER A #HEB REEOEPIEOFRIEEMBE OMAER > TVET, F/-,
ZREAMOFBREEREZELHEBE LT OBECI)BEOIET. ZhZhORESN F DR EEM
EB|EHL. B ARFEM ORI DR TVWEET,

ASBEBEOERICIE. ABHELEOHHEADNREREAEHELEDERDEIEI KOOI T
WBEEZTVET,

AEBHECOVTIE EE—ANOENPERIC B [EE | [BRR | TE2EEDIEEE
BEIIC. 2023 F7AICHEBASHIELBESMHEICHELE L, COWEICE. EED
ATREMA R ABRICE | ZHEL. EEMOMNEEICELST, B HEAMEDELRINIEEBL. B - B
BICR AR E IR T B ENFIREE RN E LT, F/o, HhE T EMERDOER - RANBI B L
UToad 72007 ar ] (BERRE) 2RARL. [STENGZMEF R &S] (Y 7ty 3
STV DBEICEFULIECMA [Fr)TFLLVHIE | EE AL, REE— AV ENDH
BBEEN-XIBEOX I TEEEMICESZ. FURRUEET 20 E X b28IE T3 2818
LET,

AMEBERICDOWTIE, RESREMENRRERTRIC. EFPOEEBEF CE 71— TREL
RES - BPIMEERBENICE DD, PBIEICHRRNEBE R DERHEZEML. SEEDHRMKER
EXADAEBERIELTVET,

o NBEHBOERICE. ThEX A ANEHRECEBI DR - VRN THZZENKDSNET,
ZD7=H. NEVRATLEBOBIBELRTELEL 2 ASEEEBOEEMOR EICNA. ASHE
BICB I BDXERBETA-0ICDBELANEV AT LEBEOB A (CE -EVHEAERBLTOET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

BEZRENORYEA

<EEZE> ABBERFE e P.057

B o 1 A P.064

<BERE> FHLBEOREMRIGL
Y—F215—TA/I-ADER P.065

<EERE> A Z1-FIILHEAD
B P.067

<§g§¥%§> i@ﬁ%iﬁ{%ﬁ ..................................... PO7O

<§§E¥%§> i&ii?i%t@;j&ﬁ#% ....................... PO72

<SEERE> YT T1F T2 TRIALR o P.073

t:/*xt)\*g .......................................................... P.074

SECTION ()4

BEEZZADHNFREHH

SECTION ()5

F=&2tyar

< EFREELL



97 ) %t 2k

HERE
KPIEE#E W B@RLKt

= SEICE
ERSE A (RRS0ELLE) BRAEORARTC
1. REOFERE(Z2BHLREOHE

20308 (# 20254 14 2. BAGEADLAN TS
HRRESMEAMRERS BHRHEET) 3. RETENENB ALY

L J

(2025%0BmUMARE )

2025FNEANT IV -THEDKEIR. BIFELZEB YT ERELVELL EEKE (KRS0 E) P14, 2
KEPNTHRELEL . ZDIB8H R B FHIFRBOEHEICLZDNDTLL BERADHEASH TIREE
KEOHTLD @K EFRSHRLELEL . — 77 BHERG TR2FE SR TELELER LS,
2025F DHEREL T RIMOAE T 2ALICET WA ZED, BENEGEE DT 2R IEFBEIN EEICSE
TU 2026 FEICE TR TDOMRNI T T TETFETT, ERKEOLEMRIETIN—TATHRERFTIEL
BIC, HBAIDATTOT AN EIELEL 2o REEENDLANLT T ICEIF TIRIEEHEDREP ZRLICE
EZ BERSTERBL VW IEBHERBEONREREL. MRERTLTVET, ol RLTEEF T
BAMIND—RELT, VR— R R GRBEEE AL IR L BRFBEIMEEZT o TVET,
INSDRERICEY, EEXEDRRBLEEH>TEELAY . 2026 F 1 AICEARNDOREFREHLTIAIVIKICED
MR ETL—> TEMPICHEEZRENIRCTKEI BELEU 2o ZEERBEOKEP RELEVSIEH
- EEEOEENSMREED TVET,

(2026507 72a>75> )

1) BENE SR RO R R ERBOAE L 2L

’ BiEOAERSEEUE 2)SHLEORLWR
C BEUBBIREDE R 3) HHEMICREL-BISEEONE

4) T8 1 DBAI| 0 100%E M= 811 - FR B E BB EIER

. 1) EEEE - ERINRTT R IANMILBEEKSE) IO
2 REEENO 2) RS ERFBDNEDERE AT LDRE
. PNID7‘77° o b 372 BY/AT e
3) & (BLR) TR DIEH

) BHLURLES CEBRBRLTHOER
S EpEhE Ay 1 EREBSSURSEEOUERMCLITRETHOMKN
3. 2) REHHMEED M

3) HAHDIBEHFEHIEHEICL BRI DUR Y3

st

064 FER SIS AT 2026

KPIEE# W 5ot
TEERBWE - R TR EICLS
VR DdHs 5
BRIAT OB EEEE BRI MR B ORER

20308 Qs 20255 %8 Hrgss
KEEHEMREXES (BRDH)

(20255 0MUBEHRR )

2025F (3. LA -8R - S EMEOERFMEMEEPLIC. FRLREHFERCEIMBRIUIIOHEEE
BEY. BiZEE8A T 25FEE EITEX N 1L, F2BTEX S 41F%ER) 47,
SHEICA-TRAEER ELARMBEORELEDZEEDIC. FERBATHRICEISEBMMEDORET®
BREEERLEL . FUFEESPERL TV AR FHR TR EFICLBK BTV, BEISOFEIRE
DWESIVHIFERIC OV TORETPES DT AO-ETVEL =, 50 BE2FEBICABEE O TIE
ERBEOBIN BONFEBENRIC. AEMNREMIFEER (HR-ER - 71 a—BfET). BEHL. &
EIL—IVER) DEREREZREL. AEFHIEMICITEMAZEZERLEL/Z HHE THEERF v I XNEE
BULHARRT 32T B AN RERMEBRMIEESEDEL,

- EEMEOEENERAREALERNENDMHIBICOVWTEILTF Ty I REBVWTE DR EHEL.
MNZT2026 FEEHRICEEFBENHIZL TVBIR T T EIANY —ILADOBITIEELRALEL

(202650772375 )

20266, BEN LELEEBHEFL VIR FHEORLEE > 24— 5 SUEEBFIORLEUELS
DRRCGEAL . IR P E R OR A LU ERRBONE b LU ERERIELREL (R TIEE R
BLTLEET,

NEEZEEOLANIVT YT
1 ERERBEOEEEOREZEZDHE  2)FXG5—BPFA-—LLRIEB-BFRBPADERICLZE
T DHERF Bow(t- 158

3) BB EE A RFERRE DR

FLWMEZME OER BN DF IR
2. ROWEREBELVZITEALNF
HER L BHER B F OEF

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3
BEZRENORYEA
<§§E¥%E> )\E/\Jﬁzk%ﬁé- ..................................... P057
FERLEE
<BERE> FHLEOREMRIGL
H—F215—TA/I-ADER P.065
<EERE> A Z1-FIILHEAD
=1 S R P.067
<§g§¥%§> i@ﬁﬁ%iﬁ{%ﬁ ..................................... PO7O
<§§E¥%§> imii*i%to);ﬂ:_ﬁ;ﬁ\:% ....................... PO72
<SEERE> YT TMF T2 TRIALR o P.073
t:/*xt}\*\g .......................................................... P.074
SECTION ()4
BEEZZADHNFREHH
SECTION ()5
F=&2tyar

< EFREELL



<rmams EFEROBLEMRKBEY —Fa25—T2a)I—~DHWMR

ERREREOER
v

HEDRRICRPELVIEHEBEBRDETIERIIFRTH

EWEINTATHEKEERFZ

v

LTI —T 3. EFBICRIPEEVEE - Z o T ILERERICHLS

V), $8T 32N FRINTVWET, £ BBEOABHELE RERICEIEL. 3720, ShIUERDESCEEFIMOME EICRWBEAE T,
Al iE o 9P XIREBEANZKGERED _ e U= 57— I— s CE TR ICE IR 5%
ErRRELER §1§§blii{’gﬂiiﬁiﬁ/\yk &%ﬁ%i} H’Cﬁ\i He%a5—TO/3I—OiEEs = =\'—17~ I/ '\O)izxiﬁf.mr"l}ﬂ—:t HERFHICHEIR
To CDEHHEEBTDY—F257—TO/I - DEIRNP KD o BREDERDD. VT 7L OFERICEVEAET,
e HIHCERT B %
KL BEDREMLE JHA7ILOEVEH

Wit SR, oI 2B EDFEHEREEELTVWET, AICIE. [ERELGRT. #ELr2 3]
EVOEEY B, BIELMIAR. EEREFIEDNIATRBLEESHLARTLEEDN TS
W, 2o Vg JETITKW ] EVWEEIPS X T UL B RICEL{EDNTWBIED VFILIF 2
REMDEBMETHEETHERINTOET, RRIEMRICEDONDZIEL. RIS EREL
CBYEEEELPLBEFHAELECEDNTVET,

FkE B HARBORECPRAHSICE ST 4<TRESHEVWEM] THY . BEIISHDEIE
BMEHLAL VK EN RRAEFNTVET,

BRIIERTHY, BREFHLEEERDESRFIGEFISICHLIEHELTWET, Bt di—
T3 BBREOREICEVTE BAEHAT v —EEDEBERICEIZLADRERER. U
TIWVERDFEREEDTVET, HEICHWTE, RFEICH/>TE - TERBERMEN-XI. &
RELGEBERTEEELTVET, ChOEPHETORNMEAICL)RERIGENES DS
ZETTHD N DSHELTOEBER-TEEDIL. ABEE - AEREELAIRELAVERE
BEH—F15-I2/3)ICHEMLTOEET,

065 FER SIS AT 2026

BRV BB EEEEMNERT 57083 TN —T 32 )F A7 IUCIRBATOET, BRBEE T,
B —H—PEH DS HMA ANEETL. 2BEROFER L SEBM LT AL BE, BRzELT
WET, 4 SICEL TR ET IHIC TS BEL B L EDARY T T E BIRIF £ /I3 8IF
TREEL->TWBEHEFAL TERTE2ET. BIRLTWET, L4 IF2030F£TIC14FM /F
SRB) IR 1 7L NIR B ZRFBIEL T 7O AW E S LUTERHOBARTHINBA TS
V). 2025F E E#EIF.0FN  ETLE,

ZDEH, YitizL B AL NTY

YLEEDESR. EREAEHAC

REMICOWTHIYATILETTIRE,

BeB)HATIVCBBA TS,

R TEREMADOTRA LR

HBERMBICHICT2ERBERO#

ERILICEBRLTVEET,

FIRENBVHAVIVER (TL RN THEDIARTZ7)

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

EERENORYEHA

<§§§¥%E> )\E/\Jﬁ$ﬁ§ ..................................... P057
. P.064

<EEFZE> IFHEBEORTEHIEL
Y—F217—I3/3I—-ADOFH - P.065
<BERE> H—K T2 IILHEAD

<EERE> HHBHRSE
<EERIE> IR EDHIFHR o P.072
<EERIE> FTTAFI— L TRIA o P.073
D P.074

SECTION ()4
BEEXZADHNTFT D REHF

SECTION ()5
F—atEyar

< EFREELL



<HEEPRES RS ERORERBRLEY —F25—2 /) I—~DEHI

DFILAF L ZREMBITFA7IVICEDIBEIRL

RN GERY RIAThTOSEESHED/NITYYRE(HEV) P ESHEE (BEV. PHEV) &M
BOESREY. KEA. EXERALEOESHOFBILKRICHEN UFILLAL ZREM(LIB)
(CAWSNBER, =y )b, INIUN UFTLORELARDY RIATFhET, ZOLOGRRDHE. EH
BHEGSILIBOUY A VIV ERBRPECKDSNTOET,

LUt T 201 7EPSLIBICER TS LS v SOV T RF LB FARNFEITIRE =Y
TITIHBOER =y TIVEHEIREEAEHEBRENT O LIEMELBERIEEERL
THY, BNEh /-2y VI3EETH CTHBULIBAOEBEME IS IIN, BARTHO TERZ
HLIBSD“Eith to BALDKFVH 17V ERBLEL

53 EMEBEINDD., Y1t dEXTOEXEEXTOEINSLEZHMEDUT AL TOEI%E
FFL. 2022 F (CI3LIBICHAIN I ERE CENEEDN T 7B DEREL I EK/RAS
HEDHERRBREICL). VFILEZRXTThoSHMEYFILEEMEL THBERILT 2112
SLEL. ZhUISE) SR = Ib, T/NVR UF I LEKFEIS A7V T 25 7O XBEFRICKIIL
FU7 B DT ORI TOEREE T30, FMMEBED L MERBEALIBEXERL., »
DEEICMIBTEENTEET,

2024 F3RICIENEDO (B FR RS E A IRV Y — - EE R SREEIE) DTV -1/
N=2a ERICEBTREZ V. RFIHBES TV TGO MAICERBEALIBGEERFEREL

DA INVERDOT I ARENF T TL. BEIHEGEERL TOET, HEN (ERNEE) I3
LIBEIBETERMI AN OMEERY), BN TEIOEERROUS 1IN T IUNERNET,
ZOVHAIIVTIME, SHFHRINZERFALIBOREEEMADIIER. 2023FE8A 15
BEINZFRNE B TEDSNI=AZIVEIRER - YUY A VIV MEBTEADM EE RIBALFETEL
TVET, £/o, COREEEMAZ O DMBFMERIAATHY, =KL Ty T U MERBICEH
(FTESHZHAMAR B L BED TVET,

MAT. TIADEFRICHDE T AFRFALIBIY A 7IVDY T4 F 1 —AGLEIC@INF 1=/ X—hF—
Ty T HEE. BRFEHPU Y7V EEE R EMRELELLR,

T BESVYA7IVERH(FEICT 977X :BM) DEFRENFZE/EL. EIRBMOREEHERL T
WBZEEZTT, B BMIBALIE - AN BRI Ty T DEEMEALETEEZRBELEL, 2026
FESRICE AREEMREHEFT €T ZT7 (F—ANSUT BLVZ 21—V -T2 R) ICB I BETREENE
(EV)BEDTBHUH A IIVDEELAEICETEIEE (MOU) ##FELEL, RAE TR, BIT
BEANIRIX— - 2B E RS (JOGMEC) AAREVWEA XL, BRI —XHE (X B4l
TEEEDHIEICLAITEETVET,

WHIIE X E. BHEB AL LD SERFALIBER ISR T 24512 MEL. LIBUYA7LYX
T LRI - AEHE T S TR PR BIREM S OERICEML TLEXT,

(2026 F4R1 MR, A+ 8IR) TATLABMMK S, 14 /AEMKSH. X SHIUBL v 7 RIBERHFRX 4L DOWATIL T Ltk
Kt BBYTVT7 MK S BARDREMA S, BRVY 170 2— KA S RBEEEHIST

H {FRBAZRE M (IR FH) ) SRTALIE  BANIB (O & B B LAIE b5 L OERL - 25

VYA IVEREFREOEL 2#) a( AT
BHATEZ75y 76 WESHBM  EERBM ; BhELEFEY
B — &4
ER & B
80 ZREBAVYILTOER
. ﬂl— 4 @ﬂ ]
Bt A—H—&4tiE

40

VAN

JoaN IR T

( BB TS ) l( 255 SHEUFIL)YA7IL7 08X
v % YF L

( mtmare ) @ ) i
> /7 Ty e—
B (:-y/ru, - NVVNER R ) umj ( ﬂit#%jilfi )
+

20

Q( UFY LA RBHEEH 4 BRHRIETOEZ

0

EAE)FILEEY)

YEtE RHETE E—F— DAYV —N—X ¥

066 FER SIS AT 2026

ooo %ﬁﬁx—ﬂ_éﬁ:ﬁ )

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

EERENORYEHA

<§§§¥%E> )\E"Jﬁj&ﬁfé ..................................... P057
. P.064

<EEFZE> IFHEBEORTEHIEL
Y—F217—I3/3I—-ADOFH - P.065
<EERE> H—FR Za-bIILHEAD

B P.067
<§g§¥%§> i@}*%iﬁ{%ﬁ ..................................... PO7O
<EEFRE> M SEDREIFHIR o P.072
<SEERE> YT TMF T2 TRIALR o P.073
EURRENME oo P.074
SECTION ()4
BEEZZADHNFREHH
SECTION ()5
F=&2tyar

< EFREELL



<cxEams H— Ry =Za2—FrIF VSO HEK

H=FRLZa—FINHRORRICAI THEE H—RKoZa—FIIVERICETT, Wt — T, 2023 ICH— K = 1 — PN EO—R 2y T BELAE
HTORVEHD DR TS BRFHRICEAY | pmmBE 2 (GHG) HEBEIREE s | LTVET SBEEBORIRK THEGHGHHBORIMICAY, HT3LF—1(k
FBEU R LR ADHISH KDENTOET, B CEANEIINF—mROBAFIAOA, EHFORATOLIOLHOH
HBIRIC B E S, £, AR OGHGHLEIRIC BT SRS (ERE

PRSI T G B BRI ORBICLIZESDRIH. HFFERIEICIVEAET,

2050FEH—KR>Za— b NWERBICMITEO-N7TY T

LT I—T1E. 2060FEDH—KR> Z 12—’ ERICE/ZO-K<y T EZDERKICHIT722030

FEOFEBZEEREL. 2023F12RICARLEL,

2050F H— R Za— b ERICAGAEO-RYYFEEH(ROA-T15L02)

NERGHGH HE MMBESGHGHLE

(Ft-COze)
D030 £ (> R B B 14, 20154 % 536 4 & &L C. 38% 1 OIE (ER50%LLE. ot DO e
24%L1 LK) . GHGHEHBE200 M LU FICHIA BT EELTVET, —
323
_ _ X _ 300 [ [l T 282
SREBICLIHBEEEHRFER(TCFDICE<®HE | R 2goc
_ - _ _ (TR #7142 : 38% LU_ B8
https://www.smm.co.jp/sustainability/management/climate/climate_2.html Al
KREZE FUA MR 200
200 | B I e
Bl i
B524% L _E HlRE
(20155 E L)
100 .............................................................................................................................................................................
EA50% 2L _E Hlli
(20155 E k) *‘YI\'t'.I:l
0
2015 2022 2025 2030 2050 ()

067 FER SIS AT 2026

K2025F EDEMEIS2026 FIARMAICINEFTRRLBIEICE DV BN A HE R EICLIMEETT,

A A I Il 6 B 2026 @
Hx

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

BEEFENORIEHA
B T L L T P.O57
B = T R P.064
<EBRRE> FRESBOREMRIRE

HF—Fa2F—TA/I-ADEHK P.065
<EEHEBE> 1—RoZa-rSte~0

=1 ST P.067

B T LTy - P.070
<EERE> W R EDRIFHGE oo P.072
<EERE> HTIMF T2 TRIADN e P.073
O . P.074
SECTION ()4
BEEXZABHNF O RERH

SECTION ()5
F—atEyar

< EFREELL



<HERES h—KVZ2—FI VA E~NDOEHRM

2050FEH—AR>>Za—bFZILERICEH T EA

2030 FEENFEEZEDERICH T TIE, BIFILF— RFEOBHDRILDOBEICHA. (LBRBRKE»SOBK EGRPE
ERREIRNFX —DEAMLALE, RN ERARISERALZRBAEHELET,

F72. 2050FDAH—FRZ1—bZIVERICEF T, BWEFSTIREIRD L WRE T O RSS2 EMOLRMER
(CHEELE T, DU T RRFRITOEFRFEHSRREERRIC, AL TRV F—DFAPCONEIN - BEEZIELSD
ETHHFLMDBAICHEMEAET,

GHGHFEEDH#H I (RO—T1HKV2)

2025F E DL T I —TDCGHGHHE IS, BIXILF—FBPEHAOLNGA DMK R % O BRI R £ R 5EH0(1C
EWLI—A T EEEDENBSLCEHDCOMHFRHD LFDOFELZF, 2,401 Ft-COeL V), BIFERE A5
Ft-CO2e MU EL Tz Fz. H1E T —T132016 FLNE D [BERIGEI RN X—DOEEMIEEIHE (FITHE) |%
FALEREEELLC BEBABXRERLEEL. IBRICESERFEL CVET, COREMROERICL-T. HE
SOGHGHEH B ICHEIBATHY, 20255 EI3#91.5FTt-COeDEIKICEMLEL 120 Y4t 7 IL—T1E, 2030
FEEOFEEZOER AT, HEE BHIRICE X HERIBEAET,

GHGHIHHE* ' DO# (AO—-T1BLV2)

W REEX(ER) 0 UEEX0es) B EREX EMHEE %1 GHGHEHEBOERALIE, EBHET—2ORE, BLUBHEFEHOR

W ERZ0t ERT 2 TREE LS CICHIRRBRLRBOREICRH T 2R
B RHEI ST TOET,
(kt-COze) EP. IS, BEEREIE IR B R OHEEICRIT B3k
4,000 froveereereeeeeen s 21EAVTEELTVWET,
EAOHABHEROGHGHHH R U EFHREH R OBER
3,227 BRERBEERALTVET,
R D D] T NS S——— 7 5+ OB A B 7) 8 K ) GHG 5 it B 5 % 3. IEA Emissions
! 2556 - FactorsDERIFFH REEERL TLET,
’ 2,356 2,401 %2 2025 ENEMIF2026F 3R KM SICINE TR LB BICE D
FEBENEEEHEICLIBEETT,
2,000 foreeeree | e e
Z2-T71: BEEESICLZREVDR T AOE L
1,000 oo I (B O, TETOL2E)
2372 it pSEIESh B R, B ZROEH
[NE 1L =27 =
0 ( Z0—-73: Z3—71, Ra—-T2LA ORI (B
2015 2023 2024 2025 (£f£) ¥(EDOFEBICEET 3t OHEH)
-]
Aa—7 3O HV)H &

LTI —TE ZO—T3HHEF GHGHEHE 20K 7ER 5. ZOI6H¥EEHT I (BALLF LU0 —
EX) PSDHHD HEHTVWBZENS, GHGHEE B2 AEDBIRKIZIEXa—T 30K ICE =RV AP LETHY). Z
DOBEHITHREICHTINPEETHHEBHMLTVET,

068 FER SIS AT 2026

BHTI—TD2025FE DGHGH HEAER

Za—73%4 2371
Z3-71.23-72 EiEHRH
LIS DR 23.3%

(1,757kt-COz€)

67.9%
(5,117kt-CO.e)

FOREA TMIBEAL TS0, AE1100.0%B5BWEEN HIET,
%3 FE, EREBILTIV—T (12U, H7TVE~TRERTIL—T)
23-72 %4 WERADHTTI8~12, 14, 155FFEET,
IRLX—RRD
BE3 ]
5%
(644kt-CO-€)

T P
7,518kt.coe

ZZT. 2025 E(ILRA-T3NBRIBEDHIZ, 7TV DLEL THRBEDHEHE B% G 9 SRS B LA
B NEEF(RyhZXRYR) ELTHEEL. $ATESLEE A EBDHSENCHBY T TS VICT7 o r— eRBL T—RT—
SENEL, ATTNOEERBEDB LERYEL. YT —T it BEEDRYMIFR YN TH B ERDELE
BB DB $EAZINRT 572512, 2023 F ExbHS/ AR EFEL-ATTN DHIBEZEEZL T OEHVEFEELEL,

(ZA=73) A7 (BALLER LU —ER)
Bi= 18%Hlli% (2023 FE E k)

(2030 ) 77U, BEAEFOBRRMAAO =y TV yMNEEICEBHHIIEERV, ZOEMIF2027EE N SARBHAICHNTH L
[C=y TV b DEEEETEIL TVSD . BB A TRy TV NEROY TSI YHPHEL THEST. —RTF— 20 BB TEL L
7D THB,

#wEAE FEEMBEEXHEEERM ARG TE—RT 4" ZhUAOEMEE = kT — 4% FH)

AOA—=T3NHHEDHT B FCOe

2O—-73HHEAE 3,722 3,821 5117
1 BALEBI B LU —EX N L
FRBEUHEX 5916 3133 S (BB E B xR E R A T — R 7 — 55,
(BIHRORERES (g603) (4262) *5%0 npstomMHE= KT —552R)

2. BXR 551 431 505 > (EkfERERRXHFHRENIX1.05)*8

3. 2a-71, 2iI2&Fh AV
BRI B LTIV —BE 221 226 216 S(BABEN-MEOERAEXHEHFREA (B, HEPHe))
EE

EADHEICHRSIFFHEZ [ T —DFERDSRERUIFE

4. Eixk, Fxk (EwR) 23 20 26 LBAIXNF—AOHGBREICEHTIEE] [HEEERLED
HHEICRITBERNICEDVWTEE
ZDit 11 11 10 -

%5 SAESEEE A BOMBENCARY T3 Y T I VICHL T T — M KL, INEL B R B — R 7 — 2L TERALTVET

%6 EMRFAREEAEERMR SR T S YUZEE TG RELRH/N\— 3> Dinventory Database for Environmental Analysis
(IDEA) &fERLTWEY

W7 RROEEHER. FHEEAOEEICSVTZRT—ZDAEERALTVET

%8 HEERE M BRBE [V T 1 F 11— BRBUMBROBED R ZFHEDEED-HDHHEBEA F—2N—-Z | &ERALTVET

A A I Il 6 B 2026 @
Hx

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

EERENORIEHA

B T L L T P.O57
FBREHEE
<ERRE> FHEBOREMRE
HF—Fa2F—TA/I-ADEHK P.065
<EERE> H—KoZa-bINHEAD

<EERE> HHBHRE
<EERIE> IR EDHIFHR s P.072
<EERIE> FTTAF IS TRUA s P.073
D P.074

SECTION ()4
BEEXZADHNTFT D REHF

SECTION ()5
F—atEyar

< EFREELL



<HERES h—KVZ2—FI VA E~NDOEHRM

BERFZEREMAORSE

2050F DH—K > Za1—bZIHEDOERRICET, HHBIERFZEMREMORREICIIBATHE
o BREBE(EV) ICEHINGHGHHAIKICER T 2RV F I LA EDLEFE M
B R, KREDOEEPHERICETHEME - MEMA L EDFHFEICRVBATVET,

| 7Kk SRy b 48 4 D B

KEHSOERFHIKEREIRPIXNF—BHRIOB LICHFSLEY, B3 HEEMR - X
BB LEDIT HKiliz R (C. SOEC (BFERILMA BAZ V) P SOFC (EIAER{LM T A F B
) DEBADERIE= v 7 IR REHADHE S TKRF VT ToHEX8 & _BRILKRFREKSE
POERTBAZR— I RICDZy T IVBIE L & KFEHFICE TR TEIX M BEM F
DRREECEHTVET,

| 2BH#EHAEEM OB

EVIEDHIKICH W, £EFREMEECE MRV FILIF L ZRE M (LIB) DEEF SE-oTWV
Y Hitld ChETH-RAEHBHASTEEBMHAORE - BEXRREIFHESBHRK
fiieEH»L. 2EFREMAEEMBAORERGEZEEL TVWET, BERQ, SEr DEIXM S
BB HRAEEMAZIICHET I REXEBMBORAESSVEETALID R ICTY)
HATWET, S5IC. MAEREEBOBEEZEREL T NMOVMRBNOBEA LUV ZDEfHEZEIR
BRIZE MMM RANE2RRROEREED., 2025F12RICH T UEU /. AR RIBEEXED
V= AI/N=232 (G EEEXDHBHRELEH>TVET,

BERFEBRKMAOHIE

LT —TTIE, BHERDSE, GHGHHEIRICERT 28R E [ERRERESR | B
TVET, INEORIDMRESSVEEMALBL T, HELHOGHGH HEIRICER T 2%
REERED—DELTRNHEATVHET,

RE. 2030FEECIERFEMBRAICLSGHGHIREMEZ1 70T LI EET B E2BRE

069 FER SIS AT 2026

LTHY, 2025FEDGHGHIBEMEIX1128h &4 EL 7

SRO KREEMBEMAC, KREEEEMBORMEREHET SEEHIC. 2EFREMRALE
BHIICOWT FIRTOZDORRICIVEAET, HHE T BFEOERZEFREMICOVTHE
FHARETBBHEDH TVEET,

BExFREMBRAICEIIGHGEIREMELBR

(Ft-CO2)

180 - $EE

160 -+ 17051-COz2

140

120 [ - RELFOERE

100 -~ 11051-CO:

80

. MM ER BRGS0 E RIS RANAT R % £

0 LN OBELENHAD—BICOVT, HBOH
FIRDTRNAREBLEHSEEFEDEELTV.,

20 2030 FEDERELEENT10FCO5170F

0 t-CONEBLEL,
ICPDER

YT —T TR REFCICE MR CRBIREE—BHET 50, ICP(1>2—F
H—KRLT 4227 HNRRMAZ) 2R EL. GHGEIRM REIRE FIMTIC RS L BICPHIEE
BALTVET, 2020F9ANDBALIRE. EFXMICHVWTAFIEZEAL. RKFILICET SR
BEEBEHICEDTVET,

BRI RO BOLED EX S ERRRMBADEH G ENDE IRIF—REICIMABER
BEIXNX—BANDUNEZEHEL TOET, o ERDBERETIEBYHL» 72K
HRBOBAX, EHPSLNGADBRAEIEICOVWTH, FEBAYICEIBATHET,

SHEL HRIFERCHEREOTLLELEEA. BRF(LOMBEHEME: - 38EL TVEET,

ICPEASNES" | FHECOMHE™

20,000M."t-CO2 7814

[E AR ERHE A5

- EMDS5COHEH B DD HVLNGA DR SRR
ERBFLBELTONIF Y ZFA
GREENOBEFIREIIF—ENNOLNEZ

157kt-CO2/ &

1 2021 FE,S2025F EDHRICICPHIE DB AN REL 15
X2 BEDBLEEMAICEDVWTFHRCOHIBELEREL TS
2024 FELIBDOEREMFOETNS 0. HROFBFMISERREPBEI—BLEN

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2

[ RDIEHKY— 45— | DERBFICE T - RITEBE

sectioN ()3

EERENORIEHA

<§§§¥%E> )\E/\Jﬁzkﬁfé ..................................
BB

<EERE> FHEBOREMRIRE

H—F15—TIA/I—-ADEH

<EEZEBE> AR Za—FSILHEAD

CETIEES PIRIRIB R G wovvveveoereeererns
CEEIDES PR A D H G s
<EBRRE> T IAFI—2IRIALS o
o

SECTION ()4
BEEXZADHNTFT D REHF

SECTION ()5
F—atEyar

< EFREELL



<mmams> M ERBRBE IR 4

ERREREOER

RBEEICE) KRB THLOTHEVWRKETESLC
DEMEY» EROEHEICETm T 20EBRNBLL
TVET, BROBEAEZHNA, BESE, IkEHT
EPICTEHIEERIETZENKOONTVETS,

FMFv—RIF4T R
KRANEBT DR

v
W TI—T I3 BRAR WBRLEOBETEFBRICIKTET I LB
725AT. BREEVRVEHRERTEL. MICEEDTT, hilkl) BEF
BN BRICEZDTAFT RN EEEE - R/AMELE T, 451, BELA L8
ILBARICRIT 3B A CERDIBAIC DL ZEARIBEEMERRICIHIET
BZECBHAET,

BRABEVR7ERZDIE - 3T

2025F 4R 1B CIMEREBIILITN—TBRICEAT A EREL. A/NF L REHE R
FAIBLULE2—ELR—MIEAT 3364 EARLEL =, COFRT. BRICEAT3&E - 12 /37 -
D27 -BEOFMBLUEBE. BARBICEIZ2RENFERBLAEO(/—FybOX) ANDEY)
A N 21—F = REETBIHIBDERER (SRR =) ICHFBRT—TRINA—EDBE L
EBRICATIRAEESD. BT IN—TODEXFENFBRICEAD YA F A/ e @ - /)
1EL. B - REICBVBE LT HEDERNERANTEMR T3 EEHMRL TOET, /4. 2030
FEDOHNIWRIZ[ XA FA—FROTATHERRNEMTELE | £185F. 2026 FERETIC, HitT
W—TBEDEEWBTOBREEI RV EMESDBREEZDMIECLEE. TNFD (BRBEER
15 ¥R BI/R % X7 7+ — X :Taskforce on Nature-related Financial Disclosures) DB/ 12 5 X
LEAP7 7B—F (BREEFHEARICEG M7 70—F) 6 ELSEICRTETVET, 7.
UMHNEEELBICMM(ERRELE - §%5F:# S5 International Council on Mining and Metals)
»520245F1H17H(Z[Nature Position Statement | AP REFRINTHY, ZDAI M4 N(EFE
IB)EL T 2026 EERECILEBEMIE COEEICE TR NDKEFEEZEDBH LUV E
HES DM E, 2030 EERETICEBLA/N)2—F 11— DHTTUBSIVBRBOBELSTICER
BED/T+—<  ZAERSSUBENDOREETVET,

070 FER SIS AT 2026

FAFv—RITATRERRANBBRTHIRUEH (T1VEY)

W T IL—TIE, TAVEANI2 DD R (I—F AL =4 L (CBNC) . 25 =—hHPAL= w4 JL
(THPAL) &#5. BR= v VB =y SV OFBEMEEEL TWET, BRI 5/Y
LB AT ABDREGERRICESHEBAPEBL. ENEERREZIATVRZENS, T
SUNHBIRRE PSR T — R E —EDFELAVWER S YO OBOREICRET AL CREBEAERO
EBICEOTEEL = BERBICBVWTUE, T NEIDERERRDEZZ) T EERL TRED
EDBIEICE A3 B IS T5EEHIC. CBNCTIRFBERALRILA LAICDWT, #
EAIRELERERDEMLEENEL T TBURPEARDERDEDEMETIAREYNEYT—>a>
ICEBHTVET, 52, v/ O—-TOERFICHBVBELHE 2030FNDH)mWETHB [ F1F+—
ROTATEREANEBMTILEELTOETERA-TRVBEAZHRGEL TOET, ZOLZEEA
WI4IVECBIRPSRBOON, REHZEEZRELTVET,

RILRDEIRS L THEBIND
SHRLEEY

RILA LOBRERT RIS LO#RET%

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

ERRENORYEHA

<§§§¥%§> )\E/\Jﬁzkﬁfé- ..................................... P.057

el e P.064

<ERRE> FHLROKEMRIGE
Y—F215—TA/I-ADER P.065

<EERE> H—ALZ1-rIINHRAD
B P.067

<EERE> HIRIRBRE e P.070

<ERRE> WIHHREDHAFIHR oo P.072

<ERBE> YT TAF I U TRIAS e P.073

EURRENME e P.074

SECTION ()4

BEEXADHNFT O RERH]

SECTION ()5

F—atwyvar

< EFREELL



< ZEHE> Mo RBP4

B#hd LDEDE

Global Tailings Review (GTR)I&.2020&E8H(ZGlobal Industry Standard on Tailings
Management (B4 LA BB ERREEARIZGISTM) 25K ELEL /- ICMMIZGISTMDEF %D
IYPLTHN HHBICMMD X N=EL T IRBEAND EEHED TEEL 1o BHITIN—THEET
BERAKBELLILIL. 71UESDCBNCH LU THPALTEEL TV RIS A (FH 7HEE%) Tlitk~
HBERRBESHELETRREBEL COET, /4. 2023FEIFGISTMOREICEIEYZY
DEVWEILS LIZDWT 2025 FEICIETARTORIEL LIS DWTDIEHERRLELZ. HbE
T.2024F8A1 B CGISTMICE XK [EREBIHILITIN—T RIS LEBFE |2 REL. AN
FREHERF] RR REBERORE S . HE. BREEANDERFERICH SV LE2—ERRIC
A9 21EEABARLEL /e COFR T BUZ LEEBDEHEERTI-OICDEERD)/—IXDFE
ROAILZTAEEDIRAT I RNT—EDHH. BIS LOSTENSELERETOIITHATIL
SRICHEZVRIRRIBADHZEDEBISHNT L, LU EETIMIUEEDRILS
LOEREEBICDOVWTEETIIEEHRLTVET,

ROBISSVEBENLETLE TEEDRERBR

KUZIADI IS

KIFHBOEFEERETHY, BLERDOEFPHBHSEREICEDoTVWAEEHIC. BEOE
BRICHEBERIEILET, B/ —TR. [FREBIHLIIV-TKICETIHE]IDHE WWF
Water Risk Filter®®WRI AqueductZE DY —ILIZHNA ., BB EIZOKFACREDBEBEANDEE
HbEBLTKIZRIEREL, ZORKICEDHBEEHIC, FIFTIKEDOHISEHSPREICEEL.

071 FER SIS AT 2026

ROBHZKEBEDEDFAICEEER > TMIBATHET, HIZIE, 74UE> - INZTUBICHD
CBNC T, BEEILKRBICENVRTOHIRICH DI ENS, BILZ LI E- L BEAKEEETD
L XTBIATED. TERKELTH T I1V—THIRRXT)-8LESHAERTIHE, K
BRODBEDFIAICIIBATNET, £/ KICEHTHMIIMSIADERMIEEIEL T LKEHHED
RIBEZOMIFERR, DEICICUBEIKDE 70— —(CLBMEKEBHIRREL TOET, E5IC,
R OIRIEEIREE I THBSEMO (Environmental Management Office) i, #15T{TEL. NGO
HEEEDHICF—LEEBRL T EENICABOKIEDOKEREEERL. TZ2) > JEMEL TWE
To b, YT —T 3. COPKEF VT BREICBERETREEHIC, [KICEATEAEHIC
EDVWERWMEAEHAANRELTVET,

EZHEOEE AR

U TI—T TR ALZRERVFOESHF Z VD, BRIBEDODE, TRNTOBHEIZICHOTR
BYXIANYRT LORTILEMEER B ERMBL TVET, FIAI BRGTHL{EFR%E
BNREBIETZHHEICIE. BRAESHER. Z5F0ERBERLEEEFNICHEL. EXBDS
FBATOEFRER TRATRDZLIICLTHN, FFRELPOSOFFADIER PR ICIIEREARBEL
LIREBTICLTVET,
o FHNBBOFEICHIPDHST, BEEPLUM TN —TADMOEEZNFEERURTITANT
DEFREMRIC. REICBVRIHDIERE ALFRDAEHIVURRICEHTHH TR X
T L (GHS) ¥ EHL oK 2T 22— (SDS) DR FHITEET B EELTVET, FMA R
DRAFICHENTIR, ZRRHEBZISEASNIEARNAORE P, ETRICHIIRELELE. EF
MEDHEEREERDIA. ART—VOEERZTV. BERICKOL TES> TV LT3 DR
BICEHTVET,
ZUT K& - KEBADBEBICOWTIERTELE - KEEBICRIERGFNEETL. S5 EME
DHHEBEHIBL TWKADIC, BRFICEVERICBREL TTRIEATVET, 2025FFHE
EXBICCAEVEFEERBBERICSU D EERLEL
%1 The Globally Harmonized System of Classification and Labeling of Chemicals (GHS) : t &9 IC#E— S h A b — ISR T ALF S%
EREEEOBELIZEICLUNFEL. FNIVTRRLEY, SDSERHLVTEIXT L

%2 Safety Data Sheet(SDS) H{EZ@mICOWT LEME - Mm% - fticE - EREZTE - R LOFIHEE - BRI aEICE T 315MERT
#HyeE

FEAC IR SRl At 2026

ER/¢

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3
BEZRENORYEA
<§§§§%§> )\E"Jﬁzkﬁfé' ..................................... P057
BB TR e P.064
<EERE> FUHLBOREMRGE
#_#15_13/3_/\0):.&:% ............ POGS
<EERE> AL Z1-FIILHEAD
J= 1) SRR R P.067
<EEBRBE> HMBIRBRE e P.070
<EERE> WIFH S EDITFIE o P.072
<SEERE> YT TIF T2 TRIALR o P.073
e o P.074
SECTION ()4
BEEZADHNFREHH
SECTION ()5
F=&2tyar

< EFREELL



<mmam> M Xl o LI

ERREREOER
v

LT I—TI31590F ICHAERNTOHDHIERERZ— S, 1690F (CI3FIF
SHILDRZRICEFII4E BR - HBEFEIPRERATI FICER HWHEFEZECLT
i BRNDZEBEZ+HICHBRBLAIAT. REPHIBHSANDERFRETEERIANASE
EBHIC. BRARDOTBER IR EREDEFEEEL, HIBHEIANDERICEDEZ
EICEN HEPODEBEFLEN SRR EMBEL TV ZEPBHOTEETT, TN,
ChETHHEEN(RTFITHF). FMEH (ENFEL) 23UHEL gt 2 EDRFRE
BRLTHY, BRI MBI =T A EEDICHRTICENEETHBEEZLTVET,

fERREhiwlIB/\—hF—&ELT,

v : v

UHTI—TI3. ChETOERRE - HEORRD,
SEEMBOAI LT ANDIAF I /T 5 [E
- R/AMEL. BREICERTIIENTMTBIEN
BEELEFHBLVWET, 20D TR TOEFE M
ICBWTEREREKEEECHIEII 1 =T E DA EEEE
&, IR DFRBEEILIEL . ZORRICEEBTBIEICH
WEEAET,

WEEDICHRRTHEE

FIERBENDI

BRAE EHIRECPHBHESANRIETEENKE ZOLMTESTRERKOEN RS
TRIBNNH)ET, 2070, BT N—T R EEREDOEFNICEIIEREESEES | P EES
B IEFTES(CMM) 1= J 7V LTIV | SO RN GRS P EECE DX RERKED
WMEEEERIEL. RERENPSDIBBEEFBDEBICEH TEELE, £/-. 2026 F4B 1AM TMER
BTN —THRERED NEEED/-HDIEE | ZHIELEU Iz BTV —T 3 RIEEHICED
& EEREEOBOS VI EEEMEL . BE A EFHEREMREERLL YT T Ltk DHTF
HRER->TVWEET,

F/-. T4VECTRBHESICAI - AR Y XU AT O55 L (Social Development and
Management Program) (C#E#ERY(CEX ) #E A, (2R - 3B - 1@tk - EET DA HF CFEERAL.
RO ERERLEDMIE L B EEET>TOET,

HH. 2025 FEDOMBER - EERKEDOMEFEHFEIL

2321 Tl/zo H#t D 50% B ADEREF DT NTDL

- BIRARELDICH W T, THER LV EERNVIER L

DEFICEATIERGNEEL TRESN-ERERHIEE

ho %72, JaCER(FIBEWIE T Zvh 74— L) ENMAHAED

ICBHEEON-EFOHIEE A

Z1)EL DULFEBEDET (SR HE

072 FER SIS AT 2026

A1 =T EHEH

LTI —T 13 BREER MRS LUOHSEDETF] 2B BEMHMIEEDEFLRIIETS
EENCEU) A TEEL /2, 2026 F4R 1B CHIELA[EREBIEIUT IV —T I32 27118 EH
TS MYV —T 3 BETMMIROMISFR - REREEOMEFEEEREL T BEFHICHE
IRAFZALINTNDEEE - R/ IMEICEHBEEHIC, MIRDOFRINFEREZ IR T 2EE S #ERAE
LEl7o RAS T MIREDHBFRRICETIEENDEAPF ., RIMABERIIE. HIgttED
EE L ESSUABRIBEOEADBEAADR EXEELELE,

R BRZIEOBMEAEL T, 2025F E L [JEES - R & Bk L BEMEZ S | OFEIHE
20BEMRIC, WIBRERICVESE A BBERETTOUILIRR I3 eER LI/, ATOTS
LIZEHREROER G H7RFERILOMER CHEEFIRBEFHE EMICTHH B EDREEREY
EEORFETV HIREDOHFHROEEFZIESEL

U7

Mgt = OTEME LT IROBVEATIE, Bt FttOEL

EEF MR PEERLURSHOMEREELZIRT L

E DI - DBEANEEEL, EHICIHWFELBIEE

BUT, HEFEHRICBDHTVET,

EE R IR DSOS THEEBC YT —THE

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3
BEEFENORUHEHA
<§§§¥%E> )\E/\Jﬁzkﬁf%‘- ..................................... P057
BB TR e P.064
<EERE> FUHLBOREMRGE
«&_*15_13/3_“@:&:% ............ P065
<EERE> AL Z1-FIILHEAD
J= 1) SRR R P.067
<§g§¥%§> i@}*z‘%iﬁ{%% ..................................... PO7O
<EEFE> Mgt SEDOHFHR P.072
<SEERE>S T F4F T2 TRIAL e P.073
O S . P.074
SECTION ()4
BEEZADHNFREHH
SECTION ()5
F=&2tyar

< EFREELL



<gmams YT F—U%

~

AT AU

ERREREOER
v

BIENKHOLNTLET,

DEITIN—TROFEH LI TS TIAMF—D ERELVT
FICHBIDHEANDEELILEL. ZOVZ T B LUK SIS

FiRFIRE Y 214 F 11— % Wit I —T I, BEL S ICH I B EEHBTES LU EREICE
BELTVRHE THEBRBIOMBICMVMALR, YT I1F1—2ICHU 5 A

REPIRIEEE. BHEZOEE - EIETAZEICRVEAEY,
7=, ERFRREEICRI 5 - IBWIBY X T L (J 1) —INC ZAAHZX L)
EL. AT =T FRIVE—DRUBICEHEAET,

Y27 FEUTAREAOREH

BEEHBLMBEICIA. HHITN-—T2ETOERIEL
YT F - BEEREL. [ ANE- 5@ [0 TF17 X
[RERA] R - g S ICEBLREEEHERT—7
FIG—EEHLTHET 5B [EFREBIRILTIL-T
YATFEVT(EEREIEEDTVET, KA OVWTE
ELEWEIE (YT I71V—) ICRABEHBFRVL. 99%DEE| £ 5
BIEEWIEEEL s  RBEVWLWAIEIEEM RIS,
K Pl ge e sREICRI T 2B MM 7 > 7 —h (SAQ) NDEIE %
&KFEL. 98% DB | ASEIEE W& EL 1,
SAQEIEEETDFER. MAEFFMICHVWTEREDIE LD
S. A, BFHfie %o 725K DEIEIEKI85% THV). ZLDEE]
FICBWTHRTFEVT(ICEAT I AEED TV EWT
WBZEEFEBLEL /o £/2C. DFHMliE > 7= BB K D5,
BEBFSIVEMBLS14E T OE5HEREL. WEIETD
WEICDENPBIEEBIBLTY AT FE 71 (FICEVRREA
) ISR B R BEEBLEL .,

073 FER SIS AT 2026

HYIBETIEREHIERE - REOREHA

I —TRNELSITETCOY T IAF - W REMGIMFZEICS VT YT I F 11— 2B TERMERFRTIERE
ETHDERHL. BFEMNE 1= 7 F T THh3Responsible Minerals Initiative (RMI) 7 #EE T 2L ARV BUDFEAEHEEL TL
9, CORMAE. YT I1F—UICEVTHBRIED D EVWREMERAEL TRVBETIET, SUHMRINISEFAMEFRERET
HDTYT, WFEAMAS)I EGEL) (CHNWTIE, FAEEDURVFHELELED - H M EHATICH I D EEHDMMEZEDLEAIC DL
T EENGERECEDZE=FETLTHNICRELCVE T, BEEREFIUMIEICRED 2D ThZhOEEICHIBTTELI.
Fa1—TAUTIADOERICINA, HAFFISLOREOEMR, HRBBEOERLEEICIVBATOET, YHRFFRICHIZE=F
EEZERLEITROB) T HEFPSIIT (BEREA—D—)ICHENTIE HAICERSNS LN R EL R EHFETH2E
FEMEL-XBOREZPERINET, Y751 F 11— 42 CTHRELCE,PSEMINSZORAEZ ML, AZFXTOARE IOt
ZEREL. BT N—T TH—U B EADIOMBATOET, 2025F EI$81 54 DREZICAZLEL,

U WA HIEEEEEFERR

% R mVAVI/N =yl $H
All Mineral All Mineral All Mineral T
v 5 = RGG RSG The Copper Mark Criteria
EEEE A (RTHF) Standard Standard Standard
(LBMA) (LBMA) (RMD) (RMD (RMD) (The Copper Mark)
FBARLHERS LBMA LBMA RMI RMI RMI The Copper Mark
EES BRI 20125 % 2018%FE 20205 % 2022F 2023FE 2025%F

A A I Il 6 B 2026 @
Hx

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3
BEEFENORUHEHA
<§§§¥%E> )\E'\Jﬁlk%%" ..................................... P057
BB TR e P.064
<EERE> FUHLBOREMRGE
Y—F215—TA/I-ADER P.065
<EERE> AL Z1-FIILHEAD
J= 1) SRR R P.067
<§g§¥%§> i@}*z‘%iﬁ{%é ..................................... PO7O
<§§E¥%§> imii*i%to);t_ﬁ;ﬂ\:% ....................... PO72
<EERE> VT I714F =TT A P.073
S N P.074
SECTION ()4
BEEZADHNFREHH
SECTION ()5
F=&2tyar

< EFREELL



IR A& N

EXNEELT

BREEIEERBICSIIARERBEEIEN ZV 0, M RICRIZTHEN K& LY
Y, ¥ BICHMERRARCSVTUE. REFBEDOANERFEZEITIRINHIET,
DEILBERMEREA. YT —TE AT —IRLE—DhTH[HIBER - £ERI [V TS
1F1—> EORES | BSLVTEHRTN—TOREE | DANELEETIREAEERMIEDHT
WET,

UHITIW—TREED[ESXREAEICRETIIEERA |2 HL. F-RERRCHVTABE
BEREAETE|ZEEBTTVWET YT —T DI AMEF ICEDIETF 21— TV ADE
FEXREIBIE (RUB) X H =X LDERGEAEEEDRMEAEHELET,

FEREEIMILUTIV—T AEFH &

L2022 F (CE M TN —T D AERHERELEL 2 COHEHTIE, FELDEFDEESH &
UREFBOEIE, AREPRE. 5. s, MViER. BEORE. EFEFICLISER /NTAA
SARVLHERBDEVEE, BRANE AMERBICH T HAIVMAIEEHTVET,

T, BRRAEERRILO (BRRFBHEE) P EDS R FBEALE] (52 EF105%K  Hna
AR UG SHEDN R G AR, HOWBHEDREIFBOREL. REFBDEDLHE.
ERARUBEICHIZEFOHE. T2 TRRENEFHBIRE) cEOERRBICEIVTAER
BICBWHEAET AN — BT —TORERIFICEVCEASN S ERFIEAEICETZER
REEN FET3HE IR, ERBIEETFL O OEREREEEE TS HEEBKLET,

A*E /- Eg —"_ % ﬁ f‘l’ https://www.smm.co.jp/sustainability/management/humanrights_procurement/

074 FER SIS AT 2026

HIERIE (KF) AW L

LTI —TIIEENIE (RUE) XD =X LICEL. BTV —TREED OO EERGIEEE
L TWE T, F2 A RT =T RIS —HFIHTEBAHZILELT. E=ZFZNPERTEIT I
TA—LEFEALTWET, 2OT Ty T+ —L4Ald, 2022 F (TSN — Mt HEAED R ZXEA
MM EERUEHEE (JaCER) IR T 2HD T, HttldJaCERICE B A N—(ESEB) &L TMEELT
WET,

JaCERIE, EEDIEEFAICHEML 1-FF B EMN G FIFUIET Z b T4 — LTHB [ WHEZBRE T T b
TH—LEFREL. P ONBEBEDSBEBTRNAHF—R—RRIILAEFIAMH»SLEBIE
NEESXREZESEREBELLOAT. BFNLILIGISSECEOHTFLIBOZ IR - H#ELZE

HEIHEBTT,

JaCERICE SN/ YT I —TFICET2E 1% (20255 E) O,ﬁ;

EVXAEAEICETIRUEATOER

EENHEBRAICEDIZIEIXIEAEICHTIMNEAE TRIDLIICEELTVET, BN
HHEICEDIET 12— TV XX EIRNIE (RUF) X H =X LDERICIBEATOET,

1HEFRAI 16 1EGRAI 18 HERAI 19

V1) — JAEADS B OIS S BORBICHT 3 FREEDNREE

O3 ykXb - fl) @ATHIERE @FE. AM @mE|ELLDHE
7
fEEER) 22 /‘

1EE=A 20
BNFEINTIRIE. FEEBOENE EZRLTDERE

fl) @HELE ORERE OHFE. Hifit ) @R, F=EEEZ OHGIERE OBHBRRE-2UY

1EGRAI 29 K HZFRA 21

EAEIIR XS = X LD +— S EBADIEERAR

fl) @LR—NAR @JrTHAk

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

sectioN ()3

BEZRENORYEA

<§§§¥%E> )\E/\Jﬁzkﬁfé- ..................................... P057

b e =X S R P.064

<BERE> FHLEOREMRIGE
«&_j&la_l:l/s_/\o)ﬁmk ............ POGS

<EERE> AL Z1-FIILHEAD
B P.067

<§g§¥%§> i@}*ﬁ%iﬁ{%% ..................................... PO7O

<§§E¥%§> i&ii?i%t@#—ﬁ#&% ....................... PO72

<BERE> YT IIF T2 RRUA e P.073

tt/*ztk*g ................................................ P.074

SECTION ()4

BEEZZADHNFREHH

SECTION ()5

F=&2tyar

< EFREELL






—RL—FMH N F VA

3

a—

—RL—hA/NF>Z | https://www.smm.co.jp/ir/management/governance/

RU—h-HNFLRCETEHMESE | https://www.smm.co.jp/news/release/uploaded_files/260710_CGR.pdf

EXNEZEZ

Y, —RU—bHNF LR BT N—TDEEMEOZRALEBLMEORREMIULSLZ-OICREFTBERETIHMAATH), RE LFRDEELRBAO—DEMBEM I TVET, Btk [FROFHEREM]

EEARELI[SMMIN—TREBRZ|EEHTHY, O—

T=URNA—~DEEERILTVEET,

RU—MNFLADFEICEHBECE) [SMMT IV —TREERZ | DEKICH THROP DR LLLEFHETV HENDEREMAEEIELHET SR

J—RL—bHNFU R TBEAFE | hitps://www.smm.co.jp/ir/management/governance_policy/

—RU—MHNF 2 &I

A %] D 18] ZE (202662585 %)

Y OOA—RL—"HNF LR TIERNEEZ F O AETE
HI[TA—RL—IHNF LR THERAH D@, BtDHN
FLRE BEICBIIDHITEER - EBOZThZThOREEEDN + 21

HNF L ZAEES

REEINDIZATLELT, EEBRESHRESH B SUHITHRERES
AL BB ERICLZ[BRRE - BB HRBILUHITHEICS

BIEBHIT]. ZLEBEESLUREETACLS[EE [ EVD3
XA OEBAFICIEZEINTOET, £/, BEDFBAMESD.

EBRIT

—RU—hANF L R5RILER D78, HNF L RAEEREFHEBEL T

 uemA
N

) WBIED, EBEMT LEELAEBEOOLEELREENSVLELEIEIC
DWIERBRTIRESBEFEL TVET,

C

2000 ~ 20104

D (

HINF R
BEDEE 20034

076 TEAR SIS Ay

20004 :
20014 :
20014 :

20064 :
20074 :
20074 :

R BOEE (144N)
I HOEE (68N)
BITHREREDEA
R BOERE (74N)
IR HOEE (84N)
SRR DRE (14)
BIRFHETRDEA

#2026

2015% :

20154 :
2015% :

HRIEE EERSRESH
S BAFED N H 8% (SLMUMHN B EAE)
— YRFFEUT 8BS
——  RERVALMRTLSRE R EOER 1
— D EMER LSS &= DBREE 16[E (20254 F = 48)
— DX#ERES BFREOHBE Eis oA
—— AR Za-ISILHERES SEHETA BREEHTIEDEA
2011% ~ 2015% ) (2016 ~ 20208 ) D 20212 ~ 2025% D)
HAMBROHE 28) D 2016% : HAIBROME (3BN) D 2021 : ABRHIE OB L
HINFLAEBRORE 20164 : #5HEBHHEOBIE L 2020 : EURBSTROIEMEEE RE
L E e e ol 20165 : [A—KL—ANF O RICBTHER | 20225 | BER (K) ORMUTHELBA
AstlowE L2022 : MR - BERERS OB
2016% : RFR2OHINTEOME D 2025% : HARMROME (4BA) A RFRLLES0%
20185 : TAEMMHIE (51 DRLE D 2025% : MIEHIRAHAEMHIEOBA
20195 : ANFLRAEBEDEERERTE :

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

section ()4

BEEXZZBHNF AL

U G LD il ST TIPSR TR P.076
DTS S p.o78
o R P.082
R+ TR R ittt P.083
BN — =2 T HEt
BRI - EIRAE - (EAREEE oo P.084
B v s P.085
BRI 2 Y TP FP v P.086
S, p.087
EEREASSVBERRORMERME P.088

B P.089
BARS Bt P.090
')Z77*“/}(‘/|\ ...................................................... P.091
S, P.094

YR R

SECTION ()5
F—awyar

< EFREELL



a—

RLU—MNF VR

BRSO RS
#HK
A ot
44 44
44 /8%

#eBI R s

il

L

50%

W% - B R

12 |

#2026 F6A250RTE

BE : (E 1515 B3

(BITHRETHEVERRER)
[MEHIF [AH]8%

N

?il’m%_

[A#]5% [2025F EREREE]7H

D DDDD (454 - 1. 88 : 3@, H/NF22
o4z Z0ft: 3m@)

HITEETHVEBESRI BHLVRIHSER
WA THRIh, BER. ITHEZDESRY
WHORELENDI—RL— ANF LI LENEE
FEIOWT, A RICHULTEERN IS5
ETHIZEEBRIELTHBLTVET,

4 | HSaE  [2025FBEEH]16H
- J
BER EEES
( M
o (HEIAT W2 (BEBER)
Q 8 8 8 [A#]4%
: 2025%F E#E119|
R | Aoy | [oPSEMRMERM)om
HIF ARAS
( 7
mas [BREIEH BT GARIR)

077

FER SIS AT 2026

ANF L ARES DS ERERIEE

1MELE

4t

4+,

$AFFEUFERR

YZXFFEYTE
& YBE@RELE
BAAEHITRE)

YERIANY AT LGS

B EROETEEBROERL

1%
5t

T 8%

6~10%

3%

(5bitstes)

BELBR. BEXER.

2~5%

TMEER R IR
#iE
1%
B 2%/ 8%

3z

(Obitstes)

YRFFEUT 18

T

2%

4117 B (s B

 HARE

6%

L

%A EER) L

#HHRE

6%
64,124

50%

#2026 F6A25RITE

EVICTEERBIEI2030FETHOA—RT Y TEH#HE KPIOEHSEEELTVET,

RAEBE, BAABE R R s Fk e BORELIEE
WEEHE. THABE. YRaIIIHR | BERER | SRRNEBE Yk 25— T3 AOER
3 on o

iif?gggéﬁm if= Y27 FEYT 11 _ o s .

: e pm WIHRERLBE ZLRBEBE - WHRERS
MR, HAMBRSES AHERHBS AEHBE ZABHRE LHRBE  AWESEE
CEERUATY -/~
LT BE

IR FIRE WEHSREARSE  BBBE - MR DTSR

TEMER LHESE DXHERES

HHTN—TDEBELEI XA RT LEABRMEREICHEL, R EREBER(LTBKEIELT

BENPEEREL. EEIFTE

DEHSEEBLTVET,

2F=H PH=R Blafak ERRE-T

URITRIAAATE  BECEEH B2
L TIHAT RS BB ERGRR HBBE

SEANZ SEREHE =
[ESSEMIEIAHE  SREEABE BRFFEVF DR
FIIATIITAIN mwmnssng e

A=

YR RIAS

ALTIATLR

RERIE

PTI1F—>7%
P2

H—RoZa—rIIVEERES

28
FAR%

B ER
LHERSH

DX i i &
B&

h—K>
Za—kZI
HEZES

.
RER

RECE
PRESITIRE

DX L 5
8 (BeAfi A28
PRESITIRE)

h—Kr=a—b
TV HE Y
%8 (AT AEp
FIEHITIRE)

DXHEERRR

RERED
FERTER

LTIV —TREORRIBARER
B EMEZR LS L5720

L JI—THBIET NEDXDR K
1&%ZBAREICL T, DXD24HH) 4
ICLBREANDEFSERAILT 578

LHTI—THEIETREH K>
Za-bINERRICEGEFHE, EFH
ZRAREICL T EA DR ICHEET
578

AR I S T 2026

H&

Introduction

SECTION ()1
FReEHLOMEREEEEY %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

section ()4

BEEXZZBHNF AL

X -IM YT
iFEN—=2 T FHit

BURRBMR
YR T I AL eeeeesreesmsmessssissssssss s P.091

:1\/7’5{7~/1 ....................................................... P.094
I)X7t%§ ............................................................. P.095

SECTION ()5
F—awyar

< EFREELL



LA A2 — D

B ) 7 B BY w it L B AR & 0

womme | 4 W1

BE) BRI EEEREDELEZBELT,
KUBFELHINF 2 AFHl 2 BE

REESEDEIFIPSNEFTHB [ EARIXNCHKME B
REIZEIA. SHORBEE TR RERODEROBRER
BLUIERP L LA TEBL TETVWBEFHAL TWET, Z1F
LR RETEEAICE) ANGEY S, BHORREFESITHIART
AV 7MCELTH, BadRBRBICEETHI Ll BER
DEHRRET BICEEBL. WRICT+O—T v 7 5457
WODHNET, —FH. S5udhEMER LICR T, #fTE
EEDREZLVBBRICHBL. BRREDNDIE—RELNEDHS
SOLMERARET OB AICDOVWT MERVEREEDTLDE

078 FER SIS AT 2026

ZHTY VRAIRRXIANDER TR, BEEREDEHEINE
TUEICRSEINE A, $o. HHDEEFEEERA
NSHEBHTERELDILEP A, ZUTREREICOVTIE
UG IERINECEE IS, JNBRLANFREHI DOIEEE
H->TVERIFETY,

FrLoVEFBRL HAMEMIET
BHAELHEBRLOBRY 25

AWERREDOHEICH), ASHEDORENTTHhhlE
BRZLAETY, LU, ChP BMERET 5201018, F£I)
WL EEREHL. BICSHRE AP ER TEAHEEL TR
HBOBZICETRE  EESELRTNELEBA, ThEERRT
B3, 5L B ES R EREDMFTAV L Y R I FROKDHS
NTVET IS RREEIEFHEDEREI L7 —I A b
ESIZHTCERBIBEVAET YHICKBETERBA XL
PWHNETH, IOLPRBELLVEANLSIRAIL, KBUSH T
P2ABRNERL, HAMELTOH ek ERmPSZ (1D
SEHEZECHEBRALOBERARAIRTY, AT, HRDE
BHICEEEHEBL HARVNT TR E DR R ETRIBNY
IERAL TR RO RDPEER A RIS GRIHESHRE
MEEMATI)ANTOLKZED . BETIEERIBEE XKL
IATERLRBEELBIETTT,

ABPREEEOXEEZEL.
SHREAMDPEBLEREETEEN

HHICHIBZFERARRIFRICRELTVDIEEATOETY,
ZOFRTHEFRIAELELTINETE > TREAEFENE

P2 WMU T BELTNF ARG 2R LTS

FIFIRERARISEDL. ABFIEDISEDZT Iy 2Ty T
BIEADRE -EBE. a5V ICREREOHEL LA RFLRE
LTHBCEEBLTWVKEATY, BEATE. Y RETS
SEGEMAPERMEELL. LT 7 — BRI R ED
HEMDBFCISEIRRERITAIEICAREZLEFEFTETVE
T, ZL T EABLEFHLWMEEEE S PHHICREL. EV R
RELTREIEZ-HICIE. BEOBENLE - EREL. #
TG EY W TOKELP BEFENEY—T T4 7 D51t
HRELVET, BIESNDOHZHEDHETEHREAMD ZD
BENZERABRICHEIBL, RecM/N=2a> 5 EAHLTVD
ENETRIET D eMAEIFLTVET,

B ADEZB[HD3KNA]

BMOBFERIC,
BSzXHEURHBZRVBARTAFEREN

HHDO[HDIKNAIDRKEICIH. REICHAWEDhTEES
ELEMA. REVAERBEEN-AM. ZLTHIEDB[HHED
EBENECKATVB | EVIBWEENFELET, ZLT &
fEDHLWBRRICBWTERLL DD, HBREPEE=—X
DEALZVWERSRAL. Bo2EELENSSDE LR
ATWVKATHY), BIRICERE TBZea< BORNICRNS# 74
ARBICKH L TEHIP ORRICHICTENTYT . BSEEELHES
BXDEHMATEY . REDBD I EES|L, KBt DHERE-3
BUMEHRFNESHIRADRRICHEZEFELCTVET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

IR — RN G2 K rrremremrmrsemsemsesssssss s P.076

*ig*mﬁfgx/t_:/ ..................................... P.078
FEB G oo P.082

X -IR YT
WiFEN—=2 T hHit

EEREESLUERRSOENERME e P.088
?ﬁé?ﬁw ................................................................. P089
ﬁ%{%ﬁﬁkiﬁ .......................................................... Pogo
I)Z77*:/)(~/|\ ...................................................... P.091
])7“5{7’/1 ....................................................... P094
l)17t%§ ............................................................. P.095
SECTION ()5

F—awyar

< EFREELL



‘ AR A2 —

FEAXBEMOE= IV T THGTOEELFETKRML TS

woimm® | KT 2%

FEROBREKERFORBELEZRIEA.
RITZEEOE=FULITA

HHOBMMERS . BROBYILETICEY), BHTERLH
AP THONTWET BFETREEANAEN EH. FL2ETD
EFBESTVBEFHMEL TWET, — A, S585ELICAITT
WRFBRIRZIOICR)AH, PREMGCEEE CHRMEERE
TRRFEEILFTLETNE LN ERA ZDHICFERREDI
E—Rz L BRSO RELEE D ERETEDHRETER
HICHEEL TUKERATY, £ WIRATHOEESH T2 E
FERZFEBORER,S, BRSIIILIFETHFTEL EfTeh
THAHTEMPEONBEERLTEEL 2, 2D BfFERS

079 FER SIS AT 2026

DRENGELZEEEBR TRIEL MITAIEDRE L EFEREF
ICEDE MGDOETENRERBLIZETIRENDE=RY
ST THBENELZEBBL TSN, SHROBINEREL TVEET,

e IHEBRALIANOEFEEDXIHE

RIE. SERIRIEDBVEIC L) EREISAFRICHERL TWBHD
D, BMMHEROBERNEPEER-IT71)FDREEIC
IBERIREL TREN TRBERBRL TVET, AT, BHAEET
SHRADREIX. AWEAREDOHETT, HHICEHAETA
ERYICLTEEBEN HIETH SREATHIEERORTFHEG
REEITHL. EE—ANVEWNBLEZ. KEEBNTICHK
HTX2EHMAELEBALANDWEN [FEVAET, ZOR
FTUHEERE—FELDZIDHDXDHETT, DXEELZ Y-V
DBATEDSETILWER Ao My T DRMTICE > TREEL L
BEHIR T 27O ANEERTL. ZIH/SIRHURRETHE
DYRF) TR IR DERZRIEL TV e TSI
KHSNTOET,

REEBOBLFHRMEERMERD L2ERFL

LI IhET mEPSOBLVWTEREZERICZ T ED. 3t
FREERBIET. BEAIAMNOKMEBHLREERDTEEL
Too SHROHBIDEBESSITRILSEZEEDIC RDERDIE
REGBFMMERARANDHRBEERELET KRRANDHEE /2%
BEITBRIT T EEIRFL VT, WEH I BXDERE
PEEELATEINIERIPEMEMLVDERL (EELL,
HEEDILEICEETFST. TOV TN ELRINNEBL 28,
RSICHFVAVWETEDY R—MIRATIMETT, mHHLS

DEICE2EFTEY S, HHOBEODSVWART U IvILERKRRIC
5lEHL., B2 E8E 0B bEIFRA A b FEMiER £zt /L B
BRELTHEBULLTVWEZWERSTVET,

B ADEZZ[HEDINA]

ErhEhetME~EGERL
YRELXGTB[ZEIKURIANDEAE

BADHEEN ZFIEMENP DRI [HD I H] I3 L+
ICESTHRELZHEFHBAMELVETY . BETESDOMHIBIR
BEMEBYT L, ZhiZTTHBIRZERTEEE A, 5. 8GR
ICKHOSNTVBDIE, HEDZ—XRELERIHEICEHML., B
HOBATHEIRMEHENP LMENEEBLTIR2IZXTE[Z
EDNAL TEDBEDXXETIVOESZEEZTVET %
DI=OICIE =T T4 T HESSITRIEL 10FREREA L
ARG RMO—R Yy TefEar s R EEL2EIHT318E
BWEICKCDEDP HVET, HHOBEFDEATHB[HD DY)
HNC[2EDHKN BB EDERZEZEZY . REDFEREE %
REDBIREELBIET T,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

T TR — R TN o K rererememsmsmsmseesess s )
AR Ay T oo

T R P.082
TN« TR R osesmmsmmsmsssssssnsnssssssssssssssonsoe P.083
BRI —=2 T FEt

IR DG - SEIRAE - (RS wererereeeeeeeeeees P.084
BURAR G orveeeeeems e P.085
mﬁ&%@i&)ﬂié?ﬁf ........................................... P.086
O P.087
ERREESSUEEREORMEFME P.088
FEEERE -rrrrrrrrrrssommsssssssssssnene P.089
TREARAT AR +rreevemrmmsssssssssssnsenssss s P.090
R ZRI AL eereemmsemmmsiie P.091
T 2 0 2% SN P.094
U2 EREDS corsmmimssssssssssesssss s P.095
SECTION (5

F—atEyar

< EFREELL



‘ AR A2 —

P oA LEEZ WA~ REL. B LM ~DORIT S

womme | AT 6

RWTOFLMEHHNMERICFEBEL.
MEEICLDRVEREBELEREES

HAMBERICHEL C2EPRBLAS . RS TINTOE
HEBE—RISRET DD TIEL BITRINDIEREZFRIGEEIC
—SFOEATVBERRLTVET,, ZhIZLY, BRI DEBEH
TOMRICEEES T, BN FRIBIISECREHEMEP. &V
BEECAENCEREBEERICLIAISUERZET3 L0108 -7m
KRR EORRELVTEFHEL TVWET =75, HNFLAD
EELERTCHIEATBEOMEEV OB RICEWTIL, #ik
ERBORATEEL = S BB AMEETO7 70—
FISEEPEEINETYY . BHOBEDMERZNLZFICEEE

080 FER SIS AT 2026

NEBA, BN FENIZREBOHEMCEEDF LM, E5(C
ERREERTOEXH DL B - B.0% 21 L)—hD
MR ICTHIBZARELRTPREPBOTCERLVAET, B4t
DEMDBEARFE DK RN —%TEBAIICTE—ILLTLK
CEZED AT =T RINE—DEERDSDRIREREAE L {EFE
EEZ RENICEYEEFHENEDENBER-TVET,

REROBEE-_— X2 FRLLARLRAFBES 2

ERDEEEBEABE, ARMRIEDBVAICEIEC TiFE#EE
INBHBZEN TEZHDD, RFICHTDERBEEN RERICH
HESETWBRITA)TADES, TEOBHHRBERNDKFEE
O TEERLICUI-EBRRELTWET, COFRIIVLEENX
TEEBL. SEHARERBREIBETSLHICIE, BHOEE
R=bTA)FD—BEEI MBRRID . —EDERRRERTE
LMz EAHTRICAMYUERAERRTHIEN BHETT,
ED SEROBRRIL DL ERBAEFICHOTE, BE{ELTY
BEREMRICEEESTWTIRTO—NIVEEEBSIRITEYA. £
EROREAOBEE - —X200FICT R, BEaMthttIC5EERIT
EREIEEAE-RBEEL S THBMERR - RHTET7IL v Tk
RBPEHNTVWET BEDFFEBICHALDIELL, R
ERAELDORMARDKF T 5HMTDIEILH | HILDFFHE
B RICAZRADBERB/LEESATVET,

BMEOHRAEFHO.
SREAMDPEISERTEIREOUE

FIFERICH VT HAMD 7 E2B3 M EEONSHE
L. 7A—NIVTHE TORREANEBVRERIHVET, 115

B &L TE CORBBRDPSB MNP KB O % L+t
DEFMREPLHMEFICELAGOGETL. MEALFICHTZT
L= ZW—=A/N=23>DREIEEIECEZIRLTWEZLT
To CNDSDEHCICH =G MEEMFTAYICEAHL TOLKAED
ICI. AENLGEFDORECEFORMEACESDhEL LWhiE
‘Ko AM DFHEEEBATHRL. HODORELUEENER
ARRICBIZHT D DFHLWHIEIIHA R R TT, BEDE
BEEDAMDES B BRIENROSNET, ZDHICIE.
RIS TORBERNMEL. REEBNBELEHETATT
ERBUCH T LY TEXZ2EHEELR L 22KHICRE - EES
BHTNEG TR A ZHGEMEY ZOLYEV. BHHBREDS
Euiifie#it &b e 32T HRITHUTH U MEEZ R AL
BIBA I/ N= a3 DEAETRET D EEIFLTVET,

B ADEZZ[HEDNA]

WiELEREMHEZZRITIRRAE-FTHBRS HZRIE

HHDOEBRTHIERBEXPHUFEEL, ChPSORREHED
MEBECRMERLED 7 7O—FHFIRAMICELNET, O<
BREZHDPEE>TVEVMBREICSV UL, FTHOFD
BENGBEE- Xz FRL. ERA-H—POREBERICED
YT IMF -2 hEBELEERAREEZ LI L —XK
Bz [ ZH e mEbkHONET, ZL T TORKATKRT
BIELE P LIERELEIC, it R BT 3AE—R TR R{LE
EHRTBIECZH MASBICBIIEOBSHICERTST
L&do SOELZZY . ThD5DEHEDHND I HEX A SH
BEBOTUOKERELTVET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

IR — RN G2 K rrremremrmrsemsemsesssssss s P.076

*ig*mﬁfgx/t_:/ ..................................... P.078
FHB G oo P.082

X -IR YT
WiFEN—=2 T hHit

DR OISR BT - (BHEESHE -veveeveeeeseeseees P.084
BURAR G orveeeeeems e P.085

mﬁ&%wi@ﬁg*m ................. P.086

BEZTA A covreeressssssss s P.087
EEREESLUERRSOENERME e P.088
?ﬁéiﬁw ................................................................. P.089
ﬁ%{%ﬁﬁkiﬁ .......................................................... P.090
IJZ77*:/)(~/|\ ...................................................... P.091
T D0 o S P.094
')X7t%§ ............................................................. P.095
SECTION ()5

F—atEyar

< EFREELL



‘ AR A2 —

HOZ Mtz 3 Mk~ i3 7%

womEE | YUF a7 Ivz—

HESZERTHRERD.
F-T BRI

UHORFHESE. BRICHLTEICTERES» 23, BH
ELEICERD TERBICE>TVWET, RES. [BR,ST1X
By PiREB | EVIEREF S TVETHAS ETIILE
CEMEERDIETRRMEAIBES XHL. REMNEHERICOL
(FBEICEBHTEEL = BRIBRORBFXT-T1> T bk
DEESHZEIFZIABEL -, ST4I3. REDPISICHERET
EBLOICHERRBELEDDIEEHIC. B ESIEThEE=R
JFUEYS, BBEARERHERL TV ELVERVET, BRS
DERERNISIFFAROERAMI ECKOSNTVET, Yt Ik

081 FER SIS AT 2026

itk i 70> 5 DR 72 il fE A 2 BRI L %

B D, MEHD [ 1 A=) —Z2h )R TLERIEATY
ElWERBWET,

HLOTATT7HEThPTOEBED
tERMEZSOH TS

REEUNSENREDRAE—RP —BREBILT AR TIL IR
ShI-REBEROREE AP RKDONTOET, FEXT
AYTIMDOBIREEREED . BORDEKELBRREICL THENR
(CHIEE T o oen| HrtlCE- TORBALERRAL TVET, fH
BHEENERREZ TS0, REE—ANVEUNBEEE
BoTELDEZEREL. BRICERTEALEEBRL LK
ZENDETT, —AVEUNFZThZThDEZERAN, DEELT
FLWTAT7ICDRT QK ZEP ED S M E o E
BoTWET, BICHDORIDEREICEDNBIKA,SREL 41T
hWEBNER A TA T T7EBBIICEHL. 4 DRV T—I D5
SRERNBEZIZ-ODOBEMN - RN RBEEMEET
BIEL TV E W ERWET,

FLOWZAT7IREDSHEMEDLS

EEAATREE > TEA7O0-/NIVERERY . BBAREEC
T 3EFNAERRERRERISEDIL, BEAEOSWERAT
&L 2 —T yMIE DSEIMED HBPDCAY 1 7L DIELE
ICEFESLTWEWERWET, BIBREEEL T BTV —
IWERIRICTFEILRENDEVEBPIROIVTVEIEEITREL
Flio ZDiEAEMEEL GEKRL DD, ZMEPHE AEZET S
T ANMD EISER TEBRIE D e SR EL THE R
LTWEET, MFTHEREF ChETLLEICPUA WER S

THFICE)EDBIIICLTVELZWERWET,

B ADEZZ[HEDSKNA]

AHORELELL, HHRNEBSHOAE

400F U EICh-THEONTE-EmBL. HES. ZLTHE
DEOEELEMMERM AN YHOBMELEBEL->TVE
T, BRBENODTOEXEEICREL. [EE€IhEX-TVBDY &
RADPSBVETIEEL TVEAZVERWET, DXPAIEL
LW T E TR ICE) Ah, BERE B LD O AL MEED
BREICHRELL TV EEVWERBWET, 2hy Yt OFHRANLTES
TNCDEDF STV ZEICEDEBVET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

T TR — R TN o K rererememsmsmsmseesess s )
AR Ay T oo

T R P.082
TN« TR R osesmmsmmsmsssssssnsnssssssssssssssonsoe P.083
BRI —=2 T FEt

IR DG - SEIRAE - (RS wererereeeeeeeeeees P.084
BURAR G orveeeeeems e P.085
mﬁ&%@i&)ﬂié?ﬁf ........................................... P.086
O P.087
ERREESSUEEREORMEFME P.088
FEEERE -rrrrrrrrrrssommsssssssssssnene P.089
TREARAT AR +rreevemrmmsssssssssssnsenssss s P.090
R ZRI AL eereemmsemmmsiie P.091
T 2 0 2% SN P.094
U2 EREDS corsmmimssssssssssesssss s P.095
SECTION (5

F—atEyar

< EFREELL



7
1L

B 1%

i
=

By e W

-

| %
d B, coceemosams

¥ Yt kPR EHE. 2026 F5A31 AR R DIFHRTY

RERfER - BFRER

(it | 28,2004 )

1960F£h 2018.6 W{CREHHE (GRE)
1984.4 Wit A%t L BRI R
2013.6 Yit#MiTEE Wit R (BITEE)
LEEEADIALLE 2024.6 UuBFESE (RE)
2014.6 LHBFHE RECERE
20156 2BEEADE
2016.6 L HBUTHE
RERMfFRBFELERE
N R
A A ‘
(atmstara s | 12,1008 )
1963F£EFh 2018.6 £2BEFEAIR
1987.4 it A%t 2019.6 Y EHE
2008.4 &BEEAB=vIINIHE 2020.6 YHEHHITEE
20137 &BEEABELETHE 20226 YHEHHITRE
2014.6 2BEEFABRLRE 20246 YitAFREEHE (R
2016.6 HitHTHE LR AL (B
SEBEANAFBE Litit R (BITEE) (BH)
W BHERITHEE S
'[’Tﬂi @ 2EEEABE
( matmAmas | 7,000 )
1966 ££N LHBERITEE
1990.4 %t A4t SEREFEARDE GRB)
2016.6 &BEEABBERLHNE 2026.6 Y BEHHITHE (BH)

2017.7 £BEEARRFIER
2020.6 HH#ITHE

20211 2BEEABEAITE
2023.6 L EEEE (RE)

Widx BB YRE
SBITRE S RERE
(s | 75008 )

1968F £ h

1992.4 it At

2018.6 IFIBLEHTS

2023.7 RELELRHH

2025.6 YHHMITHE (BE)
RIETER (R

2026.6 L ENEEE (RE)

082

TEAR SIS Ay

#2026

UMK IR LR 8 (R

Q Atk wr

EEAN:E R

( matmRmaR | 1,008 )

1956F £%h

1986.4 RELEHR
FHER—EEEER AN

1992.3 AH- - BAHEREHMEHRK

2018.6 Lt (RE)

-

EEAN:E R

( amstaas | 4004 )

1954fF£%h

1978.4 BABRMASH A

2006.4 RItLEI/)1—->3>
EYZXX1Zyb

Fol-Y—ERV1—a  BEARR

2008.4 FHBMITHE
2010.4 RFH#THERT

2010.6
2016.4
2018.4
2020.6
2021.6

AR
FHHTEBRRE

Bt =TT 1%~

LA ()
BABRHARH 7T~
B

VA

( amstaas | 5004 )

-

1946F£Fh 2004.6 FEHE#HEEIME
1970.4 BROFEHASH AR 2008.7 BROBRMASIHEFEESE
1988.7 RitHhRMEAITBE 2009.6 Rt EFEEERE
1993.7 FEHFARCEERR 2012.6 BROFTI7 7177 /R E+LRERH
199310kDFT 7177 /KRR 2014.6 F+EERLEE
BFEETMHEEDRR 2024.6 U E#HE BE)
2002.6 FHEEREEEFHHEERR
41"7:\’— el EaRN: e K
VL= ( wtman | ok )
1962F£5h 2017.3 Ernst & Young Global Limited

1987.4 Orr Shotliff SETEHEANAFR

1991.2 Ernst & Young OREHFAAFT  2025.6

1991.5 HERHFRLER

2002.7 #HEXREZEA(H EYHBEXFRE

EEREAN) AR
2003.7 REEEEAN/N—rF—

IFRS Policy CommitteeB7A {5
EYHBEABREEEEEARR
Ernst & Young Global Limited IFRS
Policy CommitteeBAXZRE(E

LA IR (R

HMITHEIEZBS >> %8 | https://www.smm.co.jp/corp_info/about/executive/

BT W2

AR
Q =
E}\

REEER(FEE)

( matiRmas | 4,008 )

1964 F £ %N
1088.4 Lt Att
2019.7 #HBE
2023.6 HH#MITHE
BIFEEME
2025.6 WHEEEE (EE)
2026.6 WHEHEEER (BE) R

Q (e NI

EBR(EE)

( matmRmas | 63008 )

1968F £ %N

1991.4 Lt A+t

2011.6 BRELEIBEH
2015.7 REEREHTHE

2017.6 BAXRILEGEHR
2019.6 RIPELEHTE

2026.6 WHEEK (EE) RE)

HAERR

( zamsmam | o )

1953F£%h 2008.8

19839 EEEZAABLE=FHXAEEYH
AARBREEEEEAN) AR 2010.8

1987.3 ABRELEER 2016.6

2003.7 #BAXEREAR EYHEAERE
FEETEN)RERME 2019.9
2006.5 FEZEAES 2021.6

-

HAABRETELTEA (B EYHA
AERETETEN) BRESGHES
FEEEENSZTIN— F—

BESF YN

ES AUNHE S e 2
HIBLER

WA B (RH)

HABER

( zamsmam | o )

1958 £%h 2015.6
1982.4 BAREHEABTAT 2015.7
2008.10 %A= ARBRERAE 2015.8

ER B IRTEEBE 2017.6
2011.1 RTREEEER

2012.4 HASHERBHRTEARELE 20236

201312 RfTITIREERAIRAR 2024.6

FTRITR BRE

EITR 8

FiE SRR SRS
FI+LRER:E(E

#A£4IBIC IG PartnersfS &M% CEOQ
R fERENEH % CEOIRIE

WA B RH)

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXZZBHNF AL

Ty P.O76
BN f g T HEE SOOI P.O78
&E_% ........................................................ P.082
TH L - TR R worereeeeeesessssssssssssssssssnsssssssssos P.083
B EN—=2 T 8

WAFFR DGR - BIRAE - RIEE R oo P.084
AU AR oo P.085
mﬁ&A@EWﬁéqzm ........................................... P.086
BE BB oo P.087
EEREESLVEERSDOE R - P.088
FREGRE] oo P.089
TREARAT AR+ rreeeremrmmssssssssssssnnessss s P.090
JF s S O TR P.091
T & 0 2%, SN P.094
R RS s P.095
SECTION (5

F—atyvar

< EFREELL



AFIN M) T A
RHRENSHEELTOMS: - B8R -BHD

N, GHRESIVREICETIEZERS

B SHEXOZAFICHBLASHHESEICMA,
HAHSEEISRLDHE. FE8R. &N, REFeH 5445

ZETEDBEIEHRLTWET, FXAXIVIERIR, REFED32®
[2030FDHNEWR|DERDDICDLHELHDEFRDICH
WERTOREBER CEELTVET, BB ESISKHON
. ZER BEH. REZF R BEERERCARENEIC
ISUTEDNNIB0, LEEFIFE. R, BEH. REBEFICOVWT

BERH | https://www.smm.co.jp/ir/stock/meeting/pdf/2026/no101_shoushu.pdf

B OREEEERLERCHERETOOATET AL
Y, T BUEERDIE35 D1 LI EERIIU A A B R EL
TREL. SERAMOSVVEEEZBELET,

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

BAXNEEOFEENDEREEDH THY. TOFMICOVTIE

HHBEEBETICEICL), ZRMEeEoEBRELET, [O— IR RETERL. DEICISLTARIL - I XEBHLTH [A—RL—MINF LR T BB ER | DBREN—JICARLTVET,
RU—MANFLZEATIMEE | ICHREBL TV B IHES V). BB1008ERRER S (2025E6 826 HEE) A1(C. BB

DHBINEZR|EHEER. MIFRBLVEBRRDAXIL -y PRENDERENELTVET RS DRREICDOVTIE B

SECTION ()2

[t FROIEHK) —F — | DERBICHE T -RITEHEE
A=RU—MINF AT IRESR
https://www.smm.co.jp/news/release/uploaded_files/260710_CGR.pdf SECTION 03

EEREAORUEH
BFHREDIXIL- IRy IR
sectioN ()4

RS LOCEEEF T ThRBESIRICHEIR CE2EZEADHHE. 5. BEhE 2025F EHBE KR
HEER R - _ _ _ $25F |EE-aL7 o o
A 20s6%choon| LREE | EEE | T—r7c> MAME: | MBS s | EUF 317 RS BEGS e BEELABHNF > AELH
R 5 = =a & ESG PRy 5 % =
TR — R I o K rererememsmsmsnsessnesss P.076
i B 13%8 o ° ® ° 16/E/16/E (100%) - 7[E/7E (100%) T I S P.078
A {HEA 8% H () () () () ) ° 16[E/16[ (100%) - — e B P.082
Z:‘.)[,. 7#[}771 ......................................... P083
B 4%8 ° ° ° ° ° ° 16[/16[E (100%) - = MR — =2 T Fs
M ROIES BRI - AREEE
o == ﬁgl\ T o ) o ° _ _ _ WX DIER BT - Ak E ST E
i BRE R oo
&\ wF 9 ° ° 16/81/16/81(100%) — 7IE1/71 (100%) M2 ORI
E_;E,TQ% .................................................................
Z 1ot % _ o
AT % 748 ° ° ° ° 16E)/16[E (100%) 7[E/7[E (100%) -
T k= 3fFH ® o 16[E/160E (100%) - 7[E/70E (100%) ARBARR oo
#7% =05 B RAHR
= 248 o o o 11E/11E(100%) *? = 5[E/5E (100%) *2 s P.091
*‘,L\\—F ng ZEE . . . 11@/11@(100%)X2 12@/13@(92%)%2 _ :|\/7°5,f7~/1 ....................................................... P.094
I)Z?t%% ............................................................. P.095
g fE4K FZ 1T Y — _ _
=z
& 3 e 6%H ° ° 16[E/16[E(100%)  19[E/19E (100%) = SECTION 05
F—=&tyar
KHE At 3%H ° ° ° ° 16[E/16[E(100%)  19[E/19[E (100%) -

1 RS LUBEERN TN A SICECER TE3E£ 22 BERICOEF I TVET, %2 2025F6A26 AT LI 20

083 B AR o 2026 & FEEELL




Wi e bV — =7 J5 81 7 WO 4% D 48 44 « AL - 12 8K 4 5l

R -BEERICHTBIN—Z=2TDFHE

DR LUERROIMEL. B2 ADBCH#EEERELET
». BEHEICETELI. -2 T OB DRE - 82
NDEADZRETVET,

BHRICIR, HEORRHR. BEERBIUHTHREICHL T,
MEBICEEDENER. I TI1T7 L XBLVEEMEIC
M2 eERLET, o B EERBSUMTHRE
ZOMERREL T B2 DHRIMEEFREL. FELZOMOD
HAFREICIZBEZ LB CHEICISUCABERDOINED 4
SNBLDICBOET, ZDIEL #HHAEIF—DBITEF FL—=
CTRZICETAIEmERMHLET,

LEREED BFER EERSIVHTHEDN —Z2TICE
THEMAIL S eEeaElLET,

084 FER SIS AT 2026

D REREEOEZRBLIUCREERTOD
EEEOFR. EERRBEEOHEBOFR

B RIEHE DR ICH > T HEY . Y BT sEL
RELTIOATHERIVSHROBRENV MEEINEHRE R
B IRESIVUAL(NEEED)ICEABTIREBYIFTAD
ACINTRGEEED)EBRTZ1-DDREDHBICONVWT, &
WEDOHH. Bk, gE1. RAEBSEHRENICHIEL. ITHRET
BORBEESRBLIUBELZEILDETEIIT—VFRILE—IIK
hoTREEEEBTIMIMNIFETERTIHNF X
FERICHVWTHEEE/IAT EEE LI ESICRELE
T, A3 REEZUIERL. BHECRELET,
HITEERBEDETE ICHI--> T HEY. SHTEENS
DHBEEREEZ. ZMHE O, B8, Beh. REZEREHIC
BhZEL. B IEME CRROFRIER TRELET,
BEEANFLREERIIEVWT RPHREBERTIRECH
B EHESIOVWTER T IRSEHTET,

T BITREICAE - FYELIEENLTAY H-58E
ELELGEBMICRITBIEAICE. ANFLIEERICBNT
BhEZ/IOAT. B RS DRFBICKVIEEETEEILEEL TV
E3

EERBEMENOERICH > ARV EHENEEL. 8
- mEt- EZBICETIMBEECHE. BER. BEH. REZEIC
DVWTHRENICEEL. EERESDBRIDAREREZIAT.
BEECDRHESICREVBHESICEVWTRETSHETEL
E s

DR (MITEETHIMGE R EEAET ) EHEFIER
FBEHEDOIRRDEHIE. MERSSEERICTHLET,

BREare2REEFD
BMEHENORFEIOBEE

LTl meREETE (OHEHRE) OBMRESEIR. &
BEISCREHEEREATEYICKEL. ERINATOET,
HEOHBEEFICEAL T MITHRETHEVEHESR 4.
WIS B RAR TR TBH /N REES (EER B
% BH OF)ICHENT RBHEEBERTIREXHE. &
FZIDOVWTERTIRRERITVET, EFNEHEDRE
WEDREICH-->TIR HRDEBTIRMEEHNF R
FERICHEY . FEENRHBEERICSEIDLLEE. . &
BR.HEN. RBEEEIT2PBIEEBIOAT. HENVREEE
BB ASICREL. RSBV TEEDIARKRELT
WET, Fo SRR RBHEDOT IV ELIMITIXBIEHE
EDRECHI--TE HED | SPITRENOOHBERETA.
BREIPREEIBERRDODREDHEICONT ANF>
ZAEBRICHE. TOBEESEICRBREEERLEEHESIC
RELTVET, CheFR 0 RS ICBVWTERDIARKE
RELTOET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

T AR RIS F o R reeeereeremeisinesisis s )

S PR Aotz — oo
3= R P.082
TH L - TR R woreeeeeeeesesssssssssssssssssssssssssnssos P.083
RN —Z T B

MR DIES - BT - RREETE e P.084
B G roeeeeesses e P.085
TN e L P.086
S P.087
EEREESLVEERSDOE IR - P.088
2= E 1 P.089
EREARAG AR+ rresemsmmsssssssssssnennssssssssssssnins P.090
YR T R AL wermersersersssssssetssinsies s P.091
T 2 0 2%, S P.094
R RS s P.095
SECTION ()5

F—atEyar

< EFREELL



WLt 158 =

Ui X DI H_REY

( TZUALN EFIVE R )

BITE A2 ERNICEETIE2YUS T - ETIVTIERL,

TRIACN-ETIVEFERIELTRA

o EEIMEICHRIWLREERS. SRR EREICHL T
BREPBESERRELITASEENRTEHME

® RIEF(LER > TVB3EEBDEHE L OE T, MFREESH
RENICERREETICEN RHOBRBEICOLN HEDH

C EERSRELHERA )

o EEEME REEXBUHRCIALTIAMTUI RE, RIE)DE
{EPEERTHY), BEEFEPIHFRPHUTRELEICHL TRELL
REZIEH CEAHHEER

BRAEFI*EVDIERRERESN BB AFRBICHAWRELT
EEAEERE AP HIFTZD

( HAF REESDRE )

® B (3ADILLE) DHARMHEEEL . S MFREERE
TRHNFLZRBRICHVTRER S LU AT REZOERMBIE
ERIFDCEICSVEEREHESHORBEER MRS
OF:E

AT | B R CHERR (A 2 L R IES) BT TR BBl

WU 1% &% T Ok

DR HTHELHEE (2025FEEK)

RER

O EEtE - BEHH. OUBRBOEARAH HEETH
#t. @I—FRL—bANF LRI (BAFHUQE, X)L 2hU vy
ZWIE) @& (B A i BIERMMEE. 03227 (B %)
EECERMRBZONE -WE. OFHE - REME OFAFNE
£RE. OACHARE. OBERFEAMRDTEL. OREME (W
1% - EEREHE ORI PARBFROEEE) . OFRIEHIRR
FHXBNGEEA. OFEBLFERAAZOAREE QEFED
BETF - #R T OY 1/ MNESE, @ BIRERE. OFTEF

wmE

OBBLEOHR. @70V 7 OEHIRR. OBFEREHR DR
AR, OMBEREREOMEANR. ORNSHREEEE OV 27
FEVFAZESRE. OREESITF—I AN —XAFER. OfF
BEREME OAERHEE ONTHEISZXTLOERRRL. ©
DRI RUACNEE (=4 7%) @FHBRMG| OEEH
EECABETDEE - ER. OEERSENETMEE
OEARIZNCHMEBHL 2R EDERICA 3G, QRFE
SRFMUFTM. OB EEORMMER L ICEG R, @70V
TN, OV RTFEVT (AR (YT A F 127 TAN)

EALBRBEIRELLBSIIERRICRETIZEELTVETY,
2025F EICHREINAZEREBEZDHIEEITHELATL

B R AP IIRT —IRNE— I A= ANTIE BB - BB LI EE
P, REEBIF AT, ME - RERSLHMRMBICERERELTERBLT
WET, BH BEREOFFRTICOVTIE, RIMIRBLIE1@MESN
TVWET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

R PE - BB
HHFEEORPHFICHBBLHHHSELIECIHHE. B BN BR
SEBL. BEEILDETEIRT IR —ICR D> TR EREEE T2
EDTEBUNEHREBEBIETEEISLN, SARMEEF S BREL TVET,
LNEBREDOBVEEZREL. BEERDI535 D1 LI EEIRITIL 74 S E
fifRET2AELTHY, MFHERBEDIE, BEHELL(DORREFOEE
BCARERIL AR RELGRELTVET,

085 FER SIS AT 2026

FEETIE Y ZXTFEVTARERICBUIBRBERBATICOVWTERRICER
EPFTONBEEDIC. F1AYRTFEVTAIIDVWTERTHEA THATY
%9, 2025 F EIF10RICYHIIN—T DY RFTFEUT1ESTI4F1—>
TERIADERERBICOVWTRIFEETVEL A, F72. REBABRTHIEOF
FRRERF ISRIRIC OV THEIW IS ESNTVET, L. BIFNIE (H
BIADZZXLEL T T IAV—ENELSEF B EZ I FF 2RO — M4t
HiEANEY XX E A FERUBHENS (JaCER) JICHEEONAFIBIIDOVTH
HENRELTVET,

RGREREA T

ARBFEEER

By le; W

HHDOOA—RL—rINF >R BEFRENPRTEHEEEN
(CEBTE=4ULY - BTN TR BF RSBSOS R ER
ICBRREETOVRIIAN - ETNVERRELTVWETY IR
BEEICERICHELEDEDS VEBERL TV EDHD
“HBINZER H2RAICHHERFBEEZ VDT EEICDNT
b, ML TR EED THNET,

T DR EDBEREL CEELFRBEDOETHBLELY)
ICEEL. AR ZECSHEERBASOBRE+5IC5]
BHLEDS, [AR-AFIDBRICLIEBRDOREEEIEE
—EBEOTVKEBEESTVWBEREL THIET,
FEDOBRFIEHBRAHICOWTIL [AEREBE T 22 EHBNL
DFEHDHEROCELHICIRFE 21TV, ISR 2 EFEMRL D
DEARYEDR LZHBZET. B R REEEMEDR
E ESVICHEETDRTE - RIEANEDHIT THEVIET,
S52, MIHNSDFICERICEEE, ZORRERFH RS
HamCHRBIC RSB A S, IRIBEELICTRA. FABRRAD
FrL VEHERS VR L D EERDIBEIC, SEOLTED
BhEERTEVET,

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

R [ I o R eerrrrrrreeeeneeereeeseeeeemmemmmmmmnnnnnnnnes P.O76
DN r g TN HEE SO P.O78
AEB— B e P.082
ZEI - TR R oesmmmmmssssssssssssssssssssssssssssso P.083
BSEN—=2 58

IR DI - SR - (BB wereeereeeeeeeeeees P.084
mﬁ?’i% ........................................................ P 085
TN e H P.086
S P.087
EEAEESSIVEERROEIEETME - P.088
Ei= oL R P.089
TREARAG R+ evevomsmsssssssssssnnessssss s P.090
l);(77*:/)(~/|\ ............................................... P.091
T & 2 0 2%, SN P.094
D A P.095
SECTION ()5

F—atEyar

< EFREELL



Wi 1% 2% O 92750 7k T A

ALK 231 WY 2 E B PAT O E B IO BRI L OB SHGHER 2O FER L 50 - SHliL TuE 3,

20254 R FEICB U AR RO BRI TOWYTY . B, 7T —bOBRA BLIOMENEDER Z D50 AL EREEMG 1%

SRV Rl oD 92 i 1k

O RS ICHTIEMEOER

SLERRYME CEREZAN) DM ANEE T MEEEDR
BN, AR HRNEERSLUH
HEBERICETEHTIVZEDHEFMEE DK B
HEBLVEERICHTIEMELER

O B DEEREE

©
B
.{:H
b
S
i
B
2
S
Xt
ct
a

. @7 -0
: ES

O BfFRETER FHiLER
S EBERAE D 5 4 -

. @ FHECRE.
SEERELE SROMITISOVT
. 2016 FRICHBLE (RIERS | | R
REMELERL

EBRFRREEALTL) RS P

HSIRIUSDNT, BEELIED

20245
e B LLRE

Q@ -5 IR RBRE
NFERDHEINERDEELDETREEHW

HTEERNWLE
O %= WERHPSOFHE - BROMIERE

PLES
BHEERICBVTSE TR EICHRI L E

O rotnEE

086

BEOEHRICETIEENLIEROISES
TELE

R SIS AT 2026

2025 &

HRV) 4 &

@ 20255 EDHBT <L TRIBICEHIR
FICANLED S, SERDOIFICIC DVTHRE

O BEREEDFE - BRAOHMIE. VVTRE
KB TOLUMDOFAEEHBLDICBELS
BRIGICEAL TV BB R ESE LR

2025 E
RNMEFFM R LLRE

@ =5 UmBEDESRBIRE
BEHENE=2UL THEORE - BLYE
BREDRELEEME T NE

© = - BERHSOFHE - BROMIERE
DEE
BHASICREINABRER HEOHE- &
ROAMERICDZERE—BREI LD EED
1. BHOBFERBEDOH) ALERTAE

O zotnEE

1%%111‘/‘&?0

S BT+ BT RS S O BEEE (20254F FE)

o MiFHRENDEMNMEICEADIAFENDEBICS V(ST
ADOEEN REINTHY, BHCLIHFRSITEIDN
(ZHEBEL TV B Rl C&£T S

o 7L —NMIBVWTIE, E4DEENSFHEL BN
FZIEBICDWTZDBBEREH CEBLOICLTVWET
P BREOKEH - EECPRAMOBRIBAHIOVWT—F
OFFfEL-2AT. BIRELWRLT3EHDEREN
SPENFRNEDN B ZORNBRD. BEOEM
i ERE LY EFRGHDELNEL

2026 &
:OF APk

@ 20255 LUBIBATO BB EEDH BN
ERORBLEEHHRESSICKRIEE
LEHER

O % BRREOHIFLED. BXHHTO
Wit OFFAEE IS L B AR SERER RIS
WTHRTBIEEHER

° M EENESL5UWE FHAFHOKE. FAHANEER. BRREAORIMESE)
® WiF RS NHBZINEEDRBELEEHEAMH R EBROMFHIERLE

ARSI $E 4 B0 2026 @
Hx

Introduction

SECTION ()1
FReEHLOMEREEEEY %

SECTION ()2
[ttt FROIEHY —4 — | DRBICHE T - RITEES

SECTION (3
BEEZENORYEA

section ()4

BEEXZZBHNF AL

Ty P.O76
HE LB Koz rereenssmeeesssssss s P.078
FEE g voreeeree s

ZFI TRy YR

B —=2 58

WAFFH DTG  BIRAE - RIRE R oo P.084
BREGA woeeeeeessssssssssmsssssssssssssss s P.085
mﬁ?ﬁ%o)iﬁﬂﬁzm .................................. P.086
BEZ A crossssssmnnnssssssssssseess s P.087
ERREESLUEEREOEMETM P.088
FEEERE -orrrrrrrrsssmmssssssssssnnen s P.089
TREARAG AR+ rrsevemrmmsssssssssssnsnssssssss s P.090
YRR AL wermerrerserssssnsssssstnnies s P.091
T & 0 2%, S P.094
R ERER o P.095
SECTION (5

F—stsvar

< EFREELL



EAXTE - BEEHH

ERABITERTEBLUANEEDTVET, BT BEEKIT4E
(RHNERF2ESSIVIIFEHDOEDE (I EERR)28)
THERINTOET, YHICHEVWTIE, COEBEEDOER L. B
EESOBEYLEZETIIATETEANETHDEHIEL TV
T, UHHBOEHOEERZIZ. HADIEHRENEN D21 L
D—ICINEL. ChICEDIMBLETEER TS — AT BIL
HABEERIE. B2LBEPMBCZANLRAEEILLEE
EEMTIIELELTVET, BEERIE BEERSTRELLER
ETEICHEV. X OBBEOMITEEEETL TVWET, BHD
EEFE ETAHSSLUHEOEREREL. BFESEDE
BERBENOHE . ERELRFBBEFOME. ARMEHF
ANDETV T B T BRSFLFEAOEFEET-OTW
9, BHOUNEERRIE. BHOEEF ALK BFES
BEEGSBEEICHE TS, BHOERRELHICERET-
TOET, - BEERDEBELAZEFRPHRSLICOVTO
ERREE . ARDBERFCHHEINTVET,

087 FER SIS AT 2026

EERSOEBKRRA

EEASHESIVEERETRECE DX BEEDOAH &
EESFEED. SEEEIOEEOERRASLUERICO
WL e B RS S LURETER ADSZOBIEOMITIRT
[CDWT, EEZ . ML TVETS,

2025F F (k. TREEMNESRETEREED. FTEMNDL DX

RHLEBEDEBICBDOEL

o EEDITEL - INEHEED/-HDE A

o IR EETE2027 N DE)HH A

o [EARIRMNCHKMEEBL-RENDER(ERIAEMEIFR)
O EAFR I A

® JIL—T DAERHEH]

ZOMEOFEEICREIL TR B MASHREEEIELZSV,

BifFESHmES
https://www.smm.co.jp/ir/library/quarterly/

*=E

2025F i, Wit 7HLA. EABFRRIE 1A, BABERSHS
AE(BNLILEED)EEEL. SUAOHBERZEOLMIER
E.VRIZRIALNDRERR., 32T 7147 > ZHURICE G 72E)
HMAFICOWTETU TUERETVWEL L FEE. BHDER
1 BBLUHAEETRI BO2Z 1 TERBLTVET,

AEHEEIM . SEEEAELEETROESE

NHEEHPICHIEREI, BHITIN—T2BEHFRELTE
BHTOERETEPRICIT o TVET,

BTN EERBSVEERSICHLTIEREE DA%
Lo ERIFMERBLTVET, — /4, BEERD. BEERET
REV-EBTEEETBICIRML. BEEIBDERICIISRIT
ENHBED MTREPHBFIRICHTIABEEREROBS
RAEFELTHY, 2025 F EIS18AIBHEERPHEL &L
RETETARRE. AREEHITSEREAPBHTHY, &
TYEBEANELTSAHERESIUABRFIETZERL TVET,
SEEBACEEROETYH BEERVERFEEZSEEEA
ICREHL, S EEAPSEEEE DK, mFHALEL—R
EBLVEERROBEEZ IR EEHEER >TVET,

AR REDEE

| #ot I - EERERS DB

BEDPSMILANIG THIHINMFEEETHETERRIC
ERX#HENEBEEREHE TS0, 2021 FE L EHRL
TWET, 2025 FE 32MIFEL. BRI EREEZASEHE
OBMEZICOVWTERREEZ . LERXHEERLEL
7

| 2ot
HFEREET7VTEOERETE A NBEFRICODEBL TS,

2025FE 3. A B H—EOBPAIRET VT EICRAEL
TWEY,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

R [ I o R eerrrrrrreeeeneeereeeseeeeemmemmmmmmnnnnnnnnes P.O76
DN r g TN HEE SO P.O78
FRE—EG oo P.082
TH U e TR R worerereeeeeesssssssssssssssssssssssssnssinnsionnns P.083
b2 NS b T2

IR DI - SR - (BB wereeereeeeeeeeeees P.084

URTRITAR e
ALTFAT LR

L T :

SECTION ()5
F—awyar

< EFREELL



ARSI $E 4 B0 2026 @

B AT i A B KOV BE AR & 0 FE RN 1 AT A

H X
VOB AR ST BAREABIOEARSOENEZMEEL., N L3522 L2HNEL T, ZOEIEOGSIEFMZIT>TVET,
2025 FEICB U AR RO BRIV FTOMEYTT . B, 77 —rORA BLORIEHNEDEKEL - T O BA/NBRH M A ICRIELTWE T,

Introduction
FE RV FFAf o 520 5 i ST - BEA RS S D BEZE (202545 FE) SECTION (1

HBEPIR (74— EF - REFESBANEERRFE) IR - BROLIDEP SO 5 - fFFH£ZEEL.

ES LRy fikdesyi

Q 2EERICHTET o — (28DHIIEER) <

KIS DNT, BEELIFOER) M CHIHER

O 2EERICHTZEZ A 2E 21—

O HBEMROFHAERR LB EEEREAEERETO

20245
R Pl BEL BB

O =ERMOESELE EEICEHTSEE

o MHEEE/N HASHICSMT a1 BEEEEET
DICBBLEVWEEXRENHRERET AL L, IBET D
8P BEORICIORBEZFICR T BETEZE
ADYR=MIDWTIE, HEDEHAN HD

O HREAHEEREOERLEICHTIEE

0 JI—T - HNFLADBENS, FRHLDIZATEBES L
VEBTIIENEE

o EHDEERIPBAREOHRSHET X DERSEIC
HETHIETHRAERIL. SIXEIHAERZICDHRE

o FMAERERPEROETEE-TVBIEERI,»S.

FEHOEBHLREBESICDOVTIVIEEA I IERIB A
E2I B EERES

O FEEEROYA—NMIETIEE
® FEDNEE (FICHAEEERR) SERFC. U FEDIE
fRE) ERDERERET

088 R SIS AT 2026

i
L

E b

2025

HRV) 4 &

© - iHrEEREERZOLWBH
DRHADIRH
e BHRRENEERHOEN - F
BOBYEEIIT BN, B
I - REBIBOBERIS
O BERGEOFM- BRAOKMIG. O
WTREATRTOYHOFEES
HBHICLBEELEBIISICEALTLY
BHELRESCBIEAER

SHEFEFIRDSE, FHEERERICRBOETEHICES [RELAERFHITHONTVBEDRFTFEZTELE 2
hOBEEA BEERRELELTH, EERRZEERICHEL T, BEERERTIEYMEERL W BEFHELEL

o RETRN BREFNEERH OHE. ARBFHHEECHITANDOET VT, lbm - BBRESHADEREH
DICEBRETOICEDIC BREE - BPIR - SERESICHL. LELABRKREA. BRHEER. 50 A BEERRD. 2hS
DEBFICEYOEBREFRICSIL THY), HOMANERRICENTHIRICOEENDHETERBEENICES

o BB (CHT), EEROMEMDB A SHAEBREECEEERIINTNEIS - BERESHEESOBTR T Hib
NEFREZEEEIIL S —2a LB LEER

® 2024 F E(T5|EHE, BRARRERFICERRI-—T o JEFRMEL. 2025FE 53 ZTDHERCEEZRBEERICERN
TBLICL DD BHEBERRMEEE T 24E EEREDEMIMEM LICE TRIBRATE IS

2026 &
V) A& D T E 4

2025 &
RMMEFFMRELLRE

QEEEH s LUBEERBOBRAS - O 221 T IBEOGEEREEREDIAH

E#ICETAEE BL. BABEE TR HEERABRE,
o FEICYS Y, HABEROETMANDEHE EEA OBEAE (CRIMCOREERE
BET

O FE-FHEPRELEBEOHRISHE @ s #EESNBRE - FEEPHIGOBEE
HICBITHEIR IZDWThH, EEBBETHBNIZLEML TH<
o FRICHVTH, RIE- FRESRELLEEIC P ZEEMRE
EERRLLTHTRICERT RS EELHHRO
37, BATAICLBICSLTEBREERTLS
o SHOBEEIC OV TEBORL

O EEE-ANEREEEROHREIC
BEY5EE
e FEMNISHEIRE

© o 1AL OEERS RN
o MLEDEE FOEBMPUZIIIOVTER
FERTERXBELIIZAT VRIDEEW
CISUAE A A ESHEORE 5 LU
FRICBBRR B BL AR ELDEEL
CrigE

FREREBLOMERIELEETE

SECTION ()2
[ttt FROIEHY —4 — | DRBICHE T - RITEES

SECTION (3
BEEZENORYEA

section ()4

BEEXZZBHNF AL

T AR L RIS G2 R reesseesssenssssnsssssssisessesnas P.076
HE LB Koz rereenssmeeesssssss s P.078
{Qé_%—: ................................................................. P.082
P E IR NI RT3 ST P.083

B EL—=2 5%t

BURR A
YRR AL werereresessssssninssst s P.091
:1\/7’5{7)1 ....................................................... P.094
D P.095
SECTION ()5

F—atyvar

< EFREELL



& H it I
EAHHEF

| ZE&FHst

SO EOBM T, BT IN—TOHEFFENERREFHREA
BWEhEMENR ELSVICEERBORIL. MEFICET ST
P TATELTH DT BL0. BHOEXIBEEHTA.
PREIBOBEZEZERD-DICEFN—2arh ENF3EI5%EL
To. RIBOESU-BMMEIEELET, B4 DEFHRDERM DR
EICERL TR AFMEEERT 00, H5rLDRDSNETERX
ICRI>THRMNERZBEH T el ThY, BHBEEEEALHEIE
BKEETHIEERATEHELET, 2025 F6 ARMEDIFFIX
SHLU2026 E5ARMEN BB RS ICH VT — B EZ R
U IR ICRBEDEBIT HEEDIC, ESGICET 31E1R
EEATEIEDWEET>TVET,

| £EEEHMFICRIT2E1E

FEERILRICEHDIBREFEHRALTVET KR EE) IR
Z0RRI. BAL AR B RMMF O ICE ABIEE R RERE

MATHEELET,

SRR
BEHOMAEEICRET L7
HHIUBSET Y HAF 22 DR
EOFMEERLL THIRAEY 3
SZHBVTRHPERET NEF
BEELL TS

CURES
R, Frya-TO-BLUF

EREROANRLRTEER

PRENGEERRE A>T

REShAEABROEEE

Fima s hRMER EORBEDI:

DT, FREWERATERIC

EHEEEITU VKL EN 578

HRE TR AR R, BENBIL
.27 FEVT A LELE

REKIR
HEXBEDLLHFREREDEARL

REOHMFOREER

2025 F EM#HE B LU EER R DIMM

ERHME
FREHHHE

| £ €5
- (AW | (BEHRA
HE) | HAHEH)

(,,iﬂﬁmim 411EFM 207EHMA 184EFM 208KM 5%
@ 70BFM 70BHA - - 3%
| asmm®  SomBR SemBEm - - A%
| uMEE®  25ABR 25ERR - - o%

WA EOREM1BALILOE G, AMEFREEICHVTE
AFRET>TVET,

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2

[ RDIEHKY— 45— | DERBFICE T - RITEBE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

TR — R INF o K erereremememsmsmnesesssssssins

HOHFEBEEVIZDDEETNS  LTWBEH S IR Ayt — S weereeesmemssss s P.078
~ ARFHET 275 FRABMIA LD L= (2025 F ) T R P.082
1% D ZREN jeim R U - TRy R werereesmeensssssssssses s P.083

ESGH#=E BROBERANSHEL LR EROEMBNBED L 1,305% i

o | = °. N W 12 —_—= F
REE (RREOLVBHREESLCHARBHRER) [555 (GHGHFH & (29—71, 2)Hlig=) | ) . e
& (T -4 AZaTE) | HBOSEENZEE LR ESDEHBMABEEMEOLF?  10.8% EAFEDIER - RIFT - EEETE oo P.084
M BE [ANL =S 3l HINF 2 R (BARILT AT ZEROHE) | 1 0 N B L 5 B8 (A £ B v P.085
— VB (VST e 5 “ kT M = SHE B iy N kS B i & & ~
5 SR BAMAAZEDELEFEHLBE)) fESG%:%‘#EESb b@n*{ﬂﬁ(*%*—?—&@khﬁ) J ) . o &)~ BHTEH N T e L o TN P.086
T EROFFHRLR LD RMOLLRMBELEOLOICKE, T -4 -7 EREMBROLED. BROSHEENS R EOTMERRE- 26%80ERIHH By b 087
s 1O ERHIRETRRE) F2 2 (ESG)  ERUEE DHEN BERE] R EEZ B0 HEOBREXT00CHY } )
EAHRM | SRR 2 HWAEOHE I BROBERMZRE O ERBWRBEOHNE - LR EBOEMR EAREESSVERRRORDIERTE - P.088
EEH F10/ BEHRAHS (RS RO BRI DR {81 00 THH SR -eovreererrers e ns s
# b L HEINE RIETR) wEEMN P.089
(RERBRMAH  xEE30EAEUAN s N o — . B ARG AR e ereereeess e P.090
ﬁw) .>'<Zﬂ‘:;b)%??if\:[imﬁéhég*im I ﬁgm@gﬁmo){/t/j_fj{ch’ I)Z7 ‘.‘“)(\ |\ ...................................................... P 091
LB DB, F1 5TTHELIA . e ek s X N A~ .
T T RN D IR EE - BORESKEE (R R - yO— /Ny 7HIE) o T S T R s b 094
X= [ N3 Az % S ~ % N N

i3, B OB (KREOLZV I A SRS LU T 6095

SEHOoEEEEAOS R ERRC) LU O R EMED BRI LE L ERB 1271

TE5723EE0IC HREDEREN—BOMELFEED DI EE
BRYIC. 2025F6 AMEDE 100 ERSFERSICHEONTHR
BRI U, 7 SRRERIBR AU MBI E 2 B AL &L 7

Y3 HEICERGIRETEEN Ho/2HZEICDNT, 2026
FOAREDTERIRMESICHNT, HEEEDOHME G
(BB, Fo3 BB OREEFE KT I LN TEBIZLLE
ReELEL.

BEER

EXBMDAEL. BE HSUHABM I AL
EBROANBMOREIL, HMERS TRBEZ T RMBEOBEAICH
T EERRICBIREERDOBHICL BRI DEERDRMNEEEZRTE

SECTION ()5
F—awyar

089 B AR o 2026 & FEEELL




B PR A PR X

THEHERHEHA

L FREBEEEDSIA T, hREICEREROR(EIC
DN BEHMIESNBIEE MR EZBERMICHRB T 5IEr HIE
To MRRBL TV BBERFEABKICSOVWTIE, BERREHRS
ICHVWT, ZORFEHPREICHEIERPERIZNIRED
BOTHIPZEICODVWTRAET o TVET RADER. EX
AZMIR EDEE S8R, EDEEDELFICLST
EXEEMN F B> TE LIS B8R E. REEREIC
ZULWEHIEEN =88R (IC DWW TR & Bl IR &L /- B ARIA% 5T

EEDDIEELTVET, o HHOMXEBERFEFHAEL
TRELTVWAS PO YUBADTANEDOERP RENLS
B B DMERETRET B EREICEN), HETAEFEE TS
ZERHNEE A,

BRRAEMKOBRETEIC OV BTSHOERZD
RERREBEZ/IOAT. EREPVETSHOTRPNGE
EMmfE - HREF SO EICOEN B0, B DRZEME - #E
FSICENSHILRHBESZAINFEMENICHIEL. FBEA
DEEEHMLET, I SEENOBEEHIM T 570,
PEICICLTEBREORBTZICODVWTRTERHEMEETVE

To o RITSHICEREREREY o5 EX—EHREE
R CHRFECHIBEHEIIERLHREITVET,

B, FERESE2027ICHVT. BERAEKRIIOVT,
2028FE3AKRE TICPT Vale Indonesia Tbk (PTVI) # X & k&
TEBMEELERI0%UTEREL TRREED TLZEL
LTH4), 2028 FE LI IEPTVIMR & A E M EELE R
10% LU T EBIETIEELTVET,

REENIPHBRBEENUADEN THIRERADRERE (A ELEEEZEC[IELBZHEA UM OHKKX] )
PT Vale Indonesia Thk&EDEIfR
0 BORREMIXDERE LE(PTVIZE T4 W) (A ) BURREMROPTVIET L3 (L8) - #EaiRE (HEh) Lk, 1> RKK2 7 DPT Vale Indonesia Tbk
(B7M) (Resatnas) (PTVD) DK D11%ERBL. A DHEES
400’000 .......................... 55><1 .................................. 5 3 .................................................................................................................................................................................................... 60 %ﬁ'i*ﬂijﬁﬁsﬁ%@ﬁ]%\ 777"510)Vale Canada Ltd
321,862 HBEUALRZY7EE L% THSPT Mineral
300,000 [Frreeeessesseeeeess e 251]066 ........................ 244’115 ........... 57,74?25><2 ...................... 2 41261 .............................................................. 45 Industri Indonesia (Persero) tﬁﬁb’(g\ij‘o ES
213212 I fo. ZOBAICPTVIEMA AR IS £ B EEMEDR
T — soffos 85,039.......cccccccceeeiic. [T 7L T S S DT — S Dz — 30 ATBHER - ZECETIRNEBRELTVET,
264127 Zhicky), Hetik, PTVIOVAOT3SEILOEEL
.............................................................................................................................................................................. 21 G 1 TR - R B %%E 1l
100,000 166,057 Tclbss 15 FEBEEBICDOVTZN20% 48 A T 3R
EBERBLTVET,
0 0 Rt D 2026 FLIEH IR EEMRTETH1-DICLE
e el G AU B AU () BULEBEFAI A RX I TERFPSIIGT 57
2T 2 5 7 6 5 HDEED—DELTRKMICHTEIIRRITE
R =N ELR 3 3 4 1 3 $®H‘-‘(ﬁtk$’&51 %LLU:C:?I%J:H%LIZ\E#EBU
FU7o ZD 7=, Ytk 2020 FEEICHWTHE
ERWEEE  134% 10.7% 8.7% 18.4% 10.6% 12.6% . . N
- %R D—EBEFTTH (BF D E BRSSPSR .
Eg;‘;;‘zﬁ;ﬁ 29,179H 27,8210 28,0410 40,369H 35,618H 51,0648 2024351%6:%)[?]&**?&@—‘35%1”/!\?\“/TZéTK
1 2020 IS DV TH. PTVIN A B EASH ORI A I EIC LN, RA BRI SR TV ET, DPT Mineral Industri Indonesia (Persero) ~\5g
#2 2023FE(ZDL\TIE, Nano One Materials Corporation®# X E#EGL =2 &I &), (R $6AAEUL 1 SRIRIEML TV ET, HUELF
%3 20258 E (DL TS, Ardea Resources Limited DA ERBL -2 &L R SEAREIL 1 SEIRIEML TLET, -

090 FER SIS AT 2026

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

LS R e b.076
B VR S b 078
BRI o P.082
P E IR NI RT3 ST P.083

B —=2 T HEt

&%1&%**3% ................................................. Pogo
YRR AL wermerserserssssmsisssssnis s P.091
]‘/7’5{7”/1 ....................................................... P.094
R ER wresvveesssmmeess s P.095
SECTION ()5

F—atEyar

< EFREELL



VAR T A VD

A -WHEER
| 225

LW TI—TTIE VZTICIEERICHLTFELWDD | E[47F
FLBEVWHD | DB AN HDEEHZ. BESLVHEBICH B
HODERICHEERIZL. MEZFRETIERBLIVOMEDE
BEAEPICTBIEREVITEERL TVET VXTI R A
MIEoTTIFELWBD | ERAILTILIOBEZES LUK EEE
REL. [FELLEVWDD ] Z2R/IMET B LT O R 2 SR LEE
LTI EEHE ] OER. S5ICEERBEE[2030FNDHY)
FEWE R [RIBEY 3 | OERELVERICLTOET,

| EsaEA|

T —T 13, EERECEE (SO) P RITTEVRIYRY
ANEBDIEE[1ISO31000 | EBEEAFIELIZ[UXTTRI A
UAEARBRIZ DR T ODOREEED. REE 3 THB[H
ROFHK)—L—|OEREZEMNEL T VXTI RIAMIEY)
HATVETS,

HEEE (A H] - BeE A&
1999 F (LY HFEHD(BK)Vr— - V— A —PERILEER

EWMERRICRTIED VAT RIALNAH BLVESRED
SHAOLBEALE VRIIIIA MO E S L VEERETT
IHEBELTIURIRRIAN DR | EFHBLTVWET, 1t R%E
REEFEEL T YHIN-—TERIEIZ 7 8LVZOEL
ICX BT REHEEZTOET, COFFIICL->TERINSY
HDOURTZZIANEZ DDA THERINTVET,

091 ARSI AT 2026

EHYRITRT AL DHEE - R

YR RI AR
FEt R EMRBORE

LHEBEIRIDEE

d
BiFESR

§E%T ﬁ%T

C HE(FR7FEUTERS
ﬁ%'@iiﬂi

ﬂ%-ﬂ%’&I

BERRT
SHEE
VRV %ER

2HEEUZIOD
E=HU2T

ERRE
BIHEORE

ZOMBIRITRIAMARD
ROBEAIKRDE=ZYT

)

¢ URTT RIS
# —_— .
£ YRITET A ABIR
= Y
ot
2]
¢ R
SHURTTITALLORHEH
s EEERURY(RREE- ERBBOETHIUZY)
BEURIIRI A

k4t

®
;]%E‘;; ek
=
HEYZRITRIAB
v HWEEFDIXY (BREEBORELBEIVRY)

A I S G i T 2026

H&

Introduction

SECTION ()1
FReEHLOMERELHEY %

SECTION ()2
[ttt FROIEHY —4 — | DRBICHE T - RITEES

SECTION (3

EEZRENORYEH

sectioN ()4
BEEXZDHNT O RERH
KL IS N R rerrerreeeeeeesssssssssmmeennnneeeeeee P.076
D e Ty HUE SO P.078
S P.082
T e TRy R wooverresssmmssenessssssissseesssssnsssseees P.083
BN —= et

AR DIE R - BARAE - (R oo P.084
BRERE s ovveresessomsssnenssssmssssss s P.085
BREAE A ) LA ----vrvoereeeeereveeersssnnnnneeees P.086
BEZEAM A crvoverssmssers s P.087
EAGEESIUBERROEMMIRE P.088
FEERE] -rrorrreeeerroeere s P.089
EREARTAT R -evrveerrsessmsseneessssmnssnneessssnnsnneees P.090
UZT TR AR s P.091
s D 5 S P.094
R4 EREES corrvmvvvnenssssssssssenss s P.095
SECTION ()5

F—atyvar

< EFREELL



VAT AT AV

| BEYRITRZIALR

HHORREBEPEREBEOZTICHIBRE -FRXURIDH
T HBEER (hERERE) ZERICHEBERITTRIEEDSL
VRV @HERIVAV [ EEBLTVWET EHERVIVIE,
HREZECHTRENMRERZSBTHERL. VATIIXIANS
MR TEBRINET, EHERVRVELTHESN ALV ZVI3E
LTk s At LU BEEBFIZED TRVEAZERLET,
DRI XIANDRRETIR ChELHEBEEVIIADOEYHE
HRRDEZL2)THLET . 2HEEVIVLUHORE -
BRIVZAZISOVWTR BERSHCREERES. S5t FE-
RE-ARBELELRBUTEZL)T - HELTOET,

| MEVRITZI AR

BHATIE EEBUTERNICIVETC) Y7 (ELIHEEIR)
DIEH BEDOEHEISEBETIIATEHAADIKRICEINT
IR - FHEL. [ERIYZ7] ([EICEESNBURTISR)ELT
WA TNET RIE. [ERIYRT]IEDN1,3004FRHN.
NODRHRELBRIFEPEMG (FRRIE. BXRIE. A KB F
EFIE, RERAELE) ICE(LXPERY Ho-EEBRBEANE
EREBEL. B )A7ELTHHREHLHIET RISV IO
EREEEETLTVET, £/ BFEIRIC[URVEBHBILR
FIELT 21 TIRVDERNERELEERL TVET,

o iEHRR o EFTIHE
° MM EERE

FIEESNBZURY

o B3 A 0 RETE _
o ZOft EINDRANHE

o RAR ¢ BEAE 595 FERIE. AHM
o ESER o ¥TIIFr—il HEEFALEDURY

092 FER SIS AT 2026

| EweE

BEVIIIRIANBIVUERIZTIRIANDEBTEEBA
IR, ML BIRTOMICH EH#HEEZASNZBHEIHA. &
BEIBIENEEARERETIBHREERESFEHEECL
TEITWET, ZESTIE. BHICEATZIEHREE. BaidR
DRFEEWE. JAIRICI D BHEERLBEOMIFHLURILICI
HATWET, /-, BREEBEEN/MRBELLBEE. DHNICE
WEL. BEOLANNIEU TSN RABAZITL. MISP
ZXEETVET MR BRERBICEAIIRSEEELLT
2EOEEETVET,

EMETIE, HE, B, RK BRIE. TR BEL, BAEED
BRKEICHU T ST E SN R AU S E
LTWET, Thiid BMOMEH®. &2k, Bik0IEEe
NIDIEE, Brka2 VB RENOHRE - FERFERORE
GEPEFhET, T2 B K REBEHRENCS T
AR5 - FH6EERTELAINKREERL. EHEMOBRIERIE
NOI—ILPFIEOBBAR. £2EYZ a7 IVORHELEEDF
BRITHHLL . IR SEAREB A /N —DH T B _EICH B FEA T
WEJ,

SEROEHEHA

2026 FE . [HAN—tF 1T rUXTDBEEI B HLV
[HERTERELAZEXNROMBEENERRID2D%
SARHEEEELTVET,

1 DBNEABFEEIETIE. T LT T REILEL)RYNT =7
DIELE EMERELINZIBREEATEL. AGTEL - RER
2ILERTIVATLON BRI EHEE - BHETIEEHIC.F
EMEICDBLET - 2ON I Ty T HREHERBLES, HHE
T HARVNT =P FIRESNZRR T CORBEFE. BRE
ADEHE - BN, EIRROEEBRFIEERMHBLES .
2OBNESERMEIETIE, 2025FENOREA THEHETEE
REUAEXBCP (EXMEETE) 2k FAICIEL. RiLER
. OEBEHL S DOER AR ESIIR G ETHREILE T,
CNOOBVEAEITL T FIBE - TRV IMIBITBURY
DI, AT IATCXER. RESH. FEIKE. RE
BEACERIIT BEEROER TERLIICN TOEETH
VHAEEDHET, /-, BUA - R BEBOE LR HEFI X,
BRBBEZOEAD BEMRGECRERBECRITTHECONT
HE[EFEEERL VXD RIABEERREICICEBDET, &
512 RERBUZXTPERKENDHALL T BHERERD
EIIE T DEER, EEANDHE - FMOFTRICHE M
AHEF,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

R [ I o R eerrrrrrreeeeneeereeeseeeeemmemmmmmmnnnnnnnnes P.076
DN r g TN HEE SO P.078
FRE—EG e P.082
ZEI - TR R oesmmmmmssssssssssssssssssssssssssssso P.083
RN —Z2 T H

IR DI - SR - (BB wereeereeeeeeeeeees P.084
BURAR G orveeeeems s P.085
Wﬁ?’x‘%‘@i’iﬂ’l‘ﬁ?m ........................................... P.086
BEZE 2 ovverr s P.087
ERREASSIVEBRRTOERIMERTM - P.088
FEEERE -rrrrrrrrrrrsssmmsssssssssssnn P.089
TREARAT RS+ eeeeeomsessssssssssennessssss s P.090
UZT TR AR s P.091
T 2 0 2% SN P.094
S - P.095
SECTION (5

F—atEyar

< EFREELL



VAT AT AV

FHmEFxai)rq

| 225 Hst

LUK TN—T TR TIN—T 2R TOEREF VT IRIANNEHET S
O MEREF 1T [1EREX1) TR E | OB XY
TARV—ZTEDH, EFTLTVET,

|

BHREF2UTICEAT 2B - EAAHBLOEEBRICOVTIF
HEx1VT A EESTEHHICERLTVET,
BREX2UTALANILOE EICAGERERIE FH AT LEBEEEIC,
HABEA (T, BEM. XEZ) ORI EIEREF 1T HESEE
BIUBUEDEREF 1) T IBYEFEHEL THELTOET, £/ [
BEHE - 70—, BRIV AT LEBEEBFBETEEREF )T«
BEUERHETHREL COET, BROEBRTISEREF 27K
BRICT—RNNy I BEICISC TS E T TOET,

FE, SVEEALTEIVAN—HBICHA. BB EF21UT1%1EHRXT L
BORBEBEELAFIRILICHEDTVET,

HH SEE 1 1) X1 e
FREX1VTEES e DS SN J—
EAE  BHORT LBFENTRE bl

EIZER FWIATLEE
PREEBFT (FEPIF)
FE5 (T5H. . BRE4E)

3] REFIR, HMAEBE, THAD
ROAHEER

\ Rt UT REREE
e SUESE LR R a7 AR
ET 3

FHEIZAEFT (86, RE)

093 FER SIS AT 2026

| B EF2)FIURIADIIE

SEAETEHAN—tX 1T (HELSHADEREENK L%
HIRY 720, AT LEANWROBEDSIREELTOET,
HELEDY A N—HEEDERIIIL TE, SERFEL/=SOCH!
ERDELT. FAICREINATILY T T XER BRI R X— )L (F
LWAER T hEDRIER EH24B5RE 365AE ML TVET,
Fo R OWESEFHEI) ANzeT7— =T DERPIZENE
WEA—VIIRICEBREBDHEETOET. SN %
BEDORABLEER->TOET,

%1 Security Operation Center(SOC) : ¥ 1UF (BN SDIFMEELR - AL, ZOIH
EHELBELEEFEMET R

| €%2UF11> 3 FobADRE

AP —BALEEXAVTA1 VT UM BELLSE . ARICK
JOLHEIL KREBICZENEE T DX 1T 3R EE
BLTWTHIA DT UoMIRET D EDRIRICEL B AT
MEZEDZR/IMEEBRIEL T, B TIIIERY AT LEBEFI FHEB
PILREHPS5EBSMM-CSIRT 225 EL TV E T,

IO TFUNRERDOEELMIC 7O XX EILL THY), 1
YAT LEREFIFEBPINEHEL THICTHIET. 12T U
BHICINRSE D EEHICHEMICELTTL TERT 24HIEL
TWVWET,

SMM-CSIRTIE. BAY —H% —MMpiES (NCA) ICHNBEL A SR &
DEHERDEEHIINCAEED AL T UMGICIHIRICEES
MU ISEENEEH TVET, /2, URIIIUALIDOE A
ICHVTH AT NREEETEL —EHBIERS X7 L0 (E
ABVETIR COBRFEME HEDRFHIToTVET,

%2 Computer Security Incident Response Team(CSIRT) :a>E21—2t*1U7(ICBT2
PN BELBEIC, ZORRBHPHEHEORE. MiCLEEERT DEMOIEIR

XU T SR

HNEBtEX 2T rHERS
BRI RT LNH

*—=JL, WebBfE%

SOC (4188 &5T)

24§ 365H8518
@&E%

&R 2T s BB
SMM-CSIRT
@%Fi5. 70—

JLI
& EHEF T EYE
& CSIRTAX/N—

ey

= RERE
#
Tiﬁ%
el
D ass ERBES
1EHS X7 LER 5 b4
HY . i R T IACN 7+
addii LT A2 mn Y =

4 2z GHIRE  HL RE
S s |[A 35|
iﬁiTiﬁ‘& igiﬁﬁﬁ

I Hedfi FRE
e
&iii | @aiz SR wamm
% 5%
a a a 2%
M| M5 | Gas | Gas | e &
- * J
W5 | HE | W6
BEDGIE

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

KL N R eerrrreeeeeeesssssssssmenenneneeeeeee P.076
P e T T HUE SO P.078
FRE—EG e P.082
ZEI « TR R oosmmmmsssssssssssssssssssssssssssssnonies P.083
i — =2 T HE

IR DS - SRR - (BB -rerereeeereeeeeeees P.084
BURAR G orveeeeems s P.085
mﬁ&»&@;@ﬁégm ........................................... P.086
BEZEAM A croverrssmssers s P.087
EEREESSUBEREOEMMRFE P.088
FEERE] -rrorrreeeeroveeer e P.089

'JZ’JV?S};(ph---- ..... P.091

B B P.094
Y RG EREG ovveeersemsesssessss P.095
SECTION ()5

F—atEyar

< EFREELL



A TIFGA4T VA

ZEABH-HEt

UM TN—T 1 BLLELEFBEEL THENDEREXT I HRNI—~"DODEFXER-L. LVEFEIND
SEEBETEVOREESEERTH0IC. [SMMI I —TITEEE | ZHITELTWET, RITEIREDH
THRE HESOEFNLGITEREELTED, A TIM T AEREFHOERETEIZEERLTVET, Hb
B AT IA T RERBRR L)AL TIAT L AN DEANGRAEAETED TOET, £ AKE.
EL EERDEREEAEIRICRL TEREA T ORELREL. TV —TRICAFBEL TOET,

AT IAT AT HHEERF T

TIATLADHEREETEEMREL. BHZRL T TI1 7o IHBEICEH TVWET, Y XTFEY T«
FEROTEHEB THZALTFA T IPRE T, EBWEEBEHEL. EHNICIL T4 7O RCET
ZEERENES. BRITMEEEToTVET, ARRICHVWTHBINHBRPEFIHF=EEELT
FZEFUImESN, B2 DEFEZRITISEDSNBEHIEEZ TOET, 2025F E L, [ERERISHEVEEE
BAEIDOBE| 20T 517 ZABEICBTEL L, COBBICE DX IHEEAHOREL (RIRIEEE
BRERILIZTOLIDRE) cEABRMEEEEL, EHBPISLUEHPIVEFIETI2FRLICHNTINS
TR IR AEHEEL LT,

HEE A H X

AT SAT AR RE YRFFEUTAZEER i
ARLAE - e e =
;fizf.,%?%jsiﬁgﬁmma o onn !l
TSR AR y » P (P
AM=A ) AR i

FEI5(TI5. 41l RS )
b REEE:
SMMZIIL—TH#HRERO A > Exs
FSIn

094 FER SIS AT 2026

BIEHEPME  https://www.smm.co.jp/sustainability/management/

(27517 2ABBETOHE )

20226671 BOUE ARERE REEITHIGLL[SMMY L~ TBHREO] £ REL. WEEBHEEERAL T
VET, 2025 N, BREH A RACKEL TV SBOADERESD, 7/ —7 2T DEHRHF 50
U, TRTORBIHL. BOEHIBEROELL, ZOLSEABAREHIEN BEL TV SHEIBET 510, [T
SR —Ix A~ BV TREREP T 751 7RI T S EMERTEL TREE AT 3L,
BRI 757 AP AEEBHEC OV TREE T TVET,

( BerE3~ 0ORUEH )

UtV —T A [ RUTIET AT | 5LV THEEETRIL EHEL. BAMHEOBMIL—I15E
£ED. BALTVET, 3510, BHEETFTo 27 VEIERL. EASHORIEONRICOVTRANICHEAT
BrEbIc, BEHHEDeT— 2 DR TSI SREERBLTET,

( BEHE~ORYEH )

YT —T Tl [EREBIRILT )V —TEEERALE (BT 2R A S LUTHEEER LR ICE DS BRs
DITN—TEROIRELT FEHLOHEBICLZBIFEEIET 200, BRIARFE (BANEMDT. A
BEARE EESET258(0 ERE CLIBMAREVELTIHIE) AL TWET, £, EFECE-
IR D4 B BRI A BTIRE L BEBERA LE v Z 2 PIVESETEL, D> TS5 7 B YR BORKFENHE, &
BERBEEFEIH EHEL TEBBALICEVHEATOET, S50, FHBISHL TE—EDEBICFIET BRI,
ERBHLIEICRET 2B EeT—= U CRETIIEEWAELTVET,

C BEHNF 2 )

Wt —T1E, 2021 FAB1BIC (RS BIILS L — RIS T A | 5815 - ARUEL 1, AHE
ICHWVWT, HEPEE. HsEDEREEHRANISAE R, FRELW COEEERENY . Bohh3E
EBEITOICEETEDH TVWET, OLAEFEHEEL T, BEIBF RS LV T —FvyPa-70-DF AL OWT
FEEMEOERAESLVRIED I DOFERICEDHTUKIEELTWET, T ZO—ERELT. SEILFFEEX
THTHE. SELEE - HHORER, AR OB ENORBRRESHEEORHL. SHLERN
BRICEATIRESESETTIZE, BLOCBETP DOAFLRE - MBISEEOBITICEDHEZEICE-T, gt
SXEHEECOEBFER > TV EEEH TOET,

( BEEE~ORUEs )

i)~ T, SRR DS E R R AL EREL T, B PRATRE S50 SHATHS ORI,
HWEE AHE, T ERADIEEEE ABABRUHERS AP LOME T ESEFOLHOR
VHAETH>TVET,

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

LS R e b.076
B VR S b 078
BRI o P.082
P E IR NI RT3 ST P.083

B —=2 T HEt

BRI A
PRI T I AL werverserserssssmsissisiniis st P.091
:’/7“5{7‘/2 ............................................. P094
e P.095

SECTION ()5
F—awyar

< EFREELL



JAZ LS

UZIER(SHBER  WBER)
g - BUR

- BRI DT (BREF2aF VX LD
=5 - RECRI3EROSEVE)

- EREDH% - R

- REDHHRH O RIEBOHE
RERE
- &R HEOLE

- IRILF ik

HRRE

S[EEBNODHEHEEDEEY
- AR Z 2 —FFILDEHEDHNE

388

- [EVXRENENCET2EEMEDS

)

3R

- BARH @ISO/ - REVEDER

- AN DREREBEH DS

i
- ERBEHRNAFICHIZ77/0

095

o—DiEE

- BB EICLBRMOF vy F 7T

R - WamDRF

- IY LI T HEICARSNB YA

N—tF2UT(UZTDIEM - EK

-JO—NIEICE BB ENE R

HEDEE)

TEAR SIS Ay

2026

Y

HhEE NN

NN

SpE

NNS

HpE

spE

V27 (BR) HE=
o SHLDER1L, RFBRIE
o §iF - RRERA OEHEEE
® FRCIEEFFBADRIRAL
® BRBLUVY T I FI— 2 ETHEILEAPBRE

o L7 7—ZXRARADHIGEIECMISEEICL2EETHDEZE

o EBIHIENESE
BEIEMHZICHTHEBRHEEA
BREIENDEE

o SEMEDNET. BBEL—NOEECIZEB DV FIHE

o LEMRNRHULSHICEZRBRMADT LY
0 BEINZND LERICEZFEEHDET
® TC/RCOEHCLDEBANNDVAFIFE

BEEOBELZFICRAIREE - Zv T VERDETEHBEBTFRD

K

® ESGHISHLU, FHFARD +2 TRV EICEBHERPSDIRS
® H—AR>Z 1IN B DERICET-GHGHE B HIHT IS DENIC

£BFEENPLELT—Va> DT

o AR, AERDEFRE. MRS HPSORIFICEZTASTIMD

ESE, HuR

BBl BEEMEM A EGHGRIBICEM § 2 EXREMBEROFER

DEEY)

FrUTHEOTR. BEAMERDENCLZAMOTE

SHE AN OEE A/ N—2 3> DRI

DX EANDENILEHSHNET
MHEEICHI2FERMAE. REASIRDEN

BT

FME A ERBEOEN, i NDRE
FREARIE)

DX A XA OERICLBEEMER L
GHGHFH BHRIBICE § 2R MR ENEEY)

- GHGHHH B DHIBEED B EEHIC, 71—

RABRFOMIEEAM OISR E, EERBIEINCLZFEHADOTE

AWBEARFENOBMEHAENERTIREET T —IADET

REMHN EAHU RN - HBICLIEL RN - RaOBRED

1R EF U T HHIBEDENICLBIERDOIBARLCHIR, BHEAZE
(HFFFRELE. MM EICE TS

BB - TR

- BEOTA—/NIVERICHV, AN =D T+ ITHREIL. %
BENBRBREETD

- EHEROBIRR/ NN F—EF AL OERRREEZ2U T,

ZAEICBUCEENKEELS

- HASNEEHEL. BUS - HRI1ES - YT I F TR,

PIRDIA W REHLS

-BREESSIVEBELEOIZMERERZEEDIC, FHLE

R DEEN D BELEHZHIKWMHBEONRREILE
BisY

- SEEEHEREMIC, BRICRRBBEHE
-2 BBEBEHDESRXIAETIVOMEL - Rt

-2 - 3EXBHEDET XXETIVOREL - 581t
- 2050 F £ CHOGHGHHE Xy EANDERICH T T GXU—Y

ANDBEREFEMSICENTI)—> I RIEF—ADEHERTE
. AIxfmegA

R Za1—hSILHED
ERICETIEROMRARLEOIMEAEHEE
EEDEDXREANEICETIIEEEE |20, YT —
TOINERHICEDET 21— FrUT 1L 2O E MR E FNIE
(RUB) AH= R L%5EH

- EY)DDIEREL AT —7RIVE—~DIERREFET

- BEANE. BSREOUEYEHEECERR L OBIEEL

EICMVHEA, EEBICR P DR LLFEBRERME

- A E R REFEOFREAN QM)A A EIZR - FFML . #Hca0IC
(BB [ZEZ[RRIPTEZIEERLEEE SREAMOD - K&
- ET T T TRAEIC S BB HE L EEB LR ES

TR - B - EREHE

- U7 XIE AMRRICHIEUHIEDRE LS DRA

- DFERFRDOANE RIS, BEREOR £ EDRRHE - #

BRED X ZDBIHICEF, DXOEBEREEDD

7%

- REBICHTIEREX VT HBEOEL. FIFREER DT

BEL X 2UT R DU TR —EXNDBAT

- WA EEIEOEFIAE LR MELREHLVOREICEDS
- GHGHEH BHIBICE § 2 HBRAM DR FEHEE

BRSO EX S

- BRFaF VX LRI EE B LI OfFE

- RfERE. B, JV/S—h— BB EBUIFHRINE
- i’@ﬁ%fiﬁ’(”%ﬁﬁ’\@ﬁfﬁ

- MFERES - Sl
- BCPDRIE. f‘%f’*lﬂ%%’]@#ﬁ%
- RH2 T LDIEE

FEEDAE

- IR EE ) RV BT AR EFTEDRE
- B ABOEEICLIIBERENDEFHN
- KB EM - RITADEESA () :

LFP). #EEEMEM R EED
E/PN

- AIXOME (EVRFHADTNEZ, HETOLRHE)
- HR IO UMD

- GHGHEHE B HlikEED

- IS EREDMFEE LT, HERLEROBE £

- SEMEREICRI S BT a— TV I XDENE

- ERFEMERDEEILA

- ESGIERMARDTE

- R EREDESGI S —UANBERT =T RILE—ED

X EEDE e

- I =T XY AN DEREZ DIEREZ IR DENE
- FEREEERICE, DXGENBAICLZEIRL - EHML
- REEEOHE

S E DRIE

- FURIVAMDER

- FARITIC LB IR ENE
- BEEI-XICE R RORE. BENAOBREAE—RT Y -
- MW EEROBE S LU

- EFIIVIG - BESADODXDER

- KERBLERIE R A T A KA, MBS R ORE - #HE

EREx 2T 5L

ESION

- I A I N=2 2 B AT YT T T DHEE

(5] :X-MINING")

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

DN r g TN HEE SO P.O78
4= e R P.082
ZEI - TR R oesmmmmmssssssssssssssssssssssssssssso P.083
BSEN—=2 58

B DG - SBRRUE - GBS oo P.084
BB roveveresseses s P.085
B2 D E SR
EEREESLVEERSDOE IR - P.088
FEEERE -orrrrrrrrsse s P.089
TREARAT RS+ eeeeeomsessssssssssennessssss s P.090
l);(77*:/)(~/|\ ...................................................... P.091
T 2 0 2% SN P.094
U;(7tﬁ-% .................................................... P095
SECTION ()5

F—atEyar

< EFREELL



YA EBES

096

VZ7RE (HEBEE ABEER)

V27 (BB 15
BiERIR. BlgHiRE. ) o SERENESHS A bIC LA ERESHED LT
= e B ) ) B B 5% Z | @ F-CRRBINBIILDOSH LR ER M EICHOBRESED LR
o SLILDBARPS ANDIZE REIZND EH
BBEOEBHLEICRAIRAHE - — vV ERLET IS EBEED
- BRSILORD EUEILBEE DT wA
MERMIEA

FEREBAZRGOBL. TIHOREFIE
BHEM OFRERZE S SO O =
EBERE - FREASMEYUENEEICHIUSA7IVERDEEY

- KBRS LIVEEMAENR
REAE

FATEHPEE =X MHREEICL 2B R B ORRE(L
SEMEEICLIERBEFARFADREERXLELT V3> DET (R
MaDHZEHMEP BB SNRE MBI PREBEDORE)

BIAEA R ORISR é

- THERDSREELHLUHHR

RS E#A{L BERBHENZEEMCHIEBMEENSEY
- EHHSORMEICN T B ERED S TURNHRDORRICE G LB FHESICERSNEEMEMBORED
BEOFAREM =it

ZOM:HEICE D o ik, REFMLEDHBICEBHM  BREEADRE, FHBEHO

B RE RE
BRREOREBEEOMN, @y | Y| IO/ NI TIAF I OF
A 7|0 BAEICED, B BLUY T IAF I A BCEEIC5ASBRE
- BREORS o BIEARBCARBILICSAH LT ONRE
0 o ERMOBEZIIIHBOBHERORLICIHEEBENRE

FER SIS AT 2026

- Mgt R EDHEFERDELEY - rIL I L ADESBEER
- BHOBLEBEEHIC, R TOS /N DEEFICEG TEHE

WOES R ZN—F—EE

- REICORHRIER S LUHIUEHE/ 7/ T DBTRICE OE

ELREMEHIBIC L BOEL 3 B R 1T, R OEMBRRE LY
THEEME R DR - BlEHCEEDHD

- BIRFAFEXCIRE /N DREILICEF =B A HEE
- BREBNEUEANDRECED. TOREBICHET5ILE8E

UTRELRRY - (BIUEE) E2>TUTT) -G RF ORELR
EEDHD

- BEMORGERECMESHEICHL. ERREMLOR £

DO, BMIBERPUSHVTERABE X ABM ORI 5 EET
WV BB CEE X REHELS

- EREEAUF LA TRERPSD B to Bith"DKFUH

A7IATERBRY (CE A4 Pl e e BIRE 4 S OM R EH
FRHOLEFRESICHIST 2B REROHEERLICER

- BREDBFRERD. BEBLUMHR-—XEMFEICBEL. Th

ICEDKHBRRAREED B DI+ L EES SURRESTE
B HEBOERERS

- BHIN—TDRETRIALY T L(QMS) %F 3h I HEEE

€, 545 ZREDE LN —HEYT 1%L

- EOZEHEDERAPHNEOKFERE. EXEHELELEL

T, AREINRSES

- BREEHIEY A TIVOREICLY), B HRE -BEEDUR

VEER

BN EX S

- BEUE (RERFEDRICE -HATE DifE. BETFiE

EfEOWE, TIEORENR L)

- B CRETBZENIILICH I BIILEITEHE
- e u B IEEBORR
- BREBHALILEANDRESSVREEANDSE

- 2y Vi BREMRIG R ORFRRIIRET
- REA= o r VE 70T I MERODGRE
- BT 17 DB LHE

- REAE E T EEM ORIS A HEE
- LFPE it D BaS st
- AT TSN TA—LICE B IN—S 3 DA

(5 : X-MINING®)

- QMSDESF, &5%4 5 mE M _EEERBEADEFE A
- High-NiRNMCIEBH £V o 7=NiR DR R B MADBE XL

i

- SICEMMDEELiE

- Al F—2DFERICEIARARDIE—RT T

- TRt ARV EBHRE CHREENESERET
- RKAHELEADIIE

- BCPORE. EHERAHIDIEE

- —BULEY TS FI—UIlSBRTEMER

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

sectioN ()4

BEEXABANT L RERH

A—RL—hHNF R

*ig*mﬁ?&x,/t_:/ ............................................... P.078
BRI s P.082
P E IR NI RT3 GRS P.083

B —=2 T HEt

EEREESLUERREOENERME - P.088
?ﬁéiﬁw ................................................................. P.089
H%{%ﬁﬁkiﬁ .......................................................... P.090
I)Z77*:/)(~/|\ ...................................................... P.091
T D0 o S P.094
U;(7t%-% .................................................... P.095
SECTION ()5

F—atEyar

< EFREELL






ARSI $E 4 B0 2026 @

HROIEGEREEFXREFE LS BB LTV —

H&

fHEMIESERIRE 15RO SREAREN B
SAIFAFEOES Wit S 4 (Ldh) MibEHE (L8 -e-LMEMIEDHR (G#h) Introduction
b * ~
BOICHIASh2ETHBEV DA, ey sk SECTION 1
BOEEHEREENS U MIRICEBREIEDD, 25 000 10000 EEREUOHRRELBRTE
AOEMCESTEEFPEMLTEEN—XALZILTT, 20,000 8,000 SECTION ()2
AETERERAZETOERPHFARELTOREIMA. 15,000 6,000 [ RO -5 — | ORBUEF-RITEE
H—RZa—FIICAF-BEFIRET RILX —551E. 10,000 4,000 SECTION 03
BENML. SSIIFAL T2 4—-FELRE 5000 2,000 BEEREAORIMEH
# () EE =) \ 0 0
BABEEFHFCORBERRP RAEThTVET, 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%) SECTION (4
Hi# : International Copper Study Group[World Copper Factbook 2025 ] (20264 F%1T) BEEXABHNT LR
7 0D B & (2024 % 4%) (75! SRtk & 4 7 B (2023 K#0) 5! $R 1t & JH B B (20235 X#0) 1 R DS IE 5 4 B (2025 KH0) sectioN ()5
TF—a2ty 3>
HARADIEHEBEELERELBMLILTIV—T -+ P.098
Egﬁt":“ . 0)9—’]:*‘ I\tﬁ*éﬁ ................................. P.100
Sl 259 299, 27% var Y
o - ﬂ?ﬁ'?ﬁﬁ?ﬁ/\'fi‘fl\ ............................................. P.102
st Vo a5t —
26,503:Ft % 2° 26,556:Ft T EBDOEEREIBIZEDOHRE e P.106
4 % 58% 63% FTEFKLBOMBEABRBZOHERE e P.108
6% 8 2:;0 FHEBAE o erererere e P.109
& 8% EREBINILT I —T DEZERRG e P113
e P G SHMES LUK T BIEER oo P.115
«H 2 2k 2 Fimlse roup
. fima(?; ;;;g;gﬁ TR, RERS) 8 ;ﬁ . - o CObEL oD BLIEHESEH e P.116
- ?ﬁﬁ(éé;ﬁ ﬁ',tié ;’u‘;ﬂE%) g W Ry I Freeport-McMoRan Inc.
W EE(ZESR. T—5—. T MERS) CLEES : S;é : z‘l’:r:zgz gl‘;ppe’ Corp. #ROWHEILIE
Tt - 2:;& 204t B Zijin Mining Group Co. Ltd. #2349 7t
M Rio Tinto Group Wit 5 IL— TDME
M CMOC Group Ltd. =9 & 8(2025
B KGHM Polska Miedz SA FE:21.7 At)ldtH
M Sumitomo Metal Mining Co. REO6L
Z DAt
HFR : The International Wrought Copper Council (IWCC) HE JOGMECT &R~ 77 )L70— 2024 $R ] H#: JOGMEC &R~ T 7/)L 70— 2024 §R]
and the International Copper Association(ICA) (2026%1H23R) (2026%1H23R) HFf - S&P Global Market Intelligence

098 BRI o % 2026 & FEEELL




S I 8% 2 08 S & 0 IR 1L 7 00— e e 2026 a
H
ZyT e R)ECEEIRE HHRO=y IV EIEENE
— . _ BRIV (B8 B—R=y7IViEE (& Introduction
ZyrIVDOEEREIEZTOLZAMEITTHY., BBERERIC K=y IVERE (M) B—R=u Vil (E8) -e-LMEMBIRO RS (AH)
HOSHE—FEOREHMF RAENATOET, iy (st SECTION 01
ChICIA. FERZSH. REAS-ELEEQZvo L BERERGLOMERECERTE
RS, BB EDOXEVIEDFRICHOHOELLEHASS 8000 30,000 SECTION ()2
WKITF—2E24—mUiEEDREA-ZRELRITOFTE 2,000 20,000 MR O —F — | ORFUBG LRITHE
%bu%ﬁﬂihfb \iTo 1,000 10,000 SECTION 03
BEEZENORYEA
0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 () SECTION (4
48 International Nickel Study Group[INSG April 2026 Meetings Press Release| (2026%F48) BEEZZADHNFTZEHH
— MR By rIVDRE & - #oigiml = 7 VA FE B (20225 R 4%) & - g5l = 7 IVH B B (202258 K40 ROy JVEEHEE (20255 K 4#%) sectioN ()5
0 F—styar
HARADIHEEEELEREEHLTIV—T - P.098
EHIEY 90 DRy REME e P.100
/ﬁji’%gE,ﬁZﬁg/\'fE‘ﬂ\ ............................................. P.102
s
o TERDEBITIRIEOHE oo P.106
2,956Ft |ogy o
65% FTEFKLBOMBEABRBZOHERE e P.108
m% ..................................................................... P'109
0, 5% 6% 1i7iﬁ’§gzm7}b_7’®$¥gsﬁ ........................... P1 1 3
SHMES LUK T BIEER oo P.115
27 L5 ARRIT FE Tsingshan M Shandon Xinhai IS . R P116
| RAVUES N FE W ARRDT W Delong M GEM
W ourEeE | RN I Jinchuan M SMM
| POES |_Eld=5E N |_EF:S M Huayou Anglo American
B &£ |_J=FS | Edoliheovd M Vale M Eramet
L 4ol W At7=7 B4 N B Norilsk M China NPI
W X7 L RMiEES T77Uh | ES2N M CNGR M Indonesia NPI
ZyrVEEHTS B 2077 W 7I7Uh M Glencore Others
B At7=7
HAT : =L % (Nickel Institute) ~ SMR-Steel&Metals H#JOGMEC[#:4 &R~ 7 )7L 70— 2023 =4V 8 JOGMEC[## &R~ 77 70— 2023 =v7 V]
Market Research GmbH (20265%781H) (2026%1H23R) (2026£1H823R) HPT AR
¥ =
099 TR AR #4855 2026 < EREEML




B Yaroy—4rvyirei}

A=k
4$ES
15 k> =

E

Sy IVREERECE AR R EE OB BB INCIS
T 570 FRZ v TIVILRFEREED TS

Z—=7ryk
ERTEESE
3085 b

i

TIZ8 - T AL OB ICLY), BRRERICEIT TR
E<HIE

B—b
BREBERICLS
LA NXL—3>AD
MRS E

E

A7 eIRILTE JVIN—hF— Y RfES — R ekl F
NL=Ya>ORECEHKBILICIBS, /£ NIEFBHE
IRCmF =T RNV Ry F T EHEE,

100 FER SIS AA T 2026

N

2

(Ft:=y T VR HBEE) WER=vTIL ZIAZygb W By ZDMIER &
oo TSSOSO
150

100

50

(F1)
300

250
200

150 |-
100 |-
50 |-

2022 2023 2024|2025

F—yh
W EL - SIZINEE WA FI)T B /—Z—Z BNNY-ePruF2 B E0-NLF B FRX-FIV-4S8 B rT58-TI0h 300

LRI EER Kk
b e L L L T
' ShilAL—2aAD
D0 |eeeeeeee e STIESE
15.0
10.0
5.0
0 %(\)01 2002 2003|2004 2005 2006|2007 2008 2009|2010 2011 2012|2013 2014 2015|2016 2017 2018|2019 2020 2021|2022 2023 2024|2025 ) (%)
§§ 013t 03+t O6ehat 09haf 12¢h3t 1565t 18eht 213t | hEt27

#3201 8FEICLIERBFHBETT

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

TRty ar

HROFHEBELLEREBELLI IV —F ~P.098
BRI Tas DAy N oo P.100
R LTI ol S P.102
RESCIoE=S-1o2 2 H - Tol i R P.106
EEFHLBOMEEABIBORB o P.108

< EFREELL



EMEYay 0y —4y bk i R S e B 2026 @

H X
F—=7 vk .
(fBF) W MEEEOET X A=Ak
[ ..LLll —
Zk—l‘77j'u7r$:1t5 [ ) 300 Introducti
7 S ntroauction
AR A 200
25018/ SENEHR 100 SECTION 01
EFRE&ESHILOMERIELBET %
0
E# 100 SECTION ()2
THMHEROLTELE, H—FoZa—FIHEPE [EROFH =5~ | ORFIRGT-RITHE
EERBEEHSICER T I EEMBI ORISR - Hidai# 20; 2002 2003|2004 2005 2006|2007 2008 2009|2010 2011 2012|2013 2014 2015|2016 2017 2018|2019 2020 2021|2022 2023 2024|2025 (&) 03
& SECTION
3 £ B = B B B B B E 5 -
LTV BE | onea 03+hE o6zt ooEt 125hgt 155t 185kt 218t | Et7 EEEEAORY s
..................................................................................................................................................................................................... SECTION 04
BEEXZADHNFRAELF
A=k
(f&M) B BASUHECRBETIUMMAIR A UIMEL N RASHLOMBEECRET LB
A — —
BHettOmEEHEIC 3,000
ImEYTD 2,500 sectioN ()5
2,000
4 I~ ’
é%*“ﬁ‘] ,SOOT'EH/:EE 1,500 F—BEra
1,000
&5 5 HRDIEKEBEELEREBILLTIN—T e P.098
. R 0 BHIC AL DA I WL o P.100
975 SBkChnz oy BE TL X
FUWVLILOARBR AFRBERICINA T, SEOHBEILE AGEE BT « JEATE/ N S [rrrreeereeesessessnsssssssssssssnsns P.102
T TS o4 = - Eah P g P 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2017 2018 2019 2020 2021 2022 2023 2024 2025
DEELGRTEERSBLROR/IMEICEY)., BL2—7y ) e - i 11 ER DT BEATEAGIEDHETE - oerrererrerrersrsssennins P.106
AR ; mastEe )
rDERZEIEL TV S N LA TEIS S EOMAREBEARIEDHETG e P.108
mijﬁ ..................................................................... P109
1;E%E&Em7)b_jw$¥gsﬁ ........................... P1 1 3
AT B LOBRICEIT IR oo P.115
R L R P116

101 B AR o 2026 & FEEELL




WM BN

MBAEX

clt
-
o

(18M)
20,000

15,000

10,000

5,000

2021 2022 2023 2024 2025%FF
g LEi, SHH LU DOFHMEI FitiE LB -7 &
PHREORELECIATHICEEN,483@MHML. 13

BElaTHEFIE S5 EREERE
EIETE Rk B

W5 RIS EAFI S (28) 5B ARE R (L)
-0 Hi5 | AT HAF Ak =R ()

(&Mm) (%)

4,000

3,000

2,000 |

1,000 |-

2021 2022 2023 2024 2025%FF
EiEDES A LA, SIILP TIHDOREPIRRTHo
e EICAFESKERMEY LR L EERT, BIBIBK

BEttOmEECRETILHFE

(&)
3,000

2,000

1,000

2021 2022 2023 2024 20258

BEHMOMAEICIRET 3L RIS, EiaBi5 | Al L7
WAL EBEICLY, RIS, 598/ ML,

1HRELVEL S TEHER

WSV SS (Z8) o BLMER (H#)

~o- BT (H#)

(M) (%)
500 200

400 160

300 120

200 80
.5

0

2021 2022 2023 2024 2025%FE
2025F LI DR L4 3[R B ERAR L MER35% L EEL.,
TRRIBIZIEIDOES.5%] ELTWET A, 2025 F E D1 #5% 7=

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

7,416fBMERVELT, DEEBEAERI AT N2, 2438 M EHML ., 2,557 1,763 M EAVE L=, VERRR Y £ 1R S M EI35% A EA LAY, IR K65M SECTION 05
BEELRIEL, HREY163MEEhtET228MERNELL,
_ F—atyar
B EERERS B FaEE
BEUFmEERBIFOLE XTF7UTLIA (D/ELIF) #2 BE¥EXyy a-70-— ROA.ROE HRDIEHEBELAERERBIILIIN—T - P.09S
Eﬁﬁt:/"a\/ojg_/]—‘yhtﬁ*% ................................. P1 00
WSS HFEERERSS () W5 FI T8 (5 () _eROA - ROE _
o BRHTAEBESHLE (W) o X¥TULHLYF (D/EL ) () BB B NATA b P.102
(M) ) () ) (8m) (%) V1 ERIDE B TEIGIEDHETS oorrrooersooessoeese P.106
0.8 DD () e
el 8.000 2,500 25 220 LB S RO BB OHT v P.108
2000 BT 06 2,000 20 B oo P.109
15’000 1’500 15 1?7/{@%&2;“_]7}[,_7‘@%%%55 ........................... P 1 13
10.000 4,000 farnga 2..]04 R o
’ 1,000 10 SHBMESLOBUCEATBIFER e P.115
5,000 E N
. 2,000 0.2 500 5 HIEM4H5RA P.116
2021 2022 2023 2024 2025%FE 0 0 0 0
BAHOFEECRET A5, 5 R A 2021 2022 2023 2024 2025% 2021 2022 2023 2024 2025%[E 2021 2022 2023 2024 2025%

2025F EARBFIFAMERE. ATHARICLEN1,035(@ M1
HAL. 6,638fMEAWEL, ¥T7UJLF (D/ELSF)
(FRTHARICLEN0.02:R1 b ERLU, 0.32f5 &4 E L7

EEEHICLIX vy 27O BYEOZIEEN M
L. BXEB LT ZOMOEBFLIEMLEL 0 HEE
B, EERES LU ZOMOBEENS ML 2L ENS, 7
HACHERIRA D 478EAR D LEL 1,

ROAW5.3% %), RIEAICEENA8 KA ERLEL 7
ROEI29.0%& %), BTHAELENBARA b ERLEL 7,

2,291{@MEML. 2K 748BALLVEL L. MIUFTEE
JRB AR (ACE AL ER) [$58.3% CHI B L 4ICR Y
PHEBRETHB50%BLEHLTKEELSTVWETH,
REIMVICHEIEK#ETHB55%E BT HEELTVET,

2021 FEICE ELAY TITVAIRENILICRBDIER DL FF 5 B (DT ICIE. 201 9FEDFIHRR S E%KS CREL -Sierra Gorda S.C.MADEM£F T 2EE5 L £ O RMAVFEER (ET IAS H28S [FMERURUHARIELFICHTIRE ] ) DRANIHEL T L2500
EBENTVET, 200 CORFTEEDERICEAL. AFFOFEEICHVREL 2021 EEOEENOFEREIC OV, BEBEOHETEICHV TRV TWET, CORFHAEOER ICEE Y 2% BERER AR S ) YHAFIZEI13857 47TM EAVET
#2 BHFREESLCXTILILOF (D/ELYA)ICOWTIR, V- 2B EEEELVSEE - BUEICANET

102 B AR o 2026 & FEEELL




W% - WM B ANAFA b
Wis E A
[BEH2IMMAE]ICETS
RIERE RMEEDE EXRWHLEEER ZyTIVEEER SHEER(RREX) RERMICHE™
WEfERE R EE (%)
(&) 1.499 (F1)
1,500 : 500 1,000 [

1,000
300 |

200 |
500

100 |-

2021 2022 2023 2024 2025%FF 2021 2022 2023 2024 2025%FF 2021 2022 2023 2024 2025%FF 2021 2022 2023 2024 2025%FF

MRMIPERA A RANSERAEREH OIS BEPSO[HEHUMBE AT IRBERDIEEE L. 2025 FHSHAENR ROILMPHEAL 170, FHP 2L TS

800

600

400

200 |-

2021 2022 2023 2024 20255

HMBEX
MARRBEOHTE BEENREFHFHLE (20255 E) Mg B R B S ET B 3R (2025 F)
WitREE BESFEE WI-FRL—MNIH- SHEE) WEA W7C7 EEN ek
WEHEE BAE7=7 BWH@EK-FRER-T7IUH
(f&M)
PP T — 7.4 1.2, 2.6% 119

RERHS
ERA:3,774
/Y 2,744

30.9% 60.5%

2021 2022 2023 2024 2025%FF

103 FER SIS AA T 2026

A A I Il 6 B 2026 @
Hx

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEXZABHNF O REHH

sectioN ()5

TRty ar

HROFHREBEELAERSBIIUT I =T e P.098

EHRE S0 DR b el b.100
BAES - SRS\ S 1h

1RO EREHRDHTS P.106
EEFHEEOMELBBBBORE P.108
FERH b.109
R BAEIL Ib—F OBRE rr P13

SHBRBIUHAUCETB1ER
B TEMESERR oveeeeeesee s .

< EFREELL



W% - WM B ANAFA b

AREXR

R (AR08 LOEEXEDHH) RE-RRKEBOBLHHHB 2
() WS I
10,000 .............................................................................

7,500

5,000
3
2 ................................. 2 ,500
1
0 L 0
2021 2022 2023 2024 2025%F

7879 7,950

1,464 1,473

6,4|1 5 6,4|'77

2021 2022 2023 2024 20255

¥1 F—2ld, SEESAREE (MBEEET)EL. HBEEHEBEDEE - HESHELTEIELTVS

¥2 HBOFEEIE. RSB (K IEE. EERSLUBTEE HAREE HABEBRER) . BR - BABERSH IR LUEERR
¥3 BEESARMADHIE, BFEHEEEZHBETORESEL TEE . EREHEEEHBEDHEBEL TES

¥4 T —=IXANZAT ER, =12 MNEH (K91754) OFH%E[50] ELREBTRASNS REBDI LS —I XM NIVEEBIISAEL/-1E

#H= BREF

LB TR kb R
L ET
(%)
15 .............................................................................
IIES
12 e 11.2
........... o7 . A N
10 8.9
5 ..........................................................
2 32] 33 32
15 20

2020 2021 2022 2023 2024 2025%FF

60

45

30

P S0\ u by
444444444444444444444444444444444444444444444444 SV
+0.9pt
47.7 48.6
20245 20254

2F—7RIF - EDMESD B (20255F )

BRF - 178
653m

#He

HRE - fEEE

619:&m
A .
902w a5t

16,6321

515%
14,4318

%5 BHREASIIONT, EABEOLBOIbEUBEIERSVELRICEDTVET
104 ARCEIRALI AL 2026

& - #3550 D32 hE A B (2025F &)

Z0fth

T1IE>
46%m
~NJb—
166M
Za—hHLRZ7
(75!
+54
181 +E
15&m

&t

973fEM

B
455@m

F—2NFUT
15@m

FU
179%m

ARSI $E 4 B0 2026 @
Hx

Introduction

SECTION ()1
FReEHLOMEREEEEY %

SECTION ()2
[ttt FROIEHY —4 — | DRBICHE T - RITEES

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

Al & 2707= D2

HROIEHLEEEAR LSBTV —T P08
EHEY2 0a—Fohbitls

BT - FEBATE /N A T AR woeereeesseeesssmsssssnsessns
RECIOE S 0e TS T e — P.106
TEHHSBOMBEBEIRORT e P.108
FEREE v b 109
BRSBTS YRR o 113
ST BEORRICEIT B oo P.115
S 116

< EFREELL



BB - M BN TA b B 2R AL A B T 2026 @
Hk
HREX
GHGHFEHEDH®E (XO—F15L0V°2) KEIE (K. BK) IXIF—AE (BRERE*) HiERECHIIRERLSEERE Introduction
mER B Wik ik BAERLE - BEES (£8) DEIXLE— (%) SECTION ()1
~S- RIS SHE (Gh) RS EHUOMERELRIET %
(FtCOz0) (EHM?) ) (BEAM) (%)
3,000 f-eeeeeeeeeens DBR) 0200000000000000000000005000000 00000000002 2000) | Joeasencnacmsacasesscacasmmonsamomacacasarspaoasmnsnacmssacasasssssaaacncaa 40,000 |+reereereernese 20,000 [rreerrerernrer e 20
2,647 s SECTION 02, R _ o
, 2356 2401 160 = [t R OIESY—4 — | DEBICHE - RITHES
145 145
150 |-t 1 7a Ml e o 30,000 15,000 13,617 15
2000 |4:300 1484 b SECTION (3
1,449 BEEREAORUEA
1,397 1,431
1 00 ............................................................. 20’000 1 0‘000 10
SECTION (4
1,000 |- l ....................................................... BEAETADHNF U AEGTH
1 ’347 1,339 I I 50 360 ....... 377 ....... 373 ....... 356 ....... 364 1 O’OOO 5’000 5
J I 1JIO? 1 gii J I I I L
0 I 0 0 0 0 sectioN ()5
2021 2022 2023 2024 2025FE 2021 2022 2023 2024 2025%E 2021 2022 2023 2024 2025F%E 2021 2022 2023 2024 2025FE
TRty ar
el X2 = 4 = — = = R
Y147 IVIEF B ERE ZyTIVERLEERE ERMLFEHE HRDIEHEBELAERERBIILIIN—T - P.09S
Eﬁﬁt“/a‘/@g_’fjl‘tﬁﬁf‘ ................................. P1 00
(F1) (F1) (F1) (F1) N
300 2,000 9,000 210 |- ,EJ]‘?%'QE;EJ]‘%/\{7{I~ ................................... P.102
IREASOF E-3 5218 - SURRRER P.106
1,558 TEHEHSEOMBEBBEIRIBDOHETE oo P.108
1 1500 ........................................................................ Eﬁ; ..................................................................... P1 09
200 6,000 140 EREBIILT I —T DEEERRRG wveevereeeesveseeees P113
SHIEE B LORRICBIT BIELR oo P.115
1,000 |-oofieeeee e B TEMESERR oveeeeeesee s P116
100 3,000 70
500 ............
0 0 0 0
2021 2022 2023 2024 20255F 2021 2022 2023 2024 2025F%E 2021 2022 2023 2024 2025%%F 2021 2022 2023 2024 2025%F
%1 2022 LB, ERAOEEFRICHOCEELAREL B BREENEEL. BHEAREHERET AR, 1 TkWhL /)3 6GITRELTLS
2 U LER AR RSy T, BRR R, BEEREN ZRERL BIFELRN, B - 1E0 A ALCH
105 R EImIIL HAMREE 2026 S IEESESW




114EB O FE WM BREOHR

E =5 &% (IFRS)

BABTRICKR T LB ER-ARETFE 2026
BEERR
Coll o 1,741,586
FE LR 274,503
Bi5 | AT HAFI &% 255,680

BREHOFRBEICRETS

LIS 176,290
R 137,490
AR RO 59,842
EEEHICLSX vy T70O— 101,810
REEBICE A% roYa-J0— | A185248
BRI LB vy - TE— 36,736
T)—derysa T 83,438

2025 2024
1,593,348 1,445,388
58,505 166,133
31,383 95,795
16,487 58,601
117,378 149,923
67,074 56,224
149,644 210,675
138,884 /298,887
26,180 7,090
10,760 288,212

2023 2022 2021
1,422,989 1,259,091 926,122
250,106 257,794 150,876
229,910 357,434 123,379
160,585 281,037 94,604
140,845 64,539 35,059
53,310 46,455 45,729
120,382 159,489 91,522
185,503 9,796 232,393
49,336 A129,618 AB5,758
265,121 169,285 59,129

2020

851,946
109,471

79,035

60,600

50,689
45,355

136,545
270,334
9,149
66,211

2019

912,208
126,637

89,371

66,790

47,445
43,541

114,744
A142,354
229,047
227,610

2018

929,746
149,015

108,286

90,227

74,675
46,762

78,552
A22,787
289,797

55,765

HAREE

BABTRICKR T U B EHERETEE

RERR

A= E kST
Fr3
HEERER Y B L

BEHMEICIRE TS H EARFIZE
EJ/l>
BEHEICRE T HEMER

fFIE%R

AT A B

ERUNE
EEEHCLSF Y270~
BWEEEBCEBFvyla- 70—
BAFEIEENC LB F vya- 70—

ZYU—Fvyla-TA—

2018

933,517
157,089
110,203
124,853

105,795

91,648

74,589
46,865
10,804
79,405
£22,994
£90,095
56,411

2017

786,146
122,296

76,390
21,565

5,999

18,540

125,950
44,232
10,546
43,796

A143,219
70,392
299,423

BAHA

2016

855,407
113,862
59,720
212,764

559

A309

51,013
46,141
8,927
119,704
92,876
£4,003
26,828

¥ 2021 F3ABNAICKR T UER S EE LY. BEPOZALLBETERICEIRFUEICOVWTRE AHOERET>TVET,
2020F3A31HICHR T LB AT FERBASE AHEE OB RERAZOHMEELHL TVET,

106 FER SIS AA T 2026

FEAC IR SRl At 2026

H&

Introduction

SECTION ()1
FrE&RHBLOMERELEIETE

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

F=atyar
HROFFHEBELLERESBILSV—T ~P.098
EHIE S0 ) A Aoy b b ooeemrersmeessrersseeis P.100
BATE « JEBATE/ N A T rorreerremeemeseenss s P.102
NEEOERMBIREDHERG oo P.106
EEFHEBOMBEBEIBOHR s P.108
B oo P.109
R BT T F LB oo P113
SHBEBLOBRRIBIT BB oo P.115
EETEHESERR <roreoreereenesonssss st P116

< EFREELL



V14E 1 > B B 35 B 0 3 (i e A A1 4 A T 2026 ()
H X
EESEIEZE (IFRS) AAREAE BAM (A0S S S BB IREERC)
3BSI AT UL S ERATH 2026 2025 2024 2023 2022 2021 2020 2019 2018 3B AR T U BB AE 2018 2017 2016 Introduction
waEE 3,559,006 3068622 3027714 2,707,899 2268756 1885999 1719690 1,797,701 1732333  #&EE 1,699,037 1685018 1,630,800 SECTION (1
"A 2,291,998 2,049,386 1973380 1789296 1557,418 1222083 1,110,860 1,151,280 1,113,349  #&pE 1,120,008 1,024,121 1,075,995 ERERIBUOMERELRIRT %
FERBEE 519,631 515601 590724 447,340 326547  337.604 402,520 388,943 378438  1EBEETFEEMEAS 257,409 358564 248,036 SECTION 02
BHT AR 663,816 560,303 530289 457,257 301,355 330,678 367,882 349798 361,775  AHTFafE 362207 495504 400,559 [ ROIES— 4 — | OERI - TR
EEREA 369668 382,810 313812
1HR 24 7152 (F3) = 124 7)1 (F9) SECTION 03
VBRI EREE S 7,669 6.711 6,497 5938 5,260 4,054 3,646 3812 3746  AZEA 377169 174346  1,781.91 RRREORIES
LR 25 (3B %) SECTION ()4
SRR R4 7o) AR 650 60 213 584 1,023 344 221 243 327 — 7 33242  ~3361 £0.56 BEEFABH/F L REME
FAL 1 R o) SRR 650 60 213 584 1,023 344 221 243 295 —FWL 299.94 _ -
P 228 104 08 205 301 121 78 73 100 E%e 100.0 1.0 31.0 sectioN ()5
FEHRBEE FEMBRE
ROA (%) 53 05 2.0 6.5 135 53 35 3.8 52 ROA(%) 5.4 1.4 0.0 T-awyvar
ROE (%) 9.0 0.9 3.4 10.4 22.0 8.9 59 6.4 91 ROE(%)* 9.1 A19 00 RO SRR R S B T o P.0OB
BREHFBEEIREE LR (%) 58.3 60.1 59.0 60.3 63.7 59.1 58.3 58.3 59.4 B2 EARLEE (%) 2 61.0 57.1 60.3 EfiEY 2> Da—FohEts
7129154 (D/ELSH) (1) 0.32 0.31 0.30 0.28 0.21 0.30 0.37 0.33 035  ¥PULILLA(D/ELLA) (f) 2 0.35 0.52 0.41 B 710 % S _
BN (15) 1.6 1.9 2.0 22 24 2.1 27 2.1 26 T PR () 27 238 24 RESIOE - EEF =7k -2 - SURRREEEEEES P.106
#1 201781081 B CEBHRA2IC DX ORI S THRA BB ERHL TOET, [1HUWIEHR] 12018 3P ILER S FEOME I UBMAMAP THULLEEL, BELTVET, ERFREROMBEBEABZOMR oo P.108
52 BB ORI BT I, AROHEIC LU TOET, HEH S —HERASE -+ 200D ERKRE 8 R 5109
R ALY ST YRR e b113
T ST Y PU— P.115
O P16
107 | GRSEEL SO 2026 & ERSEL




ARSI e B 2026 @
A /\ AY B
FEIESR & | O AL L 4 B A1 o HE
H &
SO 8 HEF5 Zyr IV OER TS
(USKIL1) (USKIL/KR) Introduction
13,000 16.00
SECTION ()1
FREBEHILOMERNESEBETE
11,000 12.00 SECTION ()2
[tHFRDIEK) -4 — | DRI ICE T -RITHRE
9,000 600 SECTION ()3
' BEERBANORYEA
7,000 SECTION ()4
4.00 BEEFTZDHNFTAEHT
5,000
o L 0 sectioN ()5
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
TRty ar
1=}
£ Offir % HBERGOHS BROKHSBELLERLBIILI I —T ~-P.098
EHETa Da—FohEiEs
(USKJL/bAAH> ) (M. USKJL)
ﬂﬁ%'#ﬁ!ﬁ%/\fi*ﬂ\ ............................................. .
5,000 i
16000 RECIOE S ie TSt T P — P.106
150,00 EBRHSROMSE BEBORIS - P.108
Eﬁ; ..................................................................... P109
4,000 I
140 OO 1?7/{@%&2;”_]7}[}_7‘@%%%55 ........................... P 1 13
130.00 SHBRBIUHUCETBIFHR e P.115
R L R P116
3,000 120.00
110.00
2,000 100.00
0 0
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3
108 | KRS HaHEE 2026 & ETESELLL




H

109

Zh
HE
L
BARK

O—5JLN1L=v4 )L (CBNC)

YRFFEVTERE

RECESE

TR

ESPaki k"

FER SIS AA T 2026

EL]

SEDIF CRHSLEANL. B EIKETEBEDBET DRI E, —EICKBOMNEN FIEETHE—7. EHICTREFBEOMRE
I LEREL S,

LT IW—THDHPALT T2 ho TAUES DINTTUMICT HPALEAT C= )b - A/UVNE A TR (MS) 84S, T4t —
TOZyr IV TisbSUEESRERMANEEL T3,

B P—ERLEDREICHNT, AMERE - RIEHE - BRAEDEDTEICMEBLEVEIICTEIE, ¥ TIF1F1—2ICH1T3
BHOWE|EICHL. BDOFEESZEIL TOWEVITEREL, BERICISUTRIEERSD, Y T Fr— DERRMEEEH TLKIE,

WEFEBLETILEDNZEZ AT MEFRCREEELEOBE CEERSN, [Rit- B - BE|D3DD[HRIICE ST
ERA,

RPN ERISEG ALERICERI T e EZFIALRER A E. REL TRHEQIEN FIREL SR A A THE—H. R
DIAX D DB,

LHTIN—THIR/->TWIIEHEE =T
JVEE) 1. LME (London Metal Exchange:QA>K
L& RBBEIFT) ICRRSNBZIE | i Tfii& s R ($/1b)
F57-0, HHBERIREHREED Y- vb

5 BUOD “EROEE OREDAX—

1500 .............................................................................................................................
RIBICKEERINZEVWEEMEE STV, BRI OB
AT, %L BOMIE EFBEICHEVTIL 58 13.00
W)/ BODEROIEFRIDZELEICLY), REDK & L ARE T
L LIS HENS— b R T 5 B E 12.00 - M s I g
BUTH, ARDKEL EICHBZEN TRNBH \ R
WA BB, BRI DB A ;

s T ERE TR 9.00

2010, [FBLBMESLOBEOEBBE 44
BV TRET 518 B LU YOS
BROYE £V O0E, [EHBE) LT

YAFIARE

_ HHOERTE
RLTWB, 8.00
600 .............................................................................................................................
1H 2A 3 4R 58 6A 78R 8A 9HA 10A11A12A
5 BIMRMILE FEORESE
S BMEHLUBED * BIREILE LB ORER
E I BiSIET | zmemcntsTaEs (REt LIELRRTEREDE) (FREE)

B TORE - o 55N/ BVWDERDIFH DHE (£ BBE. MHEE)

SEBROBAZHOTE o ZOft AR (SR HA. ZOMBORIS - BA)

N

(

» P.019-020. 024, 040-042. 066

)

(> PO13-014, 019-020, 040-042, 70-71 )

C » PO73 )
( » P.051, 064 )
(__ » P019-020,024,040,066 )
¢ » P.033 D)

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

TRty ar

HROFHKEBEFLAERSBIIUT V=T e P.098

B 09— g b.100
BT » JEBFE/ N A S Ieererreessseeseessssssssssssssnie P.102
VI ERIDEBIABIRBOHT oo P.106
TEHFUEEBOMBEBBIRGORE - P.108
FEEE ............................................................ i

EREBIILT I —T DEEERRRG wveevereeeeseeseeees .
SHBRBLUHKUICETBIER
BT TEMESERR oveeeee e .

< EFREELL



‘ EEe

L

ANET 21— T1UIIURX

2371

44 =Z—RHPAL=v 4 JL (THPAL)

BRI (BER=yTIL-ERI/NILN)

EiTLiEN

mAERE

ZREMIEBA

110 FER SIS AA T 2026

EL]

2011 FICEEAMEER TABINALEVRREAEICET2EERER ICE I AMEREICH§B7 TO—FHET. HED R
BT NEAND YA F RO EEEE - BT B0 FHHICREL. ZORBRICEADZEYICEELEEESZ—EDNTALR, Y
#HIIW—TTld 201 4FENOANET 21— TAUD T ADHHACIBEL ., EBETTH> TS,

SEAZOBORMAPSEAEBEMETSIEEV, ICHARFE EXHRICH TSNS, HH T BT TH (FREESET)
OLETRE (BRI FRXRR. —y 7V TG (RREEFEED) SEAEMISEXMRO A EEES TV,

BT IV—TE2OHPALT T bo 74UEL DA AT IV ILTFMIC T, HPALEAT C= v 4 )L - DNIVNE S TR LY (MS) % 5LiE
L. YT IW—T D=y r IV T ESORBEEEFRAGREL T3,

ERFCBHEEN (BRI D) 1T ECL- THESN I SMEDRFEM. Y17V —TORFITIHTIL, HIEHEBEIF CER
U. S0P BBUFERE T, 7/ —REMRICIFEL DB, BEBRICI - TERAEEEL TV, ER=yT /L ERI/NVNDERE
BRICL-TEESNS,

$HBLRICAVSNBERL, AP B0%IREESETNTHY., BVIRIBFEAEPTRE LSk, TICTIALIEDSEEIND, R, BIMEL TR
EInB[§:5 (Ore) |D@RALIEHHEZ1%RIETHY)., ShllTRILEIT-> TR ES H/-[#58hk (Concentrate) | DIREEIZL TV,
ERORMFFRIEAL TOBELFERNIZ DRSS T,

2mHI90%NEERDE R, HRIBL-LIATIMAMITIBHICHVOEN - WEL P ERE AT LIMUDEESR, F—L (1
HEOEFIEEICL), SRADEICHEFEIND,

HERICE TN BIROCAHME, $38%E> TIRRHERE, 1600FH, HHEEAFPINFEFR, IReEALHEBERERMLRASLT
D= BREMEL. SADBA LT TR GFHAER[ERD ETINET DL, SMSIRICIRINE N, SRIZTHTESD, ThICL>THEE
DEVHESHERHEEDIC, IREHRET BN TES,

REL(BHATEEMR(TRE ) OEBICERAShIME . ZREMOBE RIS KEH T TERM, B8, /50—
S— BEERTHY), YT —T i3 ERBBHEC/N(TVFBBEZICERSWIERA R EBEBMEEEL TV,

N

» P.072-074

(> POI3-014, 019020, 023-024, 040-042, 066 )

( » P.013-014. 019-020. 040-042, 070-071 )

[

» P.017, 019-020, 024, 040-042, 065,
098-099. 100-101

)

(

» P.017. 019-020. 023-024. 040-042.,
067-069. 105

)

» P.017, 037-039

» P.003, 013-014

[

p P.013-014, 017-018. 019-020.
043-044, 049, 066-069

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

TRty ar

EROIFSEBEREREBILUTIL—T e P.098
REEY 2> Da—47 bR
BAFE  FEBATR/NA TA R oo .

RE R 2 e P.106
TEFHLBOMIEEABABS ORI P.108
FEEE ............................................................ i

FREBIILTIV—TDEERR
SHBMEBIUHAICE T 215
BT TEMESERR oveeeee e .

< EFREELL



G
= VBRALSE (57 7 Milk)

M ENEERRE=Y TV

Zy LTk (TYR)

GRI

GX/GXYU—7
HPAL

ICMM

ICP (AH—FR>TF142 %)

LFP (U BR#UF L)

111 FER SIS AA T 2026

EL]

T IVBIERIC I3 SR D LB RIS OB B SR E ICFI I TV, ShAEL TIRERESEDIZ D FRILIAE LERN TS L AL TS,
INETIE. BFETIEOIXNCRME CORENISHENFIBINTWEL /20 BB DERIEIEN S Y1t 7 IIL—T DHPALF AT
(CE) =9 ILDBREICKRINL =,

BRAEMIIKFREBREZIEFZRICIETEREREOKIHT I TEMNRAREIXTLTHY ., FETEE,»S TIHHE TR
LEVWARTOEREEN FEINTWD, RS HEBRARIL= v r VI ZOHR TROESHEROS VL EFER LM BFIE it
(SOFC) mEIC{ERHIN S,

22BN N EEBRT B, — v ILTHTIE. PT Vale Indonesiatt 75 = v L= yh (RI75~80%F2FE) #EF &L T A
L. BR=vTIVEEEL TS,

Global Reporting Initiative DB§, X7 FEV T IREEDEBRHNEH IR T1 BLURIEDIER - L R EeBHEL-HE, 1R
1> NDE1RRE2000FICFHIT. 2016 FEHNDIEXZ A —K (FRI&) ANBITL 1=,

GXI3T) = hTF2ZTF—A =23 DR, (bRBFIE TEBEHED T, 7 BIXNF—ZFRAL TV AEDDEERZOREIC
[} 7=7E &), GXU—7 132050 F H—RZ 1 — I KRBEM ST EZ BIEZ T GXADOHEE TV MESLURKEHEICH TS
Bt REXRREBIETEN . BROBRVEAZTOIRERECE - PEEDICHE T35,

High Pressure Acid Leach (B EEEZH) DS, ZhE RN H LW ESN TV BRIy IVEREIE S =y )L E BN T
DT, YT —TH TR EEN—ITOEAILE T BRE v T VB LI SRS EREDFHEERENICR
ISEEBZEICEN, BRUDZ v IVEFREEEL TV,

International Council on Mining and Metals (EIff £ 8 - SL#:FiES) DS, HRDEE. ILELECHAEERFAETERIN
285, [ ERELABOFEEEELOBBICLY. FiE. Y. EBEROUESHN S LURE/NT+—v > XE5E{EL, Hilgitt
SEHEEMADEBERDOOSNDZEEZBIEL TVWET [ £33y a3 ELTBIF TV 3,

HATREICKFHHEICMB LT, BRERAR (GHG) BEHEIRIC £ MEE 5L TREDRICRIAT I EICEY) AR
KRS DED BREEATEL CVWKHBANDI &,

LFP I3 E At #1D =4 LR IEAEM (NCA. NMC) ERIUL, UF I LA AL B DIEEM, = v IV RIEEMH Zwib, w2 H,
NVREVWS2BERRIETADICH L. LFPIE, LSRR MA)F I L - §% - UL EBEFIET B, EICHETEEINA TS,

N

(__ » P013-014,019-020, 040-042 )

( » P.008, 010 )

(> POI3-014,019-020, 040-042 )

¢ » P.026-027 )

( » P.067-069 )

(> P014. 019-020. 040-042, 070-071 )

( » P.027, 070-072 )

¢ » P.067-069 )

(> POI3-014,043-044, 067-069 )

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

TRty ar

EROIFSEBEREREBILUTIL—T e P.098
REEY 2> Da—47 bR
BAFE  FEBATR/NA TA R oo .

RE R 2 e P.106
TEFHLBOMIEEABABS ORI P.108
FEEE ............................................................ i

FREBIIUTINV—TDEEER
SHBMEBIUHAICE T 215
BT TEMESERR oveeeeeeeee e .

< EFREELL



‘Jﬂ% :

LT/LN

LME
MCLE

MS
NCA
NMC

SiC (¥Uarh—/ 1K)

TCFD

TC/RC

TNFD

xXEV

112 FER SIS AA T 2026

EL]

LT:Lithium Tantalate (2> %2JVERYF ™ L E4R) . LN:Lithium Niobate (=74 7B F I LEAR) . 1ERESIHRASAW T (L2 —
DF T ICHVSNh D,

London Metal Exchange (AR & BB ) DBE, $8. =v4)b, 7L 88, BAEFER L BEMDEEIFR. LMECRESN
-2 BEG iiig 3. &84 ORFEME X EREE A MO ERNIEZEL TEHN S,

Matte Chlorine Leach Electrowinning (¥ MEZRE HERIRE) DRE, Ut T I —T D=y IV TIFTIHRAZh TV RETO+
Zo b BLV =y IL - ANIVNEETEY (MS) s SiB TIERICE P L. BREEICTESHME v TIVELET 2, DEEEEN
TARNRE N HZH ., BERMIIEEL BUULARMTEEL TV EEE F YT IV—T I LB,

Mixed SulfideDBE T, =)L JNIVNEETALMEIR T I—FIWARAZy T Ib, BHZ—MHPALZ v T IIVTCEET 5=y Vi
fI#955~60%DNHEEHTH), ER= v T IV HRE= v T IVEDRERFEL S,

Li (UFL), Ni(Zy4Ib), Co(A/NILh) A(TIVIZI L) R ERHET B REMIEEMD—FE,

Li (UFJL)Ni (Zu7)b) Mn(w>42). Co(A/NIVh) EER S E§ 3 REMIEMEM D —1&,

SICIHEICENERIE T 2R TEASN S/ ST—FBEOMH 55 N1TUREPBER BB ELEDREFIFHRE CRKSh
ZARBHEE(KER - BMEE) ICHV T TRVXFBREEBTEHENIAFEL T FIAP AL TS,

KELMELTIEES (FSB) ICLW. SIEMEDIERERS IV L RMEREDMICERT T30 TSN SIERE 15
B/R2 X7 74+—Z(Task Force on Climate-related Financial Disclosures) 1187, SEZEHEE X7 L UHEESICDNT,
[HINFL R T8RS [V V&R | [HIZEEIZ] 2BAR T A2 EEHEL TV,

TC: Treatment Charge (B8 ). RC:Refining Charge (f&$8 &), 848FFiP ILIUS 1 HER B - Thl), B LED
2EBEROBAZRMGEL THEDNBIEIE, (3. $AFEHEDHE A M IE [ —ERFADLMESE - ZOEE[ICHWSHh3TC/RC] (7
FRBEM) EVOEMEPEHVSNh S,

BREK - EYMZHMHESCERBEDEREARS IV E - SRMEBEOMISERET T30S SN /- [ BAREM S5 RER
TRAAXY7 T #4—2A (Taskforce on Nature-related Financial Disclosures) | #3589 . BRBEUR T L UHSICDWT, [HNFU ]
[EBE  [URTEAINIPDETR | [HIZEBIE| DRREHEIEL T3, HhE T BREDESFIETELME - 24FLERARIC DAY
27=0DFIEEL T, LEAP77O—F (Locate: 4 7E. Evaluate: 5¥4fli. Assess: 4 #f. Prepare : #4i§) £12/RL T 5,

BEE, BEROHEAEICS S TIEER LI DRI ZHTHY, /NyT)—(BE M) £EEH TEBEVOIEDL. TZT1>N1T)IrFE
B)E (PHEV) - N TVyREXBEE (HEV - MHV). KRHKHEEEE (FCEV-FCV)EE T,

BE~—

» P.045-046

» P.040-042, 098-099

» P.013-014, 019-020, 040-042

» P.013-014. 019-020., 040-042

» P.013-014, 043-044, 067-069

» P.013-014. 043-044. 067-069

» P.045-046

» P.067-069

» P.040-042

» P.070-071

» P.031-032. 098-099

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

TRty ar

EROIFSEBEREREBILUTIL—T e P.098
REEY 2> Da—47 bR
BAFE  FEBATR/NA TA R oo .

RE R 2 e P.106
TEFHLBOMIEEABABS ORI P.108
FEEE ............................................................ i

EREBIILTIN—TDEEXRMA
SHBMEBIUHAICE T 215
BT TEMESERR oveeeeeeeee e .

< EFREELL



RSB 7V —T7 O 55 )8 B

BA
Fr&£EHRLUKAS1 ,
A ESEEETHR S
BEEZ MHEEE Z D1t
o EIEERIRHA S o HRXSHSMMTLY V3> o AN LR S
B IX-A— Fh¥oyMERSH o HRASHIT—-I—-F—
RHFEEE o KOBFHASH o (ESEEMTY —E 2RS4t
= BREH T VR o XTSI/ o T /Y —FHX M
B IL-IXTLoBtat o B oA R o HRLEMLT S =TI TR SH
o B 24 MBRBBAT o FHIFI—TFUTIMKREH o BABEY—E 2o N -
o SIS o EHEEEFHASH e HRAHSMMT LT
o Bt ot HEBEAT o (ESEEBEIHR A HR 2T 5T (51.0%)

= ZHERSEHRILMALKX S © RRETHRASH
B ARTyF Rt

BEEEE M &

WNHEEE MwE WA\ =v7L e ZOf

MHEE dnAHEEOZERS

B ZOMOEEMNE. BFESH o ERETFRH m BSFRERASH

() IZHELLR, BHDEVDHDIF100%

mEdomy  Orm (ER1. 548)
B 8 17 (mws. wot3)
weszoTs 17 55 @813, B5a)

grzen D0x  mozmman 13

113 FER SIS AA T 2026

W 517 d EET S FUT RS
i v— 7 iE

By =715 d siEEEmn o

[ =y | ik

N 24 MBRBEAT

dh wars

P —— PP —— —— B SHERE B AR S (50.0%)

dh FEEETFHASH

) D EEEEm L
B yEEmER W #IFR 54—
W =tHxmn
W <Rit
Ex
I <OEFHALH W 2 HEXE -

N comEsgt o

.‘. Bt 24t BEBEEFR (70.2%) ‘. IX-1M— FLxxrybMERE1E (50.0%)
N By F oS4 (50.0%)

E:20E41N

(20263R31BERFE)

FEAC IR SRl At 2026

H&

Introduction

SECTION (1
FEREERSLOMERELRIET %

SECTION ()2
[ R DI —5 — | ORBICE T -RITERE

SECTION (3
BEEZENORYEA

SECTION (4
BEEZZADHNFTZEHH

sectioN ()5

TRty ar

HROFHKEBEFLAERSBIIUT V=T e P.098

IS 2o 05— g N v b.100
BT » JEBFE/ N A S Ieererreessseeseessssssssssssssnie P.102
BB ToE - L P.106
EBFBLBOMBEAEIRPORE o P.108
FJEEHE e b.109
FEREBHMILT IV —T DEERER e P.113
BB LUBRIEIT BRI oo P.115
BEIEHRHR et P16

< EFREELL



BEEERIENTZV—T DOHERH

TIF X Z O fib 3t 35
BREX MEEZR BRER BRER

® Cordillera Exploration Company Inc. (74UEY)  REFHEFFHARAT (FE)

o FBEMETREMERAT (FE)

o FEEBEHES (Lig) FRAT (FE)

o REXFMHER R BRAT (FE)
o HAEE (FUH) FREEAT (FE)

o BEETMHIRMBERAT(BE)

o BEMFHIMA 2 (BE)

© SMM VIETNAM Co., Ltd.(~NbF L)

RREE
= £EFAEFRAT (RE)
o FR&EMHILEE (LiE) FRAT (FEH)
o ER&EML(FH)BRAT (FE)
® Coral Bay Nickel Corporation(71UE>)
= Nickel Asia Corporation(Z71UE>)
® Taganito HPAL Nickel Corporation(7/JE>)
©® Sumitomo Metal Mining Philippine
Holdings Corporation(7/UE>)

37 (30.0%)

® SMMA Candelaria Inc. CkE)

® SMM Exploration Corporation CCK[El)

® Sumitomo Metal Mining America Inc. (CKkE)
® Sumitomo Metal Mining Arizona Inc. (KE)
® SMM Morenci Inc. CKE)

© SMM GOLD COTE Inc.(h7%)

® Sumitomo Metal Mining Canada Ltd. (A F#4)
® SMM Resources Inc. (h7F%)

dh EEEGERSH

BN &AL HRAT (27.1%)

A FEESEFEHERAT (84.8%) 1
gy SMM VIETNAM Co. Ltd.

A\ £ —(25.0%)

0 NILT(16.8%) ——
A 7(16.8%) A\ 5T T (25.0%) yN

y

A\ AFZ T HSR(16.0%)

M 57597 (16.0%)

114 FER SIS AA T 2026

R

[ e =
743X (30.0%)

® Compania Contractual Minera Candelaria (F1J)

® Compania Contractual Minera Ojos del Salado (FVJ)
® Sumitomo Metal Mining Chile LTDA. (FV))

© SMMQB Holding SpA (V)

® SMM Quebrada Blanca SpA (V)

® Quebrada Blanca Holdings SpA (V)

® Sumitomo Metal Mining Peru S.A.(~XJL—)

® Sociedad Minera Cerro Verde S.A.A.(~XJL—)

® Sumitomo Metal Mining Oceania Pty Ltd (A —ZXr5U7)
® SMM PERTH PTY LTD(#—ZK5U7)

® SMM Cerro Verde Netherlands B.V.(#Z>4)

® SMMCV Holding B.V.(#Z5>4)
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® GH Nickel Pty Ltd (#—ZrZU7)
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